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Economic 


HOLC Rate of Liquidation at New High 


Five thousand two hundred and twenty-seven Home Owners’ 
Loan Corporation borrowers extinguished their mortgage loans 
ahead of schedule in June . . . a new record . . . far ahead of 
comparable 1941 average of 3,491 per month. They paid... 
voluntarily . . . an average of $1,150 each, or 6 million dollars 
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to terminate their loans in full . . . great majority paid off their 
loans from savings and increased income, and some by refinancing 
loans from other lending institutions. Eighty-seven thousand 
other thrifty HOLC borrowers, not terminating their loans, paid 
three million dollars in prepayments and curtailments of debt. 
Today HOLC holds $1.7 billion or only one-twelfth of the total 
national nonfarm home mortgage debt of $20 billion ... in 
1936, at the peak, held one-sixth of total debt then $17 billion. 
During the lending period 1933-36, the corporation aided in 
stabilizing home values . . . since then has made no new loans 
and is in process of liquidation. Today HOLC borrowers sharing 
in high wartime national income are exerting a wholesome re- 
straining influence against inflationary tendencies by reducing 
their outstanding debts. 
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Highlights 


New Machine Tools Aid in Overcoming Bottleneck 


Vitally necessary to war output machine-tool production 
value of July shipments of 28,300 machine 
. up 39 percent from December and 
. 1942 total output will be $1.4 


continues to rise... 
tools was $114 million . 
96 percent from a year ago. . 





billion . . . 350,000 machine tools ... almost double last 
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year’s output of $771 million or 194,000 machine tools . . . im- 
portant addition to our industrial capacity. 

Machine tools not now the bad bottleneck they were 12 or 6 
months ago. One reason is success in converting existing plants 
with much of their machinery to war work. Another is in- 
creased efficiency of new machine tools, estimated to be around 
These factors, added to 


record-breaking quantity of new machine tools delivered during 


20 percent higher than older tools. 


first 7 months, have eased many earlier bottlenecks, actual and 
threatened. More new tools can be used to good advantage in 
replacing less efficient ones, in doing more precise work, in re- 
ieasing labor and in economizing on materials and time, but not 


as many production lines are now stopped for lack of them. 
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The Business Situation 


The events of recent weeks reflect, more than any- 
thing else, the increasing pressure of total war on the 
American economy. 

In the great majority of instances, the limit of 
productive capacity of a manufacturing plant at a 
given time is an unknown quantity—unknown largely 
because the circumstances requiring its utmost limit 
of output have never before arisen. The same is true 
of our economy. This generation of Americans has 
never before been called upon to work to the limit of 
its endurance and to utilize every item of its present 
plant and equipment as nearly as possible to 168 hours 
a week in a supreme effort to produce the very utmost 
of goods and services. But as the pressure of total war 
increased perceptibly last month, the economy con- 
tinued to pick up speed and to move closer to the 
unknown limit which seemingly is still some distance 
away. 

Flaws and weaknesses are always more evident 
than otherwise when under severe pressure. The 
shortages of manpower, of materials, of equipment and 
of time, the inadequacies of planning, the tardiness 
with which necessary adjustments are undertaken and 
required sacrifices are accepted, all seem more glaring 
now that activity is higher than ever before attained 
and each successive gain is harder to achieve and to 
hold. Hence the flurry of strikes that occurred, the 
resistance to anti-inflation measures and other short- 
comings of our war effort, all seemed like peacetime 
luxuries jarringly out of tune now. 

Despite these loud engine knocks, the economy 
continued to pick up speed. Industrial production in 
August as measured by the Federal Reserve seasonally 
adjusted index climbed upward above the 180 July 
level (1935-39=100). Reflecting the fact that all 
efforts are concentrated on maximizing the production 
of munitions of war, approximately 50 percent of this 
production index during the last several months is 
estimated to be for direct or indirect war purposes. 
In 1941, an estimated 20 percent of the annual in- 
dustrial output went into the war effort. Foy this 
reason, it is not surprising that the entire gain was 
again in the durable manufactures group with the non- 
durables and minerals merely holding stationary or 


retreating slightly. The failure of these latter groups | 


to gain is due, of course, to the gradual shrinkage 
under way in the civilian economy. 

Most current economic problems can best be under- 
stood in the light of three interrelated factors: (1) the 
necessity of mobilizing the requisite manpower, ma- 
terials, plant and equipment to achieve the national 





of drawing out of the labor force, at the same time as 
and notwithstanding the foregoing, more millions of 
men into the armed forces, and (3) the desirability of 
equalizing both the rewards and the sacrifices growing 
out of the war effort. With the person, property, and 
general welfare of every individual family and group 
at stake in some degree, obviously there will be differ- 
ences Of opinion as to the fairest and most effective 
methods of achieving the national objectives. 

The Nation takes it for granted that its soldiers will 
meet the conditions of war with courage and fortitude. 
It is coming increasingly to realize that these same 
qualities must, in a total war, be equally displayed on 
the home front by every person concerned with the war 
effort whether as a worker, business man, or Govern- 
ment official. The significance of this is, that with the 
national output at its current high level, further gains 
will be won, in the face of increasingly severe shortages 
of manpower and materials, only by harder work and 
greater sacrifices. Hence, Spartan measures will be 
needed to man our war industries when and where 
needed and to provide all the matériel required for our 
munitions objectives. Because of their urgency and 
because the Government will not stint its efforts to win 
this war, these measures must soon be reckoned with. 

The Government’s renewed drive against inflation is 
one part of this program. Efforts were made during 
August by Price Administrator Henderson and by 
Secretary of Agriculture Wickard to bring workers and 
farmers to a realization of the peril of inflation and to 
enlist their support as well as the support of the entire 
Nation in an all-out effort to halt the rise in prices. 
Since the announcement of the General Maximum 
Price Regulation, the Office of Price Administration has 
succeeded in forcing rent costs down in certain defense 
areas and has more or less stabilized prices of clothing 
and housefurnishings. The success with these cost-of- 
living items, however, has been more than counter- 
balanced by the rise in uncontrolled food prices and by 
the actual and impending price advances which’ con- 
tinuing wage increases must engender. It was to point 
out these dangers and to explain how the Administra- 
tion proposed to cope with them that the President 
talked to the people on September 7. 


Other Basic Series Reflect the War Effort 


Government expenditures in August. for war alone 
crossed the 5 billion mark and stood at 5.3 billion dol- 
lars. They will go higher on a monthly basis and should 
total somewhere around 51 billions for the year. . Under 
this prime stimulus the national income payments ad- 


goal of ever-higher munitions output, (2) the necessity | justed seasonally continued their climb.. The dollar 
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total (unadjusted) was 9.4 billion in July—higher in 
August. The total for January—July 1942 is 61.5 billion 
dollars, up 22 percent from the same period last year. 

With so much money at their disposal, consumers 
continue to spend freely. Sales of all retail stores in 
July aggregated 4.4 billion dollars. In actual dollars, 
this was a decline of 56 millions from June sales; but 
after allowing for the usual seasonal adjustments, July 
sales were 6 percent above June. There is some ques- 
tion, however, as to the validity of seasonal adjustments 





SURVEY OF CURRENT BUSINESS 





based on the experience of former years in these very | 


abnormal times. 
total 30.3 billion dollars, less than 1 percent above the 
comparable total for 1941. 
fact that income payments for this 1942 period were 
22 percent above last year, points strongly to larger con- 
sumer savings out of current income. 

The total labor force of the Nation in July stood at 
56.8 millions, excluding the armed forces. 


2.8 were unemployed and 54.0 were employed. Labor 


Of these, | 


Sales for the January-July period | 


This combined with the | 


turn-over continues to increase as workers change jobs | 
for higher pay, better working conditions, or enter the | 


armed forces. 
adequacy of labor supply is becoming critical and 
threatening the supply of some metals and fuels. 

The steady rise of manufacturers’ inventories con- 
tinues. 
over June. This constant piling up of inventories in 
manufacture suggests that perhaps a part of the scar- 
city of materials for war goods is not so much inade- 
quacy of over-all supply as a maldistribution, with some 
firms having much more material than justified by their 
immediate or. near-term needs and others having less 
than needed. 

The continued rise of finished goods is especially 
significant. In the nondurable goods group this re- 
flects the usual seasonal build-up of marketable stocks, 
particularly in the food products and apparel industries. 
But for producers of most types of durable goods, it 
reflects the growing problem of scheduling and coordi- 
nation involved in assembling the finished products of 
producers further down the line into final finished prod- 
ucts. Finished products of parts manufacturers, for 
example, can back up through the entire industrial 
system as they wait for other parts and materials 
necessary for further assembly. 


Bituminous Coal 


The heat used in blast furnaces and smelters and the 
energy that drives the machinery of national production 
are largely derived from coal. While current shortages 
of steel and other materials are being discussed, it must 
be borne in mind that the general scarcity of no other 
commodity would bring as widespread disaster to the 
war production effort of the nation as would a shortage 
of coal. Therefore, to a large extent the expansion of 
American industrial output within a short period of 


In certain industries, especially miniag, 


In July they rose about 175 million dollars  aeuiien te tebla 1. 


| year coal was mined at a rate approximately equal to 
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time, and especially under emergency conditions, jg 
circumscribed within the limits of coal production. This 
is a fact not often appreciated, and usually overshad- 
owed by the more immediate problems of availability of 
facilities for transporting coal. In a long war, however, 
the ultimate capacity of the coal mines and their labor 
supply may well be an extremely vital factor. 


Table 1.—Bituminous Coal Supply and Demand 


[Thousands of net tons} 





Supply Demand 
Year a ef eee 7 Te og a 
Production| Imports Total C ———" Exports | Total 

1918 579, 386 1,457 | 580, 843 | 534, 265 23, 578 557, 843 
1929 534, 989 495 | 535, 484 | 519,555 | 17,429 536,984 
1932 309, 710 206 | 309, 916 | 306, 917 8,814} 315,731 
1937 445, 531 219 | 445,750 | 428, 497 13,144 | 441, 641 
1938. 348, 545 185 | 348,730 | 344,650 10,490 | 355, 140 
1940 460, 772 304 461, 076 | 438, 250 | 16,466 | 454, 716 
1941 511, 290 | (4) eee - 478, 642 | (@) eS 5 
1942 wnne[-a---2----| 9565/0090 


2 560, 000 


1 Not available for publication. 
2 Estimated. 


Sources: U.S. Department of Commerce and U. 8. Department of Interior. 


The operations of the bituminous coal industry in its 
relation to war production, since the attack on Pearl 
Harbor, appear very favorable. The elements of 
bituminous coal supply and demand from 1929 to 1941 
During the first 7 months of the 


that of 1918, the greatest coal production year in the 
history of the United States, and one that has not been 
surpassed since. Improved mining processes and the 
use of additional mechanized equipment made this 
possible with only 80 percent of the workers required in 
1918. Not only has output this year been maintained 
at an unseasonally high level; it has persistently re- 
mained at nearly 92 percent of the theoretical productive 
capacity of the mines.’ 

Coal production and car loadings during the first 
half of 1942 are compared with normal seasonal trends 
for earlier years as shown in chart 1. By the end of 
June over 12 million tons of coal had been added to the 
industrial stocks of the nation, and possibly several 
millions more to the bins of individual dwelling units. 
Millions of tons of coal that normally might have 
clogged the railroads this fall and winter are already 
stored.on the property of consumers. On the basis of 
this evidence, concern over adequate coal supplies 
would at first sight appear to be remote. 

Upon closer inspection, however, we find that the 
inter-play of a number of factors forebodes a danger- 
ously narrow margin between our bituminous coal 
supply and demand during the next 12 months. On 
the supply side there is primarily the labor problem. 
It has been estimated from a preliminary study of 
returns in an industry-wide survey that nearly 50,000: 


1 As estimated by the. National Coal Association, based on an ample labor supply 
and a 35-hour work week in the Appalachian mines. 
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employees of coal mines have been lost to the armed 
forces and to other industries this year. This is an 
element so serious that in itself it is considered to have 
placed a ceiling on future production at somewhere near 
the current level. It may well be partially responsible 
for the decline in average daily production since April. 
Coal mining is now so much a mechanized process, 
requiring trained men, that it is not feasible to recruit 
new employees with any expectation of immediately 
favorable results. 


Chart 1.—Indexes of Bituminous Coal Production and Total 
Freight Carloadings 
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Source: Board of Governors of the Federal Reserve System. 


The labor problem is further complicated by the fect 
that the 2-year contract with the Appalachian operators 
expires next spring. This was the occasion for a 
miners’ holiday of nearly a month’s duration during 
1939 and 1941, pending the negotiation of a new agree- 
ment. A recurrence of this biennial strike in 1943 
would result in a loss of a large volume of absolutely 
essential production that might necessitate Federal in- 
tervention in both the production and distribution of 
coal. 

Contrasted with these elements of limitation on pro- 
duction, we have an increasing demand for coal that 
will not level off until the crest of our war production is 
reached. During the first 6 months of 1942 United 
States industrial consumption of bituminous coal as 
reported by the Department of Interior was in excess of 
212 million tons, or an annual rate approximately 35 
million tons greater than in 1941. The latter half of 
this year will see an even greater increase and industrial 
coal consumption can be expected to exceed 440 million 
tons during 1942. The outlook for 1943, provided con- 
templated increases in general industrial production 
occur, is approximately 500 million tons. The relation- 
ship between United States coal consumption and manu- 
facturing activity is shown in chart 2. 

Besides the normal increase in coal consumption 
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resulting from greater industrial activity, there is an 
augmented demand for export coal, principally to 
Canada, and a new demand from former fuel oil con- 
sumers that have converted to coal. During 1942 
these combined elements will account for more than 25 
million tons of consumption. Add to this the 100 
million tons usually required for domestic heating and 
other nonindustrial uses and the probable industrial 
consumption and we have a total demand of 565 million 
tons during 1942, approximately 5 million tons in excess 
of anticipated production. 

While it is too early to project coal demand accurately 
for the entire year 1943, it appears safe to estimate that 
the bituminous industry will be called upon to produce 
between 600 and 625 million tons during that year. 
This is an average of over 50 million tons monthly, and 
represents absolute theoretical capacity of our mines. 
It is doubtful that production can be maintained at this 


| capacity figure over any extended period of time under 


| duction of 1941. 


the present 5-day 35-hour week, prevailing in the 
Appalachian mines. Hence, the probable necessity for 
early steps to lengthen the workweek seems apparent. 


Chart 2.—Indexes of Apparent Consumption of Bituminous 
Coal and Production of All Manufactures 
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Sources: Consumption through 1949, U. 8. Department of the Interior (Bitu- 
minous Coal Division), 1941 and 1942, U. S. Department of Commerce, Production 
through 1941, Board of Governors of the Federal Reserve System, 1942, U. S. Depart- 
ment of Commerce. 


Cotton Textiles 


The War Production Board is planning for a produc- 
tion of 12 billion linear yards of cotton textiles for 1942, 
representing a 14-percent increase over the record pro- 
This goal has been made necessary by 
a constantly increasing direct and indirect military 
demand. Much of the increase in output in the narrow 
sheeting fabrics classification has been a result of the 
jute shortage and the substitution of osnaburg aod bag 
sheeting for the jute products. In addition, military 
and civilian demand is shifting to cotton as the supplies 
of silk, nylon, and wool become tighter. 

In spite of the unprecedented level of cotton textile 
production, there is no question of a general shortage 


of raw cotton. The preliminary official forecast for the 
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1942 cotton crop is for 13,085,000 bales, which, when 
added to the August 1 stocks of 10,589,000 bales, will 
give a total available supply of raw cotton more than 
twice the consumption for the record season ending 
July 31, 1942. 


Table 2.—Production of Cotton Goods, 1939, 1941 ! 


[Millions of linear yards] 








| 
| 











Kind of goods 1941 1939 — 

Print cloth yarn fabrics_____.___._.___.---- 3, 549 | 999 | 18.3 
Narrow sheeti: ae allied coarse and medi- | 

SI Scab ciiensanceannc<2n------ 2, 132 1, 585 | 34.5 

SMBS: ee aaa 1, 182 1, 036 14.2 

Goteeed yarn eR 6 circ Webka ces ooee 71 684 27.3 

SE SIE ST i a 7 557 27.3 

ave ae hig ag other fabrics 517 317 63. 1 

‘owels, towelings and washcloths 508 483 | 5.2 

Other napped fabrics 418 360 | 16.1 

Cotton duck............-. 328 174 | 88. 5 

Tire fabrics (woven) 202 133 51.9 

Blankets and blanketings 130 91 | 42.8 

Total linear yards. -.................--- 10, 546 8, 421 25. 2 








1 Some of the items require further finishing. 
Sources: War Production Board and Office of Price Administration. 


The general abundance of raw cotton, however, does 
not mean that civilians can plan on an abundance of 
cotton textiles throughout the war. Cotton yarn is 
either combed or carded; the finest yarn is the combed 
yarn. After November 2, producers must earmark 40 
percent of medium combed and 65 percent of coarse 
combed production for use by the armed forces. This 
order is expected to provide from 600 to 700 million 
yards of combed fabrics annually and will result in a 
sharp curtailment in the supply for civilian use. 
Carded yarns, on the other hand, will do nearly as 
well for most purposes, but insufficient carding equip- 
ment is, together with the growing labor shortage, an 
important bottleneck of the industry. 


Chart 3.—Indexes of Cotton Consumed by Textile Mills and 
Production of All Manufactures 
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Source: Board of Governors of the Federal Reserve System 


Cotton manufacturing has been running at high 
levels of activity as is indicated by the Federal Reserve 
index of cotton consumption. The Nation’s spinning 
mills operated at 136 percent of capacity for the first 6 
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months of this year, 15 percent over 1941 (capacity is 
based on two 40-hour week shifts). Yet the spindles 
and looms are not running the maximum number of 
hours per week technically possible. 

Shortages of skilled workers and a high labor turp- 
over are, of course, major problems in the more com- 
plete operation of the mills. Labor turnover in both 
the cotton manufacturing and in the dyeing and finish- 
ing industries is about half again as great as it was last 
year. Employment is still increasing in cotton manu- 
facturing establishments although a diversion of labor 
to higher paying war plants has continued in spite of 
some wage increases made in the past year. Yet the 
bottleneck in manpower, while serious, does not seem 
to be as important as the bottleneck in carding capac- 
ity—a capacity which cannot be expanded appreciably 
during this time of durable equipment shortages. 

In the finishing industry, production of bleached 
and dyed cloth continues to rise in response to the 
military demand. Printed goods, on the other hand, 
are used almost entirely by civilians, and production 
has been sharply curtailed because of the limited 
supply of grey goods and dyes. 

Table 3.—Estimated Yardage of Cotton Cloth Finished 

oe yards] 








January to June | | | 














| 
' 


Per- | 
Item as He Ge... 1939 | 1940 | 1941 

1942 | 1941 | Change | | | 

‘Pe ai | | ae 
| | | 

Bleached - - - - ..| 1,153 | 1,019 | +13.2] 1,604; 1,612/| 2,085 
Dyed... ...- | = 885 838 | +5.6| 1,306 | 1,318 1, 686 
Printed __.___- 465 | 680 | —31.6| 1,305} 1,230; 1,244 
| Pe _ 2,504 | 2,537 | -1.3| 4,305) 4,160| 5,015 


Source: U. S. Department of "TSA, from data furnished by the National 
Association of Finishers of Textile Fabrics. 


No general hardship has been imposed on manufac- 
turers of cotton goods by the price control program since 
their ceilings are based on a 20.7-cent level for raw 
cotton and since the price of cotton has been running 
below that figure. Where manufacturers have con- 
verted to war goods and operate at higher costs, OPA 
is endeavoring to make proper adjustment in the 
prices for war orders. 

What is the cotton textile outlook for the civilian for 
1942 and later? Present stocks in the hands of whole- 
salers, retailers, and the consumers themselves are at 
comparatively high levels. Although the 1942 pro- 
duction will be a record high, military and preference- 
rated uses will take a much larger percentage of this 
output than in past vears (very nearly one-half), with 
the quantity remaining for civilian use probably less 
than in 1941. Military demands for cotton textiles 
cen be expected to increase as the war effort is intensi- 
fied. Because of insufficient carding equipment there is 
little likelihood that output can be materially increased 
in 1943. This spells a reduction in the quantity of 
cotton goods which will be available to the consumer 
next year. 
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The Leather Footwear Outlook Through 1943 


By J. G. Schnitzer 


HERE are sufficient leather and shoe supplies on 

hand or in prospect in the United States to meet all 
essential requirements through 1943, even in the face of 
rapidly expanding military needs of the armed forces 
and increasing Lend-Lease demands. 

The Government has already taken steps to safe- 
guard United States military requirements. War 
Production Board order M--80 reserves all first quality 
sole leather. Because of shortages of shipping facilities, 
imports of hides and leather are regulated under M-63. 
But the most important protective regulation is M—194, 
the monthly allocation plan set up in July 1942 by the 
War Production Board, under which, because of the 
increasingly acute shortage of supplies, each tanner now 
receives a monthly quota of hides of specified grades.' 
This procedure was a direct result of (1) the curtailment 
of imports of hides, particularly from Argentina, by the 
shipping stringency, and (2) the rapidly increasing 
military needs for shoes. 

In order to arrive at an appraisal of the leather foot- 
wear outlook through 1943, it is the purpose of this 
article to: (1) discuss various possibilities of reducing 
the national rate of per capita civilian consumption; 
(2) estimate the importance of the unprecedented swollen 
shoe inventories now in the hands of retailers; (3) 
indicate the factors which may operate to reduce the 
supplies of materials for manufacture. 

Three other topics will also be taken up for brief 
discussion as follows: (4) the importance of inventories 
of shoes in the hands of wholesalers and manufacturers; 
(5) the possibilities of additional wear to be obtained by 
conservation, repair and rehabilitation of almost new 
and partly worn shoes now in the possession of con- 
sumers; (6) the possible uses of substitutes for leather 
in the making of footwear. 

To clarify the problem at hand, it is desirable to 
review some of the events of the last 9 months, which 
have caused considerable apprehension. When war 
became imminent in the fall of 1941, retailers began to 
stock up heavily on staple types of footwear. Fearing 
rapid price increases and anticipating difficulties in 
obtaining ample supplies later, they purchased in 
unprecedented quantities, but when this buying wave 
continued through the opening weeks of 1942, manu- 
facturers considered it necessary to curtail credits. 
Faced with the necessity of obtaining ready cash and 
realziing for the first time the extent to which they had 
made speculative purchases, the retail trade saw cause 
for some concern. 





1The M-194 order gives first preference to tanners and other processors of hides 
and skins, whose leathers and other products are to be used for United States Govern- 
ment purposes. 





There followed a quick reversal of inventory policy, 
with many retailers suddenly beginning to visualize 
possibilities of price controls, inventories restrictions, 
style elimination, and other possible regulations which 
might affect their operations. Many decided that the 
time was opportune to reduce inventories. In order 
to stimulate extra-pair sales to their customers, various 
sales devices were used. The reasoning which caused 


Chart 4.—Indexes of Shoe Production and Retail Shoe Store 
Sales Adjusted for Price Change 
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-! Data include chain and independent shoe store sales adjusted for price change by 
using the shoe component in the U. S. Department of Labor’s Cost of Living Index 


recomputed to a 1939 base. 
3 Index is based upon pairs of boots, shoes, and slippers, other than rubber. 


Source: U. 8. Department of Commerce. 


retailers to stock up, was used in turn by many to get 
customers to buy. As a result, large numbers of extra 
pairs of shoes purchased by customers in this stimulated 
sales campaign are still unworn in their closets, thus 
constituting not only a partial cause of the present slump 
in retail shoe sales but also a reserve for consumers 
against difficulties in getting shoes later on. 


American Shoe Consumption the Highest in the World. 


People wear shoes largely for two purposes, to protect 
the feet and for decoration. It would be hard to tell 
whether the utilitarian motive or the decorative motive 
is the more important factor in governing shoe pur- 
chases. Among both the Greeks and the Romans, 
rank and political office were indicated by the color and 
decorations of their footwear. The decorative motive 
was carried, in certain Roman periods, to the point of 
decorating both men’s and women’s sandals with gold, 
precious stones and valuable cameos. While we 
moderns do not carry footwear decoration to that 
extent, we unquestionably discard our old and most 
comfortable shoes with much wear left in them for 


' something newer and more stylish. 


Wi 


a pecans eee Pepeerets 


ee 


0-7 banat mt oa Nott 






mnt rani mn moe 


- — 


| 
‘hi 
af 
} 
PF 


A AE at a Sh 


SM aa oe casa > ~ 





8 


Mass production of shoes was originated and most 
early developed to a high degree in the United States. 
Hence this country has been for many years the leading 
leather footwear producing country A record output 
was achieved in 1941, during which United States 
production was almost 40 percent of the total world 
supply. Many factors have brought about this 
situation, the most important of which are the complete 
mechanization of the industry, ample supplies of skilled 
labor and necessary materials, together with a large 
domestic demand based on our growing population and 
a high per capita consumption. Our per capita shoe 
takings (the nearest measure of actual consumption) 
was about one-half again as high as that of Canada and 
Britain (see table 1). 


Table 1.—Annual Per Capita Consumption of Shoes in Leading 
Countries of the World, 1938 








} 

| — of | Pairs of 

. shoes con- : ey shoes con- 

Country sumed per vountry | sumed per 

capita | capita 

United States___- 3.12 || Czechoslovakia 1.05 
Cc nays ones 2.01 || Switzerland _- . 98 
United Kingdom 1.94 || Italy____- 80 
France... -- 1.55 |} Austria_- Py 3 
Belgium. -__-- : 1.38 || Greece 70 
Sweden.-_---- ae BES 1.25 || Rumania 55 
Netherlands -__-- 1. 20 || Portugal 52 
Germany-.___- 1.15 || Poland j . 50 
SES eae 1.10 || Spain _- . 50 
Denmark. ------ 1.10 || Hungary 45 





Source: U. 8. Department of Commerce. 
Table 2.—Supply and Demand for Leather Footwear, 
1880-1942 


[Data except pairs per capita are in millions 


of pairs] 











Demand 











i Supply 
| Consumer takings | 
Year | Produe- Imports! Total E s| Total 
tion | ports ota Aggre- Pairs per xports | ota 
gate apita | 
1880__._- 125. 5 (7) 125. 5 123.7 2.47 (4) (4) 
1890__. 173.9 | = (?) 173.9 171.3 2.72 () (1) 
1899_. 218.0; (}) 218.0 214.7 2. 87 (ae ee 
1900 | 219.2; (}) 219. 2 215. 4 2.83 | 3.5 | 218.9 
1904___ 242.1; (4) 242.1 237.3 2. 87 4.6 | 241.9 
1909__ 285. 0 () 285. 0 | 276. 6 3. 05 6.2 | 282.8 
1914__- } 292.7 | (1) 292. 7 281.6 2. 88 10. 2 | 291.8 
1915. | (1) | (4) (4) (4) (@) 12.6 | (‘) 
1916_ (4) 0.2 (4) (1) (1) 20.6 | (1) 
1917_ | (1) 3 (1) (1) l 16. 2 (‘) 
1918. Be. 1 (') () 13.4) (4) 
1919__- 331.2 - 331. 308. 1 2.93 21.7 329.8 
i Soe Ae - 287. 2 (3) (1) 17.1) () 
a... 286.7 | -1| 286.8 277.9 2. 58 9.0 286. 9 
aeee...... 323.8 | .6 | 324. 2 300. 1 2.74 5.5 | 305. 6 
1923... _. 351.1 | 1.9 } 353. 0 331.1 2. 98 7.7 | 338.8 
__, Seas 313. 2 | 2.6 315.8 | 327.9 2.91 6.6 | 334. 5 
ae. 323. 5 2.0 325. 5 | 313.8 2.74 6.8 | 320. 6 
ES 324.4 2.4 326.8 | 320. 1 2.75 6.0 326. 0 
1927____ | 343. 6 3.0 346.0 330. 1 2. 81 5.8 | 335.9 
1928__- “ 344.3 4.5 348.8 342.9 2. 87 5.0 347.9 
1929_- : 361.4 8.4 369. 8 354. 5 | 2.93 4.8 | 359. 3 
| Ne ee 304. 1 5.7 309. 8 326. 1 2. 74 3.7 329.8 
1931___._- A. 3.2 5.9] 322.1 313.7 2. 54 2.3] 316.0 
1932... .-....| 313.3 | 6.3 | 319. 6 | 319.8 2. 57 1.0 | 320.8 
_ 350. 3 4.3 354. 6 | 336. 3 2. 68 .8 337.1 
ee ae Ae 4.9 361.9} 355.4 2. 82 1.0! 356.4 
_ =e 383.8 4.6 | 388. 4 375. 2 2. 95 1.0 376. 2 
1936.....- | 415.2 | §.3 |} 420. 5 401.9 3.14 1.6 403. 5 
ET 411.0 7.0 | 418.9 416.0 3. 23 1.8 417.8 
RES, 390.7 6.3 | 397.3 404.9 3.12 (!) (!) 
A | 424.1 5.0 429.0 403. 7 3. 09 (1) () 
Mh = 404. 2 2.8 406. 8 404.2 3. 07 (1) (1) 
1941- es 498.4 (4) (4) 440.8 3. 43 (1) (4) 
1942 (6 mo.) 251.0 (}) (4) (‘) ( (i) (1) 





1 Figures not available. 
Source: U. 8. Department of Commerce. 
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The data available are not complete enough to show 
clearly just what American leather footwear consump- 
tion per wearer really is. Over the decades the chang- 
ing age composition of our population has meant fewer 
young people who go barefooted part of the time, and 
perhaps also, because of increasing levels of purchasing 
power, fewer adults who go barefooted. Moreover, 
those who wear little or no leather footwear may be 
adequately shod with footwear of other types, notably 
rubber, the output of which has spurted in recent years, 
A fair idea, however, of American shoe consumption 
may be obtained from table 2. Consumption, as 
measured by per capita shoe takings, has changed only 
slightly over the last half century. In the decade of 
the thirties, it was almost exactly the same as in 1899; 
1940 consumer takings per capita were almost identical 
with those of 1909. In making comparisons of quan- 
tities consumed over long periods, however, one should 
not lose sight of the improvements in quality and com- 
fort that have occurred but cannot very well be meas- 
ured. 

Consumer Stocks Now at High Level. 

Consumer takings per capita of all shoes in 1941 
This was 
especially true of women’s and misses’ shoes. Men’s 
shoe takings per capita were at a high for recent years, 
Consump- 


were at a new high record of 3.43 pairs. 


exceeded only by those of 1923 and 1924. 
tion experience of the last 21 years is shown in table 3. 
Only boys’ and youths’ shoes have failed to show 
marked gains. 


Table 3.—Consumer Takings of Shoes in the United States 


{Total in millions of pairs; per capita in pairs] 


Boys’ and Misses’ and 


Men’s youths’ Women’s children’s All others 2 
Year ; ; mene 
an Per jim Per | m Per | ms. Per | m,y. Per 

Total) capita Potal capita Potal | capita | Total capita Total capita 

1921_- 64.4 1.71 | 18.5 1.64 | 108.4 3.02 | 50.4 | 2.24 | 36. 2 0.34 
1922__ 80. 5 2.10 | 20.0 1.75 | 109.1 2.97 | 56.7 2.49 | 33.8 | . 29 
1923 96. 6 2.48 | 21.9 1.90 | 113.9 3.04 | 63.4 | 2.75 | 35.3 | . 36 
1924__ 93.8 2.36 | 21.3 1.82 | 114.0 2.99 | 61.8 | 2.67 | 37.0 | 31 
1925_- 86. 6 2.15 | 20.6 1.74 | 111.5 2.86 | 59.9 2.56 | 35.2 | .3l 
1926__ 87.6 2.13 | 21.1 1.76 | 114.2 2.88 | 59.8 2.63 | 37.4 | 31 
1927 90.3 | 2.16 | 22.7 1.87 | 117.9 2.91 | 62.3 2.64 | 36.9 . 34 
1928 | 91.6 2.16 | 23.6 1.93 | 125.0 3.03 | 62.0 2.66 | 40.7 . 35 
1929_- 91.6 2.12 | 23.0 1.87 | 134.8 3.21 | 61.7 2.60 | 43.4 . 38 
1930 85. 4 1.95 | 20.8 1.67 | 129.3 3.02 | 56.9 | 2.40 | 33.7 | . 35 
1931 77.6 1.75 | 19.3 1.54 | 121.6 | 2.80) 51.6 2.18 | 43.6 .37 
1932 76.7 1.71 | 19.1 1.52 | 123.1 2.80 ) 51.0 2.16 | 49.9 | . 40 
1933 84.4 1.87 | 19.0 1.52 | 129.7 2.91 | 50.4 2.15 | 52.8 .42 
1934 90.1 1.98 | 18.4 1.46 | 141.4 3.13 | 51.5 | 2.25 | 54.0 | 43 
1935 98.8 2.07 | 16.3 1.39 | 155.2 3.27 | 52.8 | 2.45 | 52.1 | 44 
1936 104, 2 2.17 | 15.0 1.35 | 168.1 | 3.52 | 54.0 | 2.58 | 60.6 .48 
1937 104.8 2.17 | 14.9 1.33 | 178.8 3.72 | 55.4 2.71 | 62.1 51 
1938 100.8 | 2.07 | 15.2 1.35 | 176.3 | 3.64 | 57.1 | 2.81 | 55.5 41 
1939 99. 6 2.03 | 15.1 1.33 | 174.8 | 3.58 | 59.4] 2.94) 54.8 . 40 
1940 99. 1 2.01 14.9 1. 31 77.4 3. 61 8.8 2.91 | 54.0 45 
1941 109. 9 2.21 | 15.8 1.37 | 183.6 3.71 | 70.3 3.27 | 61.2 48 


1 Includes infants’. 
2 Includes slippers, sandals, etc. 


Source: U. S. Department of Commerce. 


The 1941 rate of per capita consumer shoe takings 
was 19 percent above the average rate of the last 20 
years. Partly as a result of retailers’ efforts to reduce 
stocks and partly as a result of swiftly rising national 
income, sales continued at a high rate, as may be seen 
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in chart 4, during the first half of this year. Pur- 
chases by consumers have, in fact, been so far above the 
average consumption rate of recent years that con- 
sumers are believed to hold large supplies of relatively 
new shoes in their closets. It is estimated that as of 
July 1, these consumer reserves of shoes, new and 
virtually so, amounted to at least 50 million pairs. 
Because of their ample stocks, it appears that civilians 
are in a good position to meet a probable decline in 
available shoe supplies in 1943 and thereafter. The 
reason for this prospective decline is, of course, the 
one now so increasingly familiar—wartime scarcity of 
materials. 
Sole Leather Dominates the Shoe Supply Situation 


The raw materials for leather for footwear are hides 
and skins mostly from animals. Large herds of cattle 
and flocks of sheep and goats are necessary for plentiful 
supplies. In addition, market conditions must be such 
as to make profitable the slaughter of the animals wear- 
ing the hides and skins. But since the value of the 
meat from the slaughtered animals, especially of the 
cattle and sheep, far exceeds the value of the hides and 
skins, the latter are really byproducts of the meat in- 
dustry. The result is that the supply of raw materials 
for the leather products industry is not always very 
responsive to changes in the demand for leather prod- 
ucts. It is largely for this reason that the prices of 
hides, reflecting the impact of cyclical changes in 
demand upon a supply that responded with a lag or 
even moved contrariwise, were regarded as among the 
most sensitive barometers of business cycles. 

The second step in the process is the tanning of 
the hides and skins to make leather. The tanning 
of heavy hides yields sole leather while the tanned skins 
are used for upper leather. Five to seven years are 
required to rear a calf to the age at which its hide is 
suitable for high-grade sole leather. Hence an increase 
in the supply of domestic sole leather, barring increased 
hide imports, requires first, if herds are small, an in- 
crease in the cattle population with ages of 5 years 
and above. But this may be difficult or impossible 
to achieve if the demand for meats is such as to make 
increased slaughter immediately necessary. If herds 
are large, as now, the larger supplies can be obtained 
by increasing current slaughter, or in other words by 
drawing down on the stock of hides on the hoof. 

Nevertheless, sole leather is the principal bottleneck 
in the shoe supply situation for two other reasons. The 
first is the large amount of sole leather needed to satisfy 
military and Lend-Lease requirements as evidenced 
by the reservations last January under War Production 
Board M-80 of all of the best grades of heavy sole 
leather for Government use. This reduced the supply 
of sole leather available for 1942 civilian consumption 
by more than 30 percent. The other is the acute 
shipping situation which restricts importations of 
heavy hides readily available in foreign countries. 

480019—42—2 





SURVEY OF CURRENT BUSINESS 9 


The War Effort Requires Many Items Made of Leather. 


In addition to footwear, there are many other 
military uses for leather, such as belts, straps, instru- 
ment cases, pistol holsters, gloves, leather coats, 
leggings, helmets, and finally the wide range of uses 
for the cavalry and artillery including saddles, bridles, 
and other items. Some experts have stated that 
leather is the seventh most important war material 
and that, on a quantity basis, its per capita consump- 
tion by the armed forces is ten times greater than by 
civilians. 

To supply the increased wartime demand for leather, 
larger imports of hides and skins are needed, but the 
possibility of getting them depends on the shipping 
situation. Ample supplies are available in the pro- 
ducing countries but cargo space is limited in compari- 
son to the large range of raw materials which are needed 
from abroad. In view of this situation it recently 
became necessary for the Government to allocate the 
available shipping space, giving preference to essential 
war materials. 


The Tanning Industry. 


Leather was first produced in the United States in the 
early 1620’s. Since that time there has been continued 
growth in the industry and at the present time the 
United States is the largest leather-producing country 
in the world. The annual output in this country nor- 
mally is greater than that for the next three leading 
producing areas. Not only has the production been 
ample to supply the needs of the world’s largest con- 
suming population but also sufficient to leave a sizable 
surplus available for export. Since the United States 
entry into the war last December, quantities of various 
types of leather have been shipped under Lend-Lease 
arrangements to our Allies. 

There are at the present time about 450 tanning 
establishments operating in this country. Estimates 
place the value of the production of these plants in 1941 
in excess of $500,000,000. Tanneries are distri- 
buted throughout the country but there are special 
producing centers. The more important of these are 
New England, Middle Atlantic States, East North 
Central, and the Pacific States. 

The process of converting hides into leather not only 
demands extreme care and skill, but many weexs for 
soaking, fleshing, unhairing, bating, then the compli- 
cated processes of tanning, followed by stuffing, finishing, 
and coloring. 

The United States has been for many years a net 
importer of raw hides and skins. All countries of the 
world have at some time made shipments to the Ameri- 
can market. During 1941 this country consumed more 
than 138.5 million staple hides and skins, including 45.3 
million of goat and kid skins. (See table 4.) Besides 
this number, several million less frequently used va- 
rieties such as kangaroo, wallaby, reptile, shark, and 
walrus skins were also used. 


SEE: 
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Table 4.—United States Domestic Production and 
Consumption of Staple Hides and Skins! 
[Thousands of units] 
. Calf and kip Goat and kid Sheep and lamb 
Cattle hides skins skins skins 

= c =| i=} 

Year | g = - 3 ie 3 g = 

£ a £ a | Ss a an = 

A a wn > n ~ n 

SBIS/ BIBI a IB/ 2/8/8181 8 

BIBI SIEISISIELFISIEIEIS& 

e1Sioial&léo |&| 8} ds 1}a& | 815 
1932__... 1, 468) 1, 068/14, 583) 7, 437/4, 14111, 580| 162/34, 534/37, 014/22, 515/14, 924/28, 841 
1933_____ 13, 014/2, 72617, 115] 8, 123/6, 292|13, 049) 174/50, 383/44, 312/21, 929/21, 939/33, 881 
1934__ __|19, 962/1, 341/19, 771/12, 339/2, 084/12, 442 18140, 304/44, 982/21, 901/14, 229/34, 255 
1935__ __|14, 817|2, 679/21, 932) 9, 469/2, 986/14, 140| 179/48, 797/48, 250/22, 195/18, 607/38, 465 
1936... .|16, 504|3, 057/22, 628| 10, 050'2, 964/13, 127| 158/46, 721/47, 363/21, 655/20, 780/37, 942 
1937 __ _ _|15, 143/2, 616/22, 380| 10, 399|2, 685/12, 027) 147/51, 813/46, 554/21, 723/22, 596/34, 232 
1938. .__|14, 754/1, 299|19, 047| 9, 106|3, 356/12, 991| 166| 29, 937/31, 905/22, 514/14, 563/28, 941 
1939__ _ .|14, 401/3, 246/22, 8, 794/3, 914/14, 027| 189/39, 017/40, 419/21, 688/28, 729/39, 384 
1940... _|14, 934/4, 583/21, 070] 8, 886|2, 280/11, 387 180) 40, 153/37, 697/21, 737|24, 426|37, 920 
1941__ __|16, 194). .___ 28, 121] 9, 102|____- 13, Se 45, 373/22, 797]... - 51, 915 
1942 3___| 5, 764|____- 10, 463| 3, 021|____- 4,261) 78|__.-- 16, 986] 7,894|_____. 17, 655 









































1 Approximately 85 percent of all the leather produced in the United States, is used 
in the manufacturing of shoes. 

2 Includes the larger kip skins. 

3 First four months. 


: Production figures are total slaughter data as estimated by the U. S. 
ier of Agriculture. Import figures are from Department of Commerce. 
Consumption data are from the Tanners’ Council of America. 


As indicated above, hides and skins are the principal 
raw materials required for leather production. Since 
these are byproducts of the meat industry, the supply 
is directly dependent on meat production and consump- 
tion. It can readily be understood that it would not be 
economically sound to slaughter animals for the hides 
or skins alone. Therefore, contrary to the situation in 
many other types of raw materials, the demand for 
hides and skins has very little influence on the supply. 

Quality is very important in the sale and distribution 
of hides and skins. Owing to the varied types of leather 
made from each type of raw pelt, its weight, size, con- 
dition, and season of production very often determine 
the type of leather to be produced therefrom. Year- 
to-year style changes and other trends in leather sales 
frequently cause a special demand for a specific type of 
hide or skin at a particular time, while at other times 
such factors affecting demand, may be greatly different. 
Several other factors influence demand for the various 
qualities, each of varying importance. 

The dependence of this country on imported hides 
and skins is greater in some varieties than in others, 
mainly because of the domestic supply situation. In 
the bovine types, domestic production furnishes a 
much larger proportion of the requirements than in the 
other varieties. United States production of cattle 
hides during the past 10 years was equal to only about 
78 percent of the requirements. Local supplies of calf 
and kip accounted for 73 percent of the actual natural 
consumption during the same period. 

In sheep and lamb skins the domestic supplies repre- 
sented but 60 percent of the amount used during the 
past 10 years, while in goat and kid skins the domestic 
percentage was negligible. Slaughter of goats and kids 
in this country has amounted to less than 200,000 
yearly, so that the number of skins produced was less 
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than \ of 1 percent of the more than 42 million of these 
skins entering into average annual American consump- 
tion in the period 1932-41. 


Domestic Hide Production Increasing. 


Since a large percentage of the hides consumed is of 
domestic origin and since domestic hide production has 
recently increased, the decline in imports is not quite 
so serious as may appear. Present indications are that 
domestic hide production in 1942 will be almost 20 
percent greater than in 1941. The trend in cattle 
population is shown in table 5. Imports on the other 
hand, are not expected to decline by more than 40 
percent in the same period. ‘Therefore, it is anticipated 
that increased domestic supply will be about sufficient 
to offset the decline in imports. There has been, 
however, a marked increase in the demand for heavy 
leathers, so that. much larger quantities of hides could 


| be used if available. 


Table 5.—Number of Cattle on United States Farms, January 




















1, 1929-42 
[Millions] 

Year Number Year Number 
Se re Oe yy) Sees 67.9 
Dis anes oud ol 61.0 || 1937_. 66.8 
1981... ; Le euhia SATA Pee | 66.0 
1932._.. 65.8 || 1939._._- 66.8 
1933... - 70.2 | | AS ee 68.8 
1934... : / i @ VORA Stemi 71.5 
SRR ay eS | 68.5 | EE a | 74.6 


| 








Source: U. 8. Department of Agriculture. 


Wars Have Always Boomed the Shoe Industry. 


The shoe industry has always prospered in wartime 
under the combined pressure of heavy military and 
civilian demands. During the Civil War, large shoe 
orders from the United States Government helped to 
establish the industry firmly on a machine production 
basis since the Blake-McKay machine for sewing soles 
to uppers (one of the two most basic shoe machines) 
had just been invented in 1859. 

In World War I, Allied army orders lifted American 
shoe exports to levels then unprecedented. On top of 
these, shoe orders from the American Army were later 
superimposed and the industry enjoyed a tremendous 
boom. 

By 1941, another war boom was under way. It will 
be seen from table 2 and chart 4 that World War II 
has run true to form as a stimulus to shoe production. 
Output in 1941, under the combined stimulus of army 
orders and booming sales to civilians, fell just short 
of 500 million pairs and set a new all-time high record. 
Notwithstanding the high rate of retail sales, produc- 
tion for civilians was so large that shoe manufacturers 
and distributors entered the present year with a large 
shoe carryover. Year-end producers’ stocks were 
estimated to be 45 million pairs or about one-ninth 
of a normal year’s consumption. Retailers also, at the 
1941 year-end, had large stocks on hand. As shown 
in table 6, retail stocks were even larger by mid-1942 
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Table 6.—Estimated Value of Retail Shoe Store Inventories 
and Shoe Commitments in Transit, of Chain and Inde- 
pendent Shoe Stores 

{Millions of dollars] 























| Commit- 
End of Period | Total Chain —_—a— ments 
in transit 
ee TE me re dt SERS is 
ee  emmcrehiniss 3 pnlemeie 153 55 98 15 
1940__--- Se ERR ee =a 152 54 98 15 
a at : 181 69 112 18 
1942 (June) _..------ 210 84 126 21 
Source: United States Department of Commerce. oi: 





Outlook For the Rest of 1942 and For 1943 


It was pointed out above that the demand for shoes, 
particularly women’s shoes, is flexible. The Nation 
took from the market 441 million pairs or 3.4 per capita 
in 1941 as contrasted with 2.57 pairs per capita in 1932. 
In other words, if compelled by necessity, as was ac- 
complished by powerful economic forces in 1932, to re- 
duce demand to more basic needs, the 133 million people 
of the United States should be able to carry on, in an 
emergency year, at the 1932 rate of 2.57 pairs per capita 
or with a total of 340 million pairs. At this level of 
demand, the style element in women’s shoes would be 
reduced but not eliminated. On the other hand, under 
conditions of dire necessity which might occur after 
1943, or if Lend-Lease and military requirements take 
an unprecedented volume of shoes, the annual rate of 
shoe consumption could be drastically cut, with greatly 
reduced style changes, and with careful salvage of old 
shoes, to a demand level possibly as low as two pairs per 
capita or 266 million pairs. 

On the supply side, one of the bright spots is shoe 
manufacturing capacity. If markets, materials and 
skilled labor were available, existing American shoe ma- 
chinery could readily make a billion pairs of shoes a 
year. The machinery and an adequate supply of labor 
are available, however, to make 600 million pairs a 
year—a figure which has never been equaled and not 
likely to be reached for a considerable time. 

The important factor, discussed above, which will 
limit shoe production in 1942 and 1943, is the scar- 
city of hides and skins. Because of shipping difficulties, 
only about 23% million hides are available for shoe man- 
ufacture in 1942 as compared with 26% million hides 
converted to leather for shoe manufacture in 1941. On 
the basis of this and other factors, cited above, a reduced 
total shoe production of 440 million pairs is estimated 
for 1942. But the hide and leather situation is likely 
to get worse before it improves, with the shipping 
stringency growing more acute. 

It has been estimated by informed persons that the 
armed forces will require this year an equivalent of a 
fourth to a third of the total volume of leather pro- 
duced in 1941. It is not proper, of course, to divulge 
the number of pairs of shoes, saddles, sets of harness 
and other leather products which the army will take. 
But army leather requirements are high not only on 
account of the large number of pairs of shoes needed 
but also because army shoes are stouter and of better 
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quality than most civilian shoes. Moreover they are 
all high shoes in contrast to the prevalence of low 
civilian shoes. Hence one pair of army shoes may 
require almost twice the leather going into a civilian 
pair. Even with such demands, the hides now avail- 
able or in prospect for domestic use will be more than 
adequate to make all the shoes needed, both military 
and civilian, for a full year period. 

Moreover, it can be predicted, even if further de- 
clines in imports and expanding military needs should 
curtail the leather for civilian use through 1943, to as 
little as one-half of the quantity that was available 
through 1941, that because ofa wide range of backlogs 
or reserves—not only in materials but also in ingenuity— 
the American public will be better supplied with leather 
footwear than the people of any other nation. 

Despite the comparatively large volume of shoe 
sales during 1941, there was, as pointed out above, 
a substantial carry-over of stocks into 1942. Trade 
reports indicated that 205 million pairs were in the 
hands of retailers at the beginning of the year. More- 
over, an additional net inventory increase has been 
accumulated since then. According to conservative 
consensus, there were 207% million pairs in the hands 
of retailers on July 1, 1942. It is on the basis of this 
existing retail inventory as a factor in the supply 
situation, that approximations can be ventured on the 
outlook through 1943. These are as follows: 

(1) Civilian shoe production for 1942 will total 
about 400 million pairs with shoe sales around the 450 


million mark. 


(2) If, as careful students of the industry have 
predicted, the hide supply is further reduced and 
if only 20 million hides are available for shoe pro- 
duction in 1943, total 1943 civilian shoe production 
will be cut to 350 million pairs with some probability 
of 325 million pairs.. The latter figure seems to be a 
minimum. 

(3) But 325 million pairs in 1943 will supply an _ 
average of only 2.44 pairs for each of the 133 million 
people of the United States. It is clear that demand 
will be considerably higher than this figure. To bring 
consumer purchases up to the 2.6 pairs per capital con- 
sumption level of 1932, only 20.million additional pairs 
are needed out of the 207% million pairs now estimated 
to be in the hands of retail stores. This would reduce 
the existing July 1942 retail inventory of 207% million 
pairs to 186 million. 

However, in view of the absence of acute pressure 
and the urgent needs of thousands of retailers to return 
to less burdensome inventories, more generous 1943 
annual purchases of 373 million pairs, or 2.8 pairs per 
capita, seems more reasonable. This would, of course, 

1 Any estimated figure of annual per capita takings is a composite of various ele- 
ments. Ifthe rate for 1943 should turn out actually to be 2.8 pairs per capita, the rate 
for women might be around 3 pairs, the rate for men in the armed forces from 5 to 8 
pairs, and the rate for civilian men as low as 1.7 pairs. As more and more men are 


inducted from civilian life into the armed forces, their annual per capita takings of 
shoes will be greatly increased. 
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take all the estimated 1943 shoe production of 325 
million pairs and reduce existing retail inventories only 
to 150 million pairs. Certainly these remaining 150 
million pairs, as a cushion or equivalent reserve, should 
be more than adequate to compensate for the increased 
military demands upon shoe production in 1943. 

(4) In other words, the estimated minimum shoe 
production of 325 million pairs for 1943, together with 
58 million additional pairs or about a quarter of existing 
retail inventories, appears to be sufficient to meet the 
basic reasonable needs of the Nation in 1943, without 
drawing upon the other types of reserve possibilities 
which have received wide public attention. Some of 
these potential additional ‘reserves’ merit brief 
mention. 

(a) Seventy-five Million Pairs in Other than Retail Inventories. 

Reference has already been made to the large stocks 
in the hands of retailers and to the estimated 50 million 
virtually new pairs in consumer closets. There are, in 
addition, large supplies of finished footwear in the hands 
of manufacturers and wholesalers. Estimates obtained 
from trade sources on such inventories as of July 1, 
1942, varied considerably. However, an average of 
the various estimates received indicated that the total 
of such stocks was in excess of 75 million pairs. This 
would place the total inventories of unused finished 
footwear ir all hands at more than 337 million pairs. 
Since retail sales of footwear for the entire year 1941 
approximated 440 million pairs, the above supplies 
under similar conditions would be ample to fill 9 
months of consumer demands at that same high rate 
and longer at a lower rate. In view of the fact that 
there was much forward buying on the part of con- 
sumers in recent months, the former sales volume will 
undoubtedly decline during the remainder of the present 
year and early months of 1943. 

(b) Millions of Pairs of Partly Worn Shoes. 

Worn shoes, those still in daily use, must also be 
_ taken into consideration when analyzing consumer re- 
quirements. With proper care, and repairs when 
needed, it is generally believed that those shoes now in 
service will be ample to fill the entire country’s require- 
ments for at least a 10-month period. This situation is 
being aided by Government and private advice to con- 
sumers on the proper care of footwear.!. The public is 
being informed of the greater amount of service that 
can be obtained from each pair of shoes if these are 
cleaned properly, kept on shoe trees when not in use, 
and if shown the same consideration as is generally given 
to other types of apparel. 

(c) Utility Styles. 

The trend towards conservative and utility styles is 

another factor that will aid the supply situation. Hith- 
1 An amendment to War Production Board order M-S0, which became effective 


August 10, 1942, made available to the shoe repair industry for that month 15 percent 
of the civilian portion of manufacturers’ sole leather bends. 
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erto, women have been purchasing extra pairs of shoes 
mainly because of fashion trends, frequently discarding 
these after a minimum of wear and without repairing, 
This is being generally discouraged in many ways and 
there is now a very definite trend toward utility types, 
This situation is being aided considerably by the grow- 
ing number of women employed in war plants, in many 
of which the more substantial types of shoes are 


virtually essential. 


(d) ‘‘Occasional’’ Shoes. 


Another development of considerable importance is 
the growing popularity of the ‘‘occasional” type of foot- 
wear, especially for women. Only small quantities of 
scarce types of leather are required for the production 
of these shoes. Because these go well with slack cos- 
tumes which are being more and more adopted by wo- 
men in industrial plants, consumer demand for them is 
growing. These are very frequently preferred because 
they are of good appearance, feel comfortable on the 
foot, are inexpensive, and are offered in a wide variety 
for addition to the wardrobe of employed women. 


(e) Ingenuity as a Reserve. 


Generally ignored but of greatest importance in the 
entire shoe outlook is the ingenuity of American manu- 
facturers. This is so generally passed over by many 
observers that its importance is not fully realized. These 
industrialists realize that their livelihood and that of 
their workers depends upon their keeping up operations, 
and have thus far always been able to devise ways and 
means of circumventing shortages of certain materials. 
With sole leather the principal supply problem at the 
present time, they have already reported favorable prog- 
ress in the development of a “hinged’’ wood sole for 
many types of women’s shoes. 

By changing their present processes they hope to be 
able to produce men’s shoes with a saving of as much as 
35 percent in the sole leather usually required. This 
is accomplished by using fiber board or other substitute 
material from the heel through the arch in the bottom 
of the shoe and a leather sole for the remainder. This 
is feasible because that part of the shoe in which the 
substitute is used does not receive much direct wear. 

Some very good looking samples of shoes produced 
in this manner have already been displayed in Wash- 
ington. Many authorities agree that the wearing 
quality of the shoes made by methods now being per- 
fected will compare very favorably with those produced 
under former methods. 

All factors considered, therefore, there is no reason 
to doubt that the American people will be adequately 
shod during the emergency under any probable cir- 
cumstances. Certainly it is the firm intention of the 
shoe industry and the Government to see that this 


will be so. 
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Estimates of Annual Business Inventories, 
1928-41 


By Wendell D. Hance 


In recent years there has been widespread recognition 
of the major importance of inventory changes in the 
ebb and flow of business activity. Analysis of the role 
of inventories accordingly calls for comprehensive his- 
torical data on business inventories.' 

It is the purpose of this article to present estimates 
of the aggregate values of inventories held in the various 
industries classified by major industrial groups at year- 
end, 1928-41. Measurement and analysis of inven- 
tories, which these data help to make possible, are an 
important part of the entire program of the Bureau of 
Foreign and Domestic Commerce to provide a com- 
modity or object-of-expenditure break-down of national 
income totals, in terms of consumers’ goods, capital 
formation, and government expenditures.’ 

The inventory component of capital formation is 
defined as the value in current prices of the net change 
(plus or minus) in the physical volume of inventories. 
The present data are the basic raw material for estimat- 
ing capital formation in the form of inventories, but 
they are not identical with it. This is because an 
increase in the total value of inventories between two 
dates may be due not only to added physical volumes, 
but also to increased prices of goods on hand, and the 
present data include such changes due to the price 
element. 

The data presented here of total inventories in terms 
of accounting values will be valuable as a supplement to 
the current monthly inventory statistics published by 
the Bureau of Foreign and Domestic Commerce.* 

The inventory estimates shown in table 1 cover all 
corporations filing Federal Income Tax returns except 
banks and insurance companies, which report no 
inventories, and stock and bond brokers, whose in- 
assumed to be securities rather than 


ventories are 


1 Current aspects of business inventories have been discussed in a recent article: 
Frederic C. Murphy and Louis J. Paradiso, ‘‘Business Inventories in the War Pe- 
riod.”” Survey of Current Business, June 1942, pp. 6-12. 

? Outlined by Shaw, William H., ‘““The Gross Flow of Finished Commodities and 
New Construction,” Survey of Current Business, April 1942, pp. 13-20. Also see 
Milton Gilbert and R. B. Bangs, ‘‘Preliminary Estimates of Gross National Product, 
1929-41,’ Survey of Current Business, May 1942, pp. 9-13. 

8’ Monthly indexes in the Survey of Current Business, also in the Industry Survey, 
a multilithed release of the Bureau of Foreign and Domestic Commerce. Estimates 
of the total values of manufacturing, wholesale, and retail inventories, monthly, 


beginning with 1939, have appeared in the Industry Survey (see also Survey of Current | 


Business, February 1942, p.33,and June 1942, p. 7. The totals presented here differ 
from corresponding year-end totals of the Industry Survey because the former cover 
more industries and are derived from different basic data. See footnotes to table 1, 





and the descriptive notes on sources and methods obtainable on request from the | 


Bureau of Foreign and Domestic Commerce, 


commodities. The corporate data have been supple- 
mented where possible with estimates of noncorporate 
inventories. These cover all noncorporate business 
except agriculture, finance, real estate and related 
activities, public utilities, and oil and gas wells. Except 
for agriculture, the inventory holdings of these omitted 
businesses are negligible compared to the total of all 
inventories, 

Corresponding sales data, for corporations only, are 
available up to 1939 from the same source which pro- 
vides the basic data on corporate inventories. For 
most industrial groups the sales series can be conven- 
iently extrapolated to cover 1940 and 1941. Sales data 
are presented in table 2 as a supplement to the corporate 
inventory data of table 1. Inventory figures, supple- 
mented by sales data in the case of corporations, will be 


Chart 5.—Business Inventories, End of Year, by Major 
Industrial Divisions 
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Sources: U. 8. Department of Commerce and U. S. Treasury Department (Bureaw 
of Internal Revenue). 
of interest for study of relationships of inventory invest- 
ment to sales. 

The broad annual inventory aggregates, including 
the noncorporate as well as the corporate, presented 
here afford benchmarks for use in making estimates of 
inventories at shorter intervals, which would be more 
useful in studying the fluctuations of sales and produc- 
tion. These broad inventory measurements afford, more- 
over, to the business man and the economist additional 
insight into the role of this volatile investment factor 
in business fluctuations, cyclical or otherwise. 


‘U.S. Bureau of Internal Revenue, Statistics of Income. 
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The Composition of Business Inventories 


The composition of year-end inventories by kind of 
business according to broad groupings of industries is 
shown for the years 1928-41 in chart 5. The detailed 
data are shown in table 1. 

There is on the whole a high degree of co-variation 
between the aggregate values of inventories held by the 
various industries in the course of upswings and down- 
swings of business. However, it will be noted that the 
inventories of the “other commodity producing” and 
the “all other” groups show certain peculiarities of 
variation. In the former group, public utility inven- 
tories are dominated by railroads, hence the failure of 
public utility inventories to rise to and surpass the high 
level of 1928-29. The inventories of mining corpora- 
tions show a tendency, traceable to metal mining com- 
panies, to move inversely to general business, and this 
tendency is reflected also in the relatively restricted 
fluctuation of inventories for this group. In the “all 
other” group, finance and real estate corporation inven- 
tories show a decline from 1929 to 1931 to one-fourth 
of the earlier level, with gradual further decline there- 
after. These inventories are mostly held by real estate 
and holding companies. In the case of corporations in 
service industries, on the other hand, inventories 
fluctuate more or less parallel to distributive inventories. 


Inventory Changes Important in Capital 
Formation 


It is apparent from chart 5 that values of inventories 
undergo substantial expansion and contraction in the 
course of economic cycles. Change in physical quan- 
tities of imventories, however, is the factor which 
directly operates to accentuate fluctuations of produc- 
tion (and indirectly of total activity). Since the acqui- 
sition or valuation prices of inventory goods fluctuate 
considerably in the usual course of a cycle, the changes 
of physical volumes are somewhat less violent than the 
movements indicated in chart 5. 

Inasmuch as net business expenditure on inventories 
can occur solely because of a rise in the prices of 
goods held, without any change in the quantities 
held, changes in aggregate inventory values do not 
bear a close or definite relationship to the value of 
goods going into inventories or withdrawn from them 
in a given period. But if those inventory value changes, 
which are due solely to price fluctuations of unchanging 
quantities held, are allowed for, then inventory values 
so adjusted for price changes really represent the value 
of additions to or withdrawals from stocks. The flow, 
as thus estimated, of goods into inventories can in- 
structively be compared to business purchases of new 
plant and equipment. This comparison shows the 
relationship between the two chief types of business 
capital formation. The behavior of these two series 
of data is shown in the following table. For con- 
venience of reference the total of the annual flow of 
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finished commodities is shown also, together with the 
year-to-year changes in the three series. 


Net Flow of Goods To or From Business Inventories, New 
Private Business Plant and Equipment, and Total Gross 
Flow of Finished Commodities and New Construction 

[Billions of dollars] 


— 
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1941__ +3. 6 11.4 81.1 +1.8 +2.7 +20. 4 























1 ‘Net change in business inventories’ component of private gross capital forma- 
tion in Gilbert and Bangs, op.cit., p. 12, table 2. Figures are rough preliminary 
estimates, useful only for deriving a general impression of comparative magnitudes 
and the direction of change. 

2Sum of ‘construction’? and ‘‘producers’ durable equipment’’ components of 
private gross capital formation (ibid.), less private residential construction. (Shaw, 
op.cit., p. 17, table 2.) . 

3 Shaw, op.cit., p. 17, table 2. 


Source: U.S. Department of Commerce. 


The true importance of inventory expansion and con- 
traction-is revealed most emphatically by comparison of 
the vear-to-year changes of these two elements of busi- 
ness capital formation. Investment in new business 
plant and equipment in 1932 was more than $8 billion 
lower than that of 1929. Over the same period the 
net in-flow of goods to inventories changed to out-flow. 
Whereas in 1929 business men added perhaps $1% bil- 
lions to inventory, in 1932 they liquidated inventory by 
more than $2 billions. Thus the influence of inventory 
policy on production changed to an extent roughly 
measured by the $3% to $4 billion difference. In the 
recession of 1937-38, net flow from inventories was 
again a strikingly important factor, representing a 
change from in-flow to out-flow about as large in value 
as the decline in the production of new plant and 


equipment. 
Inventories and Commodity Flow Related 


During the period under review, the value of business 
inventories as a whole has been interrelated with the 
annual total gross flow of finished commodities and new 
construction from business to final users. It is well 
known, of course, that special factors frequently inter- 
vene to affect importantly the size of inventories. 
Anticipation of increased costs of production or of pros- 
pective demand in excess of capacity production, wide- 
spread business confidence, all may operate at times so 
that business inventory policy becomes less closely 
determined by current commodity flow. 
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The relation between value of inventories and the 
gross flow of finished commodities and new construction 
is shown in chart 6, which serves as the underlying 
explanation of the heights of bars in chart.’ It is 
evident that inventories fluctuate closely in line with 
the gross commodity flow in the course of major varia- 
tions in business activity. 


Chart 6.—Relationship Between Year-End Inventories of 
Commodity Producing and Distributive Industries and 
Annual Gross Flow of Finished Marketed Commodities and 
New Construction 
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! Data do not include agricultural industries. 


Sources: U. 8S. Department of Commerce and U. S. Treasury Department (Bureau 
of Internal Revenue). 


Since both inventories and the gross flow of com- 
modities are in value terms, chart 6 indicates roughly 
the relationship between the physical volumes of inven- 
tories and of gross flow at varying levels of business 
activity. The comparison does, however, exaggerate 
somewhat the current value of physical changes of 
inventories in relation to changes in the gross flow. 

For convenience in describing the relationship of 
inventories to gross flow, a least squares straight line 
has been fitted to the points for 1929 through 1940 in 
chart 6. The equation of the line is Y=0.329 X+ 
$4.682 billion. The percentage change in the value of 
inventories at intermediate levels of gross flow has 
averaged around four-fifths as high as the percentage 
change in the gross flow. The comparative percentage 
change of inventories relative to gross commodity flow 
is lower at lower levels of gross flow and higher at higher 
levels. 





5 The data on gross flow appeared in the article in the April Survey of Current Busi- 
ness cited earlier. They exclude farm consumption of nonmanufactured foods and 
fuels which do not pass through the market system. The inventory data used are 
those for industries contributing predominantly to the gross flow, except agriculture. 
They exclude not only the estimates for agricultural corporations, shown in table 1, 
but also inventories in the service and the finance and real estate industries. 
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Inventory Changes Augment Business Cycles 


This effect is illustrated in the following table. 











Flow of com- 
, Inventories at Production 
Year — to | end of year ! in year ! 
hic . cp cbeataee~ scene rs 1, 000 500 1,000 
Bie oc convo Hep een ee 1, 400 600 1, 500 
Bicoacn cnn noch ebwpen SaeenOS 1, 400 600 1,400 
, ER ER BAR 1, 000 500 900 
| MR LEG 2.5 TS STG 1,000 500 1,000 

















1 Figures represent numbers of physical units. 


The flow of goods to final users, once an expansion is 
under way, does not continue to increase indefinitely. 
If the flow levels off sufficiently quickly, the reduction 
of the flow of goods into inventories can, as in the ex- 
ample, bring about an actual decline in production. 
During the second year in our illustration production 
rises by 400 units to provide the enlarged flow of goods 
to final users, and by 100 more to meet the demand for 
increased stocks. But inthe third year the gross flow, 
for whatever reason, ceases to rise. Accordingly, the 
demand for larger stocks disappears, so production is 
called forth only at the rate necessary to maintain the 
gross flow unchanged. Thus production declines simply 
because the gross flow does not continue to increase. 

The process does not end there. Once the gross flow 
declines, inventories become too large, and the goods 
sold out of stocks take the place of equivalent produc- 
tion. Therefore, production declines more than does 
the gross flow to final users. In fact, it falls below the 
flow, so that if the latter is stabilized, production must 
eventually increase in order to maintain that level. 

The gross flow figures in the illustration appear to be 
independently determined, However, it is obvious that 
changes in the rate of production necessarily involve 
changes in the earnings of the factors of production, and 
hence in consumer expenditure. Moreover such changes 
are likely to cause business to alter its rate of purchas- 
ing of new plant and equipment, with additional effects 
on consumer income and expenditure. Thus a varia- 
tion in the gross flow inevitably leads to further change. 
Inventory changes, then, accentuate and sometimes set 
in motion such cumulative expansions and contractions 
of income and expenditure. 

In certain phases of business cycles, business inven- 
tories are merely a secondary causal factor set in opera- 
tion by other initiating factors. In others, usually 
short, independent changes of inventory policy are 
responsible for the fluctuations in business activity. 

In the foregoing hypothetical example, inventories 
operated passively, the effects of their variation being 
part of a mechanism set in operation by the nature of 
the variation of commodity flow. This pattern of 
change is well exemplified by the wavelet of production 
in late 1938 and early 1939. Production, inventories, 
and sales to final users were all rising. But the last was 


| not rising fast enough. Production declined when in- 
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ventories became ample, although final sales continued 
to rise. 

A more important illustration of the passive inventory 
effect, though obscured by other tendencies, is found in 
the expansion and downturn of 1936-37. Production 
mounted rapidly in 1936, and large corresponding 
increases of inventories were called forth simply to 
support the increased volume of business. This process 
of course was accompanied by other influences intensi- 
fying the initial expansion, among them speculative 
building up of inventories. The flow of goods from 
business to final users did not continue to rise at a rapid 
rate, perhaps in part because of the sharp decrease in 
the Federal deficit, in part because of a normal tend- 
ency for consumption to rise less than income. There- 
fore inventories did not continue to require expansion 
at the same rate. Hence orders and then production 
turned down while the flow of goods to final users con- 
tinued to rise. A return to extreme conservatism of 
inventory policy, reflected in the drastic reversal of the 
flow of goods into inventories, intensified the recession 
of 1937-38. 

The usual inventory-type of cycle operates through 
active variation of inventories independently of current 
or immediately prospective sales. Sharp changes of 
inventory policy are brought about by events which, 
for example, offer the threat of higher costs or of in- 
adequate future supply. The outstanding instance of 
the former was the mid-1933 boom. The onset of the 
war late in 1939 brought an inventory boom initiated 
by both stimuli. Production expanded rapidly only to 
fall back early in 1940. Part of the great expansion of 
1941 was promoted by the desire for inventory accumu- 
lation in anticipation of later shortages. 

The foregoing effects of inventory policies suggest 
the many situations where business policies which are 
advantageous for any one enterprise are detrimental 
to business as a whole. Thus a general clamping down 
on the volume of inventories as a normal cyclical ex- 
pansion grows old may insure a downturn; in the course 
of a recession already under way it accentuates the rate 
and severity of the contraction. Correspondingly, 
loosening up of hand-to-mouth buying as_ business 
revives paves the way for later accentuation of trouble 
through a return to tighter control of inventories. 


Inventories in Relation to Sales for Manufacturing 
Corporations 


The average inventory experience of particular busi- 
nesses is indicated by the comparison for a group of 
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enterprises of total inventories with their aggregate | 


sales.’ 
manufacturing corporations grouped into two major 
divisions, durable and nondurable goods production. 





7 The quotient of aggregate inventories by aggregate sales for a group of companies 
is equivalent to the weighted arithmetic mean of the individual! ratios of inventories 
to sales, with sales as weights. 


Such a comparison is undertaken here for | 
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Evidence on the behavior of inventories can be secured 
by studying directly the relationship between the level] 
of inventories and the level of sales. The scatter 
diagrams of chart 7 show the values of aggregate 
year-end inventories and aggregate annual sales, 1928 
to 1941, for each of the two groups of corporations, 
It is apparent that the points fall closely about a straight 
line sloping upward through the area of scatter. In 
order to measure the relationship of inventories to sales, 
least squares straight lines have been fitted to the points 
of the diagrams for 1928 through 1939. 


Chart 7.—Relationship Between Year-End Inventories and 
Annual Sales of Manufacturing Corporations ! 
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1928-33 in this chart differ from those in Table 2; data in chart were adjusted for com- 
parability to subsequent years. 

Sources: U. 8. Department of Commerce and U. 8. Treasury Department (Bureau 
of Internal Revenue). 


The line of relationship between nondurable goods 
inventories and sales shows a little steeper slope than 
the line for durables. That is, inventory value rises 
on the average somewhat more for a given increase in 

§ The equation of the line for durables is Y =0.131 X+$2.182 billion; for nondurables 


Y =0.144X +$1.021 billion. The coefficients of X show the relative steepness of the 
lines, 
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sales of corporations in nondurable goods manufactur- 
ing. However, the difference is not great. 

Inventory turn-over is measured by ratios of inven- 
tories to sales. The higher the ratio the slower the 
stock turn-over. From 1928 to 1941, inventory-sales 
ratios fluctuated substantially, especially those for 
corporations manufacturing durable goods. The sev- 
eral industry groups of durable goods manufacturing 
corporations all display the same wide fluctuations in 
their average ratios, characterized by extreme rises 
when sales reach the bottom. In comparison the 
average ratios for the several nondurable industries, 
although there is significant variation in behavior among 


Chart 8.—Relationship of Inventory-Sales Ratios to Annual 
Sales of Corporations ! 
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1 Inventory-sales ratios for manufacturing corporations are based upon values read 
from lines of relationship of inventories to sales data for 1928-39 in Chart 7; ratios for 
trade corporations are based upon a similar trend line determined from inventory 
and sales data for 1931-39. 

Sources: U. 8S. Department of Commerce and U. S. Treasury Department (Bureau 
of Internal Revenue). 


their average ratios, show as a group a pattern of change 
quite different and much narrower in range of fluctua- 
tion. The ratios for distributive corporations closely 
resemble the nondurable manufacturing ratios in their 
movement. 

The general tendency of inventory values per $100 
of annual sales for various levels of total sales of cor- 
porations in each group is shown by the curves of 
chart 8. These curves have been derived from the 
lines of relationship in chart 7. The height of the 
curve (on the vertical scale) for a given value of total 
sales (on the horizontal scale) is the quotient of total 
inventories (as indicated by the height of the line in 


480019— 42-3 
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chart 7 for that sales total) divided by that same sales 
figure. In the interest of simplicity the actual average 
annual ratios have not been shown in chart 7. For 
comparison a curve for all trade corporations (wholesale, 
retail, and not allocable) has been derived from a line 
of relationship determined from data for the period 
1931-39. The high and low values of sales for the 
period of fit employed in chart 8, also estimated 1941 
sales, are indicated on the curves by the dated points.® 
Some business men regard a relatively constant ratio 
of inventories to sales as the normal relation notwith- 
standing large variations in the level of sales. Others 
expect a rising level of business to be accompanied by 
a higher rate of turn-over ! of inventories with attendant 
economies. Both of these patterns are illustrated in 
chart 8. The former appears in the nearly horizontal 
tendency shown by the curve for nondurable goods 
manufacturing corporations. The latter is evident in 
the curve for durable manufacturing, especially in the 
great rise of the turn-over rate from that which charac- 
terizes very low levels of sales, indicated by the rapid 
fall of the curve as sales increase to moderate levels. 
» One may note what happens as sales risé:from 60 
percent of the 1929 level up to the 1929 level. The 
average ratio for nondurable goods corporations declines 
by one-tenth as sales rise over that range, while that of 
durable goods corporations falls by two-tenths. 
Needless to say, these representations of general 
tendencies in inventory-sales relationships hide signifi- 
cant differences between industries. The aggregates 
even for considerably narrower classifications conceal 
still wider variations of behavior on the part of indi- 
vidual firms. The extent and significance of such 
variations in individual company experience would 
need consideration in appraising the usefulness of 
average ratios as guides or standards of reference for 
the study and control of the operations of particular 
enterprises. The broad average relationships pre- 
sented here are intended to do no more than suggest 
further and more detailed study of inventory data and 
to designate some of the major landmarks in the field 
of inventory-sales relationships. 


Sources and Methods Used. 


An outline of the sources and methods used in 
deriving the estimates of year-end business inventories, 
1928-1941, may be obtained on request from the 
National Income Unit, Bureau of Foreign and Domestic 


Commerce. 


* The 1929 high is shown for sales of trade corporations. 
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Table 1.—Business Inventories, End of Year, by Industrial Divisions and Industries, 1928-1941 
[In millions of dollars} 







































































Industrial division or industry | 1928 | 1929 | 1930 | 1931 1932 1933 1934 1 | 19342 | 1935 | 1936 1937 1939 3 | 1980 P31 1941 ps 
by 
Ramen 26, 967 | 28, 185 | | 23, 999 | 19, 433 | 15,669 | 17,080 | 17,924 | 17,918 | 18, 650 21, 684 | o 584 | 21, 323 | 22, 556 | | 24, 367 31, 674 
Cc RG BRIS Sas eS ee } 20,915 22, 001 | 18,932 | 15,390 | 12,525 | 13,796 sy 606 | 14,595 | 15,040 | 17,364 | 18,920 17, 034 | 17,999 Weevhtoa cena 
NEES SLA CE Ee ee | 6,052 | 6,184 5, 067 4,043 | 3,144 3, 284 318 | 3,318 3, 610 | 4,320 | 4,664 4,289 | 4,557 |___.__. local 
Manufacturing and trade, total _--.--.--. 23, 813 | 24,442 | 21,108 | 17,033 | 13, 748 a , 136 | & 936 | 16,056 | 16,873 | 19, 838 | 21, 533 | 19, 408 | 20, 678 | 22,354 | 29, 091 
ETE ae Saree eee 3, 154 3,743 | 2,891 2, 400 | 1,921 | 1, 944 1, 988 1,857 | 1,777 | 1,846 2, 051 1,915 | 1,878 2,013 2, 588 
| | | 
Manufacturing industries, total. _.-..--.-- | 12,964 | 13,505 | 11,967 9,738 | 7,831 | 8,682 | 9,288 | 8,992 | 9,360 10, 984 | 12,381 | 11,073 | 11,814 12, 861 | 17, 382 
on manufacturing --_- -- | 7,288 | 7,497 | 6,513 | 5,364 | 41344) 5,048| 5,444/ 5,218] 5.282] 6,108 | 6,622 | 5,984 | 6,408} 6,427/ 8701 
BRS Se ae ee } 6, 685 6,877 | 6,021 4, 942 4, 028 4, 670 6, 052 4,826 | 4,886 5,683 | 6,138 | 65,562 5, 942 6,236 | 8,052 
Foods and kindred products - ------ if 1,202 918 785 954 | 1,075 | 1,028 | 983 |} 1,183 1,212] 1,121 | 1,190 | 1,154/ 1,731 
uars and beverages. _.........-- |¢ 1,902 | 1,959 | 70 | 58 53 113 170 155 185 | 265 | 306 289 296 349 439 
eco tei eee 444 410 356 351 408 402 427| 476] 6513 549} 571| 590| 675 
Textile mill products_............-- | | 1, 063 | 781 27 870 861 870 | 892 | 979 | 996 | 811 | 894 | 968 | 1,227 
Apparel and products made from |} 1,877 | 1,815 | | 
(Oia a | il 294 222 162 226 216 216 | 242; 285} 290 | 254 | 302] (2) | (@ 
tenia’ and leather products. 443 | 408 | 360 | 288 210 257 262 239 270 | 292 | 300 251 | 270 | (2) | (8) 
Rubber products. 297; 285; 22, 164 132 161 215 198 187 i Set wl 6} 
Paper and allied : 311 | 325 | 312 | 258 206 228 233 228 | 247 278 | 330 | 278 298 | 333 | 374 
Printing, pub 
(geet pli I gil A 207 227 | os 186 146 147| 168 157} 1590 174} 26] 172 184 | (2) (2) 
Chemicals and allied products- --_- } 1,648 | 1,858 in 538 482 513 | 604 606} 605; 711) 811] 747] 805 910 | 1,114 
rncamvnmery and coal products ------ \f 7 1, 100 1,119 869 850 | 865 727} 689} 817} 912} 883 908 | 958 | 3 
ESSE LEAL LEE | 603 620 | 492 422 316 378 392 392 | 396 425 484 | 422 | 466 491 | 649 
Daseble iods Paabanaaiactas * Sete Sea | 5,676 6,098 | 5,454 4, 374 3, 487 3, 634 8, 844 3, 774 4,078 | 4,876 5,759 | 5,089 5, 406 6, 434 8, 681 
(ES ESLER SL REE 5,439 | 5, 843 5, 2m 4,198 | 3,341 | 3,488 | 8,698 | 3,628] 3,923 4,669 | 5,534 | 4,876 | 5,187 | 6,191 | 8,369 
Stone, clay. ten glass products_---- | 319 5 | 274 225 217 218 =i 27| 2 302 | 271 283 297 377 
NN SVR RE a Ee Lae | 712 | ota 458 341 360 $46 342 | 357 395 446 466 490 510 | 608 
Ereepittden pile anil cduipesant. lf 496 360 285 319 | 356 303 | 377 495} 596 446 523} 608) 813 
Metals and products, except auto- > 3,846 | 4, 230 | | | 
ed R TOM 53 beg (| 3,272 | 2,722} 2.185 | 2,288] 2,476 | 2,455 | 2,629/| 3,151 | 3,768 | 3,316 | 3,586 | 4,457| 6,264 
Irom end steal end penducts Yara I Se (RSE MRE Shee Wee BONS: PRES) Tb3 Ti Te Ales | Rekigiwe 1,468 | 1,527| 1,771 | 1,797 
Nonferrous metals and products._|........ _._____- JES OGL! ee eae ena TEESE NE CS TE Si ee | 858 368 | 404 541 
TIE GE ONY RENE RR | 384] 409] 522 | 7 


Electric machinery and equipment} _—_____- PE, GAAS 6 Sa We 
Machinery, except transportation | 
ee a |- SD Soa Pe SR theives! ect 


| | | 
hE SEES ES RE Oak 951 | 1,021 | 1,197! 1,77 
Shipbuilding and transportation } | | 

















i 
2 i 
F oo 
FE | } 
t equipment, except automobiles ‘aes ES Ree nl RS Se indi idindenqlanwdaas L gushabslvedines Jbiskdest bowie Chanel 155 261 563 | 1,342 
H Manufacturing not elsewhere classi- bi | | | | | 
i 1 RRL as gina aE CR | 557} 566} 482 | 379 | 305 304 308 306 | 323 Oe Ce he | 
Other manufacturing __--__-.-..-...- idtiws CARRERE S S34 MELE og See) BUSTS SRR Ee Pees Ritetratee Bead ee aS. 228 | 241 (4) | (% 
z Manufacturing not allocable. -.-....|..... felicia hand ae Taree | NGS PE 8 EES RIES Bi, AR SEEM Ogee” 149 | 64| (2) | (9) 
i ee PPLE SEE ELE eee 237 | 255 | 181 146 146 | 146 146 | 155 | 207 | 225 | 213 219 243 412 
i i ik i 10, 849 | 10,847 | 9, ia 7,295 | 5,917 | 6,454 | 6,648} 7,064\| 7,513 | 8,854} 9,152 | 8,335 | 8,864 | 9,493 | 11, 709 
Corporate; total. 2... oe. 6,049 | 5,991 5,157 | 4,137 | 3,450 | 3,903} 4,080} 4,496} 4,678 | 5,432/ 5,480/ 4,938] 5,260 |......-./... 
Geshorete Sat pone Dot OR 7 eS ERE REE | Seieianad aaeiaeiend ieeienaate Wiaeeeiaeed eemeeei Lose nsiewetstnawctems 534 505 | 531 | 668 
1 le trad i } } | ' } } | | 
EE EELS IES SED TREAD TS RA, ALERTED | ee A a ne ees Mies 4 -| 2,047 | 2,203 \3 118 | 3, 930 
a eeneer pera Li LORS EES | 999} 951 | 804 | 562 | 451| 453) 465| 465| 497 644; 757] 671 | 765 , |S 
| | } } | 
Corporate, including automobile re- | | | | 
5 TE a aa a Nd eb ctisleecnndchecsseen| SEN | SO00 
a ee including eating and | | | = I : il 5, 844 7,111 
inking ploms Se ee 3, 801 3,905 | 3,180 | 2,596; 2,016 2,098 } 2,103 | 2,103 | 2,338 2, 778 2,915 2, 726 2, 839 | 
Other ame A ng total_..___- | 2,280 2,622 | 2,104 | 1, 856 1, 5382 1, 553 1,682 | 1,446} 1,377 1,439 | 1,656 | 1,460 | 1,427/ 1,529} 1,998 
Commer quarry 
elt Loss 1 | 523} 702 450} 481} 394 416 | 448 407; 348} 312| 376| 382 323 | 32} 340 
Nau 5 ee be: (a bio@hd 9); 10} 8 9 9 | 9 | 9 | i. BL ® 11 | 12 | 13 
onstruction: 
EEE SS PUR Spore area |} 257 300 20; 172; 12] 118 117} 10 108 131/ 138{ 121 126 } os4 | 461 
Noneorporate ieqdittnnedaihaceteces | 193 226 | 181 | 130 | 97 | 85 88 | 88 87 | 106 | 111 98 | 102 | } 
Public utilities (corporate) ...........- | 1,050 1,175 | 1,022 | 897 | 749 77 736 | 636 631 | 699 | 831 | 698 723 764 986 
ure (corporate) ...........-..--- 196 205 | 202 | 166 | 155 | 151 | 189 196 194 | 183 | 187 151 142 | 148 | 198 
ape anes. ON a altel cs tnsnageh 924 1,121 787 | 544 | 389 391 406 411 400 407 395 | 455 451 | 484 | 585 
we ety including eating and | | | | | 
PSII. 186 200 | 253 | 210 | 152 148 | 176 | 173 165 178 | 183 | 219 236 ‘| | 
Noncorporate, including automobile | | | + «6424 | 516 
ee sen ep he oi Spe 208 213 174 142 | 110 115 115 |} 115 128 |} 152 | 159 | 149 | 155 |! | 
ance, real estate, and related activ- | 
ities (corporate). Se Ee ai SEE 513 699 354 | 185 | 118 126 114 } 118 103 71 | 51 | 7 | 45 | 45 52 
Nature of business not given (corporate) .| 17 y 6 | 7 | 9 2 1 | 5 4 6 | . 30 15 15 | 17 
| } | | | 





« Included in the totals but not available separately. 

» Preliminary. 

1 Classifications for corporations are comparable to those for 1928-33. Prior to 1934, groups of affiliated companies had the privilege of filing consolidated Federal 
income tax returns; this privilege was withdrawn in 1934 except for steam and electric railroad companies. 

2 Classifications for corporations are comparable to those for 1935-41 except as indicated in footnote 3. 
n 4 Classifications for corporations, 1938-41, are not strictly comparable to prior years, due to 1938 change in code of industrial classification used by the Bureau of Internal 
evenue. 
4 Exeludes noncorporate oi] and gas wells and oi! and gas field service operations. 
5 Excludes stock and bond brokers and dealers. No inventories are reported by banks and insurance companies. 


Sources: U. 8. Department of Commerce and U. 8. Bureau of Internal Revenue. 
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Table 2.—Sales Of Corporations By Industries, 1928-1941 


{In millions of dollars] 






































Industry | 1928 | 1929 | 1930 1931 | 1932 1933 19341 | 19342 1935 1936 1987 19383 | 19393 | 1940 »3 | 1941 93 
} | 
| | | | | 
Manufacturing, aiicou<ec ia sane | 69, 864 | 75, 550 60, 251 | 44,842 | 31, 447 | 35,482 | 46,426 | 42,563 | 50,327 | 51,539 | 60,625 | 49, 966 56, 164 | 64, 549 | 91,312 
Nondurable goods manufacturing, total. _| 37, 554 | 39,360 | 34,566 | 27,442 21, 634 | 23,034 | 28,117 | 26,417 | 29, 534 , 909 | 35,820 | 31,556 | 34,353 | 36,826 | 48, 437 
Foods and kindred products ___-.-_..-- | | {11,416 | 8,885 | 6,763 7,022 | 8,862) 8,117} 9,117 | 10,174 | 10,653 | 9,686 , 935 | 10,377 | 13,171 
Liquors and beverages. -.....--..--_--- 13,955 | 14, 474 {361 284 | 246 570} 1,095 | 1,040} 1,300| 1,627} 1,778| 1,586| 1,662| 1,882| 2,452 
Tobacco products. _...-.....----..-.--- 1,148 | 1,164] 1,023 924} 1,059] 1,046] 1,088] 1,198] 1,280] 1,272] 1,309] 1, 1, 566 
Taxtile mill products... ...........-...- (ee _. || 4157 | 3,362 2,419 | 3,025] 3,312} 3,359 | 3,866) 4,393 4,417 | 3,118 | 3,760; 4, 6, 083 
Apparel and products made from 7,675 8, 077 | 
re i{ 2, 140 1, 831 1, 354 1, 497 1, 767 1, 756 1, 889 2,218 | 2,184 2, 043 2, 280 (#) 3 
Leather and leather products_....__.__- | 1,686 1,708 | 1,363 1, 089 825 971 1, 098 1,018 1, 147 1, 264 1, 313 1,112 1, 221 (*) «) 
MD OOUNNED. 50 5 cca vesececkse cases 1,350 | 1,384 | 1,059 785 606 690 868 712 773 947 | 1,079 839 | 1,062; 1,164} 1,650 
Paper and allied products...--.....___- 1,665 | 1,726 | 1,510] 1,217 954} 1,121 | 1,297] 1,280] 1,453| 1,677] 1,838| 1,488| 1,731] 1, 2, 606 
Printing, publishing and allied indus- | 
tape i aastaee ics - gains 2,589 | 2,777 | 2,562] 2,213] 1,727] 1,594] 1,860} 1,804] 1,963] 2,165] 2,3683| 2,137| 2207} (s) (2) 
Chemicals and allied products__-_____- | 3,696} 4,003 | 4,864) 2,752; 2,141 | 2,224) 2,729}; 2,708| 3,006} 3,758]; 4,063 3,584; 4,197; 4,772} 6,527 
Petroleum and coal products. ----.....- | 4,988 | 5,211 | 3,986 3,860| 3,57 3,396 | 4,170 | 3,577 | 3,842| 4,246] 4,852] 4,691 | 4,989] 5,109| 5,957 
Durable goods manufacturing, total______ 32,310 | 36,190 | 25,685 | 17,400 | 9,813 | 12,448 | 18,309 | 16,146 | 20,793 | 21,630 | 24,805 | 18,410 | 21,812 | 27,723 | 42,876 
Stone, clay and glass products__--_--___- 1,604 | 1,612} 1,375} 1,009 644 691 850 810 978 | 1,331 | 1,484{ 1,184] 1,463} 1,658} 2,353 
WONG IHOUINES. «oh. ono <ebnc- << 2,731 | 2,684} 1,910] 1,285 7 931} 1,094] 1,051] 1,268} 1,684] 1,864] 1,728] 2,092 |. 2,435| 3,544 
Automobiles, parts and equipment-_- -- 5,254 | 6,074} 3,806} 2,684/ 1,380} 2,101 | 3,741} 2,846) 4,047) 4,697) 4,632| 3,486 | 3,553 | 4,633) 6,108 
Metals and products, except automo- 
Me see oe oe $10 20, 381 | 23,476 | 16,694 | 11,019 | 6,050 | 7,745 | 11,450 | 10,276 | 18,112 | 12,324 | 15,044} 9, 13, 266 | 16,798 | 26,072 
Iron and steel and products. .........|...----- eww - accel] chimwnwinn baediasemetie estima dell wae eumelanin anna ea ee 4,211 | 5,918 7,427 | 11,463 
Nonferrous metals and products______|_.--_-- en Saas Saar) Meee em paises PROM | PE a PM 1,175; 1,548; 1, 2, 767 
Electrical machinery and equipment-|_-..-_-- | enn anne) - name mealasaninsaciaspibes sai~ dine waileaiie= ae tihinniiieisa namie ie eee ,542| 1,826) 2, 3, 758 
Machinery, except transportation 
equipment and electrieal_..........}.-......]-....-.. TEN PS Se Me MOEME NAR Cay VERS Shere Ee 2,905 | 3,372 | 4,343 6,850 
Shipbuilding and _ transportation 
equipment, except automobiles_____|_..-.--- Seal pam mn Bsc omrcinnss <0 efieepesiell « shee dide seen diieeran sieges ees dian een ea a 580 602 776 | 1,225 
Manufacturing not elsewhere classified_| 2,340 | 2,344 | 1,900{ 1,403 945 900} 1,174] 41,368} 1,388) 1,004) 3 7684.2 ae 
i, i Ln eae Kn oe MencmneNy. © mene. PO UG. OO 8 awe ee 992 | 1,116 {3 3 
Manufacturing not allocable. _._..____- PRS REEE (SLR RRE MME NT TREN: EFS MENS PENCOR Se Bee 607 321 a) a) 
Tk OEE 2 ORAS OP eesti pee AL ad 41, 809 | 42, 190 | 36,084 | 29, 504 | 22,102 | 23,192 | 28,109 | 31, 700 | 36, 121 | 41, 598 } 43,470 | 37,056 | 40,581 | 44, 941 998 
RD Oe ee a ee AALS en SR Pees ae Eee ees NSS spies Fee er SN 3,858 | 3,419 | 3,843 | 4991 
Wholesale trade.....-------- == Sad SEE GA, LORRI a hE MORAGA, EECARN TURN GOR MORNE: UE w 17, 073 | 19, 21, 356 | 27, 741 
Retail trade, including automobile repair | 
Sa glee Aa RR a a es TRAPS, ARE BeBe Teghih. <p Teme Ws 8S. | URE I ee ae: 16, 125 | 18, 162 | 19, 742 | 23, 266 
Other commodity producing, total_..____-- 8, 606 | 22,219 | 19,938 | 16, 734 | 13,261 | 12,947 | 14,651 | 14,434 | 15,374 | 17,573 | 19,137 | 16,710} 17,940 (®) (*) 
Mining and quarrying *._-_........-.-..- 3, 349 3, 767 | 2,752 | 2,090 1, 543 1,850 | 2,424] 2,353] 2,461 2,898 | 3,371 2,594 | 2,731 3,146 | 4,042 
Rs SEAS BL Ft 8 Bit 2,775 |} 2,803 | 2,789} 2,035 1, 290 962 | 1,143} 1,109 1,793 | 2,208; 1,926; 2,208} 2358! 3,176 
NE FRET 1,720 | 14,834 | 13,816 | 12,158 | 10, 091 9, 769 | 10,548 | 10,475 | 11,032 | 12,203 | 12,826 | 11, 619 | 12,423 | 13, 181 * 231 
SS eee EROR BE ROAM L8 e 58 TAY 762 815 581 451 337 366 536 497 547 679 732 571 578 ») b) 
Service, including eating and drinking 
OS Oe, Ee: eT re Ree Y > 1,682 | 3,799 | 3,787 | 3,394) 2,653 | 2,495) 3,102 3, 164 | 3,463 | 4,329] 4,543 | 3,876 | 4,026, 4,376/ 5,157 









































* Included in the totals but not available separately. 

> Not available. 

» Preliminary. 

1 See table 1, note 1. 

2 Classifications for corporations are comparable to those for 1935-41 except as indicated in footnote 3. 
3 See table 1, note 3. 

4 Sales include gross receipts from operations. 


Sources: For 1940-41, U. S. Department of Commerce; for 1928-39, U. S. Bureau of Internal Revenue. 
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A Total Transportation Index for the 
United States, 1929-42’ 


By Louis J. Paradiso and George Perkel 


CHARACTERISTIC aspect of a war-time economy 
is that extraordinarily heavy burdens are imposed 
on the entire transportation system of a nation. Our 
experience so far in this war makes it clear that our 
transport facilities are being taxed to the utmost. As 
factories expand their output of the implements of war, 
more and more of our commodity transportation facili- 
ties are called upon to move vast quantities of raw 
materials to fabricating plants and speed the flow of 
finished products to the various battlefronts. With the 
increase in our armed forces, heavier demands are made 
on our passenger transportation facilities in order to 
expedite the necessary movement, of these men both 
within the country and abroad. Civilians also increase 
their demands for transportation in wartime. In- 
creased employment means that more workers must be 
transported to and from their places of work; it also 
means that purchasing power rises and civilians have 
more money to spend on commodities, which of course, 
must be transported, and on travel itself. 

While these factors also operated during the first 
world war, resulting in enormous transportation prob- 
lems in that period, there are other major demands made 
on our transportation facilities at this time which were 
not present then. One of the most important sources 
of these demands arises from the drop in the use of 
private automobiles. It is well known that in the past 
decade freight and passenger traffic had been gradually 
diverted from the railroads to private passenger cars 
and trucks. In fact, after allowing for the effect of 
general business conditions on their traffic, railroads 
had been showing a steadily declining trend in their 
traffic since the early twenties. In recent months, 
however, this trend has been reversed as a result of 
curtailment in the use of private automobiles. Such 
curtailment, which will become more severe as the 
need to conserve rubber tires and gasoline rationing 
becomes more acute, is responsible for much of the 
increasing demands civilians are making on our com- 
mercial transportation facilities. Another source of 
demand on our land transportation facilities arises from 
the diversion of much of our coastal and intercoastal 
traffic. As more of our shipping facilities are needed 
for war purposes, railroads and other types of land 
transportation must assume part of the traffic formerly 

1 The authors wish to acknowledge the contributions of Lawrence Bridge who 
assisted in the preparation of much of the statistical materials) Acknowledgment 
is made for the assistance and cooperation provided by many officials of public and 


private agencies which compile the primary deta. These agencies are listed in 
Table 3 on sources of data. 





handled by our ships. Thus, these trends for increased 
demands for transportation will become more intense 
in the coming months with the result that our transpor- 
tation problems will become more difficult to solve. 

It is clear that our transportation industry is under- 
going tremendous changes and shifts in the present 
period. Since transportation is such a vital component 
of our war effort it is important to understand and 
appraise both the magnitude and character of these 
changes. As a contribution to such an understanding 
the Bureau of Foreign and Domestic Commerce pre- 
sents herewith current measures of the volume of total 
commercial transportation traffic for the United States. 
A brief discussion is also given of the methods used in 
measuring the volume of traffic for each type of trans- 
portation. The index covers the years from 1929-1941, 
and the months for the years 1939 to date. It includes 
five types of commodity transportation—namely rail, 
air, water-borne (domestic), intercity motor truck, and 
pipe lines; and four types of passenger transportation— 
rail, air, intercity motor bus, and local transit. In 
addition, separate indexes are presented for total com- 
modity traffic and total passenger traffic as well as a 
combined index of commodity and passenger traffic 
by types of transportation. Only commercial forms 
of transportation are included. For instance, trans- 
portation by the army and navy in their own equip- 
ment is not covered. Also trucking carried on by 
business firms, such as department stores, for their 
own use is not included. 

In measuring commodity traffic ton-miles were 
used in each case. Passenger-miles were used to meas- 
ure passenger traffic for all types except local transit 
traffic where the number of passengers carried were the 
only available data. However, in this latter case it is 
believed that the index also represents the movement 
of passenger-miles since average miles per passenger 
has probably changed but little over the period con- 
sidered. The physical indexes were combined into a 
grand total, a commodity traffic total, and a passenger 
traffic total by weighting according to the proportion of 
operating revenues for each type of transportation in the 
base period 1935-39. This is equivalent to weighting 
the actual ton-miles by rate per ton-mile, and the 
passenger-miles by rate per passenger-mile. 

The index covers only transportation between points 
in continental United States. Water-borne traffic, for 
example, includes inland waterways, and coastal and 
intercoastal traffic, but excludes foreign traffic. While 
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the inclusion of foreign traffic would yield a broader 
index it probably would not be so useful for many pur- 
poses as the domestic indexes. Furthermore, data on 
foreign traffic are inadequate and available data for the 
current period are of a confidential nature. The index 
is sufficiently broad, however, to indicate the movement 
of total transportation. The only other types of com- 
mercial transportation not included are water-borne 
passenger traffic, local motor truck traffic and passengers 
carried by local taxicabs. There is some question as to 
whether to include water-borne passenger traffic as this 
represents for the most part sightseeing and excursion 
travel involving no particular point of destination in 
view. Also, the volume of this traffic is relatively 
small and its inclusion would not affect the index. The 
exclusion of local motor truck traffic and transportation 
by taxicabs is unavoidable as data are either inadequate 
or unavailable. However, even if sufficient data were 
available the inclusion of these forms of transportation 
would not significantly alter the index. 


Recent Trends in Total Transportation. 


The volume of all forms of United States transporta- 
tion (including commodity and passenger traffic) in 
June of this year was over two-thirds greater than in 
August 1939, the month before the outbreak of war. 
The seasonally adjusted index in June is estimated at 
178 percent of the 1935-39 average. This represents 
an increase of about 40 percent above the 1929 monthly 
average volume and over 25 percent above the 1941 
average. The present level of traffic appears more 
striking when it is considered that during the depression 
the index reached a low of 72—a decline of 43 percent 
from 1929—and has since risen almost 150 percent from 
this low level. 


Table 1.—Annual Indexes of Volume of Total, Commodity, 
and Passenger Transportation, 1929-1941 
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Source: See table 3 and description in text 
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Much of the rise from August 1939 took place since 
Pearl Harbor, volume increasing at an average monthly 
rate of 3 percent in the first six months of this year. 
However, it is to be noted from chart 9 that there is a 
striking difference in the rates of increase for commodity 
and passenger traffic over this period. Whereas 
commodity traffic increased from December 1941 to 
June of this year by 18 percent, passenger traffic 
expanded by 31 percent. Much of this expansion in 
passenger traffic is due to the increased activity of the 
armed forces and more extensive travel by businessmen 
in connection with the activities related to the war 
effort. A substantial part of it is also due to increasing 
diversion to commercial forms of transportation by 
consumers as they cut down passenger car use. 


Chart 9.—Indexes of Volume of s'otal, Commodity, and 
Passenger Transportation 
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Source: Compiled by U. 8. Department of Commerce. See Table 3 for sources of 
basic data. 


The most important factor causing changes in the 
volume of commodity transportation is, of course, 
industrial production. In chart 10 is plotted the re- 
lationship between the commodity transportation 
index and the Federal Reserve index of industrial 
production. The relationship is strikingly close. A 
downward trend is apparent, however, since for the 
same level of industrial production, transportation is 
lower in the years 1934 through 1939 than in the period 
1929 through 1931. The reasons for this downward 
trend are not entirely clear. The fact that freight 
rates have risen relative to other prices may have had 
some influence. Demand for total community trans- 
portation probably cannot be greatly curtailed over a 
period of several months or a year simply because of 
high freight rates. In comparing two such periods 
as 1929 and 1939, however, the economy may 
have adjusted itself in some degree to relatively 
higher freight rates by developing sources of supply 
nearer to users and substituting materials requiring 
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Table 2.—Monthly Indexes of Volume of Total, Commodity, and Passenger Transportation, 1939-1942 
(Daily average basis, 1935-39100) 









































































































































Total commodity and passenger Commodity | Passenger 
| | 
Total, Inter- : | 
all ‘ _ city Local = “7 —— Inter- pone Rell Local | Inter- | 
types of; Rail- rne | motor : : ail- orne city | ail- : city | : 
trans- | road | (Do- | truck — — Air | Total) road | (Do- | motor | = Air |Total! road _— motor-| Air 
i mestic)| and Bros mestic)| truck | sad | bus | 
tion bus | 
| | i 
Without adjustment for seasonal variation 
| 
4 95 84 93 100 104 98 93 v4 84 96 104 112 96 96 100 81 | 89 
4 95 83 95 104 110 102 94 95 83 102 110 121 96 93 104 77 | 90 
96 95 84 104 106 106 121 96 96 84 113 106 130 97 86 106 81 | 115 
89 84 84 99 104 102 128 86 83 84 102 102 126 99 93 104 91 129 
94 87 107 99 103 102 140 93 86 107 102 102 129 99 93 103 92 147 
106 100 128 108 100 102 155 106 99 128 107 102 134 107 115 100 | 110 169 
107 103 131 110 90 108 152 107 100 131 105 108 124 107 126 90 123 170 
110 107 137 117 92 82 159 lll 105 137 114 82 135 107 123 92 126 175 
125 124 141 142 98 104 164 130 125 141 153 104 136 107 116 98 | 115 182 
129 130 147 133 104 104 164 137 134 147 149 104 139 102 100 104 | 95 180 
119 117 134 126 104 110 152 125 121 134 140 110 138 97 85 104 92 161 
107 106 96 126 106 114 164 107 105 96 | 134 114 | 162 108 108 106 108 166 
| | } } 
104 108 81 115 103 116 141 105 109 81 | 127 116 138 101 103 103 85 143 
104 105 s4 113 104 123 146 105 106 84 126 123 144 100 98 104 83 147 
103 103 87 115 104 120 174 104 104 87 124 120 152 102 96 104 93 188 
104 102 99 112 105 117 188 105 103 99 118 117 152 102 93 105 ¥9 212 
115 108 141 116 103 112 201 119 lll 141 126 112 152 100 91 103 | 93 233 
120 114 152 122 99 109 220 123 114 152 126 109 150 108 115 99 | 112 267 
119 114 153 126 92 106 218 122 113 153 123 106 150 109 120 92 132 262 
124 123 150 127 | 92 104 234 127 122 150 125 104 159 113 133 92 130 | 284 
130 127 150 152 | 100 lll 236 136 128 150 165 111 | 161 112 118 100 119 | 285 
129 126 150 141 106 112 246 136 129 150 158 112; 174 107 103 106 | 101 294 
123 121 131 141 105 114 196 129 124 | 131 157 | 114 | 161 105 98 105 | 103 | 218 
117| 118 9/ 150} 109) 118] 180| 117; 117/ 96/ 163] 18 | 176) 116] 125] 109) 118] 188 
117 121 91 142 109 120 174; 118 121 91 159 | 120 162 | 112 120 109 101 | 182 
121 126 90 144 112 124 204 122 127 90 160 | 124 184 115 121 112 104 | 218 
125 134 89 145 112 122 128 136 89 160 | 122 | 184 115 120 112 | 108 225 
118 110 121 148 114 120 244 117 109 121 155 120 196 121 120 114 132 276 
141 142 153 | 152 | 112 117 266 147 145 153 163 | 117 | 196 118 115 112 | 126 312 
148 151 159 | 109 | 118 286 153 152 159 166 118 | 201 128 141 109 145 341 
140, 154/ 158/ 168| 104 118 | 289/ 154/ 154] 158) 162) 118 | 207] 132) 148 104 183 343 
156 164 159 171 104 122 306 161 165 159 167 | 122} 212 135 158 104 | 179 368 
156 162 152 184 112 122 316 163 165 152 194 122 219 131 140 112 159 380 
158 166 152 173 117 126 299 166 171 152 184 126 | 222 128 128 117 143 351 
149 155 139 165 116 133 254 155 159 139 175 133 | 217 126 128 116 141 278 
141 151 98 | 167 123 136 | 260 140 149 98 172 136 | 261 142 163 123 156 258 
142 157 86 | 166 124 140 261 143 156 86 174 140 258 141 163 124 145 263 
146 164 83 | 160 128 142 | 270; 147 163 83 175 142 273 143 173 128 124 268 
153 173 91 169 131 126 311 154 174 91 175 126 292 147 164 131 156 324 
167 185 123 | 177 136 126 | 363 168 185 123 170 126 336 | 163 184 136 195 | 380 
178 197 146 | 185 135 126 | 397; 180 196 146 178 126 | 348 170 205 135 202 430 
183 202 149 198 137 119 424 182 198 149 181 119 | 353 185 233 137 239 471 
Adjusted for seasonal variation 
99 98 103 96 99 102 123 99 98 | 103 96 102 | 121 98 97 99 96 | 125 
101 99 105 102 100 102 120 101 99 105 104 102 122 99 98 100 95 | 118 
102 99 107 110 102 102 130 103 99 107 117 102 126 99 95 102 94 | 132 
95 90 99 106 100 99 128 94 88 49 1ll 99 124 100 101 100 96 131 
96 90 103 104 102 101 135 94 89 103 106 101 127 103 104 102 98 | 140 
103 100 109 109 102 105 139 103 100 109 111 105 130 104 106 102 103 | 144 
105 192 113 112 100 113 141 106 101 113 117 113 129 104 110 100 98 148 
105 101 115 116 102 141 105 101 115 122 85 135 103 103 102 100 | 145 
: 114 115 116 122 102 108 146 117 116 116 130 108 136 104 109 102 | 101 | 152 
: 118 120 120 124 102 108 148 122 122 120 134 108 136 104 107 102 101 | 155 
' 116 115 124 124 102 lll 162 120 117 124 133 1ll 142 102 100 102 100 | 174 
i 112 109 120 123 100 112 186 114 110 120 130 112 155 103 101 100 104 | 206 
? 112 112 112 | 119 102 113 180 114 113 112 127 113 | 150 104 103 102 100 199 
‘ 112 110 118 121 101 115 177 114 111 118 128 115 | 145 104 103 101 103 199 
i lll 107 122 122 100 115 189 113 107 122 128 115 147 105 106 100 109 216 
t 112 109 121 122 101 113 190 115 Tio 121 129 113 150 103 101 101 104 216 
j 115 113 126 122 102 112 193 118 114 126 131 112 151 104 102 102 | 99 
i 115 114 125 123 100 113 196 118 115 125 131 113 146 105 106 100 105 228 
a 116 113 124 128 102 112 200 119 114 124 138 112 156 105 104 102 105 229 
H 117 116 122 125 102 107 204 119 117 122 134 107 159 108 112 102 104 
119 118 123 130 104 115 207 122 119 123 140 115 161 108 110 104 105 237 
119 117 124 132 104 116 220 121 117 124 142 116 170 109 lll 104 107 253 
121 119 128 138 104 116 208 124 120 128 149 116 166 111 116 104 113 236 
12 121 128 145 104 116 203 127 122 128 158 116 168 lil 117 104 114 226 
126 125 129 147 108 117 223 129 126 129 159 117 175 115 120 108 118 254 
131 132 129 152 108 116 245 134 132 129 162 116 186 120 128 108 129 | 284 
135 139 128 155 107 116 227 139 140 128 166 116 178 120 132 107 127 | 259 
123 118 123 160 110 116 246 123 116 123 169 116 193 123 130 110 139 282 
141 147 131 159 lll 116 256 146 150 131 169 116 | 194 122 128 111 134 297 
144 151 133 162 lll 123 254 150 154 133 173 123 | 196 123 131 111 | 136 292 
146 153 "133 171 115 124 266 152 156 133 181 124 | 215 127 128 115 146 300 
148 155 133 168 115 124 268 153 158 133 178 124 212 128 133 115 146 305 
143 150 128 158 116 127 278 147 152 128 165 127 | 219 127 130 116 140 316 
145 153 129 162 115 130 | 269 150 155 129 166 130 | 217 130 138 115 152 303 
145 153 128 163 114 134 270 148 153 128 166 134 223 134 151 114 155 302 
147 155 132 162 116 135 292 151 155 132 167 135 250 136 154 116 150 | 320 
150 157 129 173 122 137 332 152 156 129 174 137 279 146 165 122 171 | 367 
154 166 126 171 124 | 133 321 156 163 126 178 133 | 276 149 182 124 15 350 
160 174 127 181 125 125 336 162 174 127 181 125 282 154 181 125 182 | 372 
168 187 123 191 130 123 369 169 185 123 185 123 331 166 201 | 130 204 394 
176 199 123 196 134 127 176 196 123 189 127 | 345 178 | 134 | 215 410 
178 200 123 199 139 125 379 178 198 | 123 | 188 125 | 344 178 216 139 | 225 | 403 








» Preliminary. 
Source: See table 3, and description in text. 











September 1942 


less transportation expenditures. The data presented 
are certainly inadequate for drawing such a far reaching 
conclusion, but they do indicate the possibility. 


Chart 10.—Relationship Between Indexes of Commodity 
Transportation and Industrial Production 
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t Annual production is lagged by averaging the data for the last quarter of the 
preceding year weighted 1 and the quarters of the current year weighted 2, 2, 2, and 1, 
respectively; semiannual production is lagged by averaging the last quarter of the 
preceding half year weighted 1 and the two quarters of the current half year weighted 
2 and 1, respectively. 

Sources: Transportation compiled by U. 8. Department of Commerce; see Table 
3 for sources of basic data. Production, Board of Governors of the Federal Reserve 
System; lag calculated by U. 8. Department of Commerce. 


It can be expected that changes in total volume of 
passenger traffic depend on many factors such as the 
general level of business activity and rates charged. 
The most important single factor affecting volume of 
passenger traffic is the amount of consumer income 
available for spending on goods and services. While 
no attempt is made in this report to present a thorough 
analysis of these relationships chart, 11 shows the 
correspondence between volume of passenger traffic 
and real disposable income of consumers from 1929 
to 1942. Disposable income represents total income 
payments in the form of wages, salaries, dividends, 
etc., less all taxes paid by individuals not as part of 
price of some product or service. To get a measure of 
the physical quantity of goods and services that could 
be bought by the disposable income an adjustment was 
made for price changes during the period. Real 
disposable income represents disposable income of 
individuals expressed in terms of the prices of goods 
and services entering in the cost of living for the base 
period 1935-39. 
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Chart 11.—Relationship Between Index of Passenger Trans- 
portation and Real Disposable Income of Consumers 
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Source: Compiled by U. S. Department of Commerce. See Table 3 for sources of 
basic data on transportation. 


It is clear from the chart that as real disposable in- 
come increases, volume of total passenger transporta- 
tion also increases. However, it is apparent that from 
1929 through 1941 there was a declining trend in passen- 
ger transportation after allowing for the effect of the 


change in disposable income. For instance, real dis- 


posable income in 1929 was about equal to that of 1936 
and yet the index of passenger transportation in that 
year stood at 125 while in 1936 it was at 102. This 
trend reflects the gradual shift in passenger traffic 
away from commercial forms of transportation to the 
use of private passenger automobiles. What is most 
striking in this relationship is the sharp reversal of the 
trend which occurred in the first half of this year. The 
point representing the first half of 1942 on the chart 
has shifted considerably out of line in relation to the 
general pattern of previous periods. On the basis of 
this diagram it is possible to get some rough measure 
of the ‘extraordinary’ commercial passenger trans- 
portation resulting from such factors as the movement 
of armed forces and decline in private passenger auto- 
mobiles. With the real disposable income prevailing 
in the first half of this year, the index of passenger trans- 
portation could have been expected to reach 134; actually 
it was 162. Thus, on this basis, passenger transporta- 
tion in the first half of 1942 was 20 percent above what 
would normally be expected if the relationship pre- 
vailing over the past period had continued. 
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The Movement in Rail Freight Traffic. 


Commodity traffic during the past year was char- 
acterized by sharp gains in railroad and air transporta- 
tion. Net ton-miles of freight carried by railroads be- 
gan to rise at a rapid rate in October of 1940, lifting the 
index by more than 35 percent by August of last year, 
after which it remained fairly stable on a seasonally ad- 
justed basis in the remaining months of the year. As 
is shown in chart 12, so far this year railroad freight 
traffic as measured by net-ton miles has increased at a 
rapid pace—reaching an index of 198 in June—a 28 
percent advance from December of 1941. 


Chart 12.—Indexes of Volume of Commodity Transportation 
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basic data, 


This increase in railroad net ton-miles is in sharp 
contrast to the recent movement of carloadings. It is 
apparent from chart 13 that carloadings in recent 


months have leveled off, on a seasonally adjusted basis, - 


whereas railroad ton-miles have continued to increase. 
In fact, carloadings in June were only 91 percent of the 
average monthly carloadings in 1929, while railroad net 
ton-miles of freight carried in this same month were 
over 33 percent above the 1929 monthly average. Fer 
the first six months of this year carloadings increased 
only 6 percent from the corresponding months of last 
year, net ton-miles of freight, on the other hand, in- 
creased 36 percent over the same period. 

There are several reasons for this differential move- 
ment, chief of which are heavier loadings per car and 
lengthening of the average miles hauled. In the past 
few years significant shifts have occurred in the charac- 
ter of our industrial production. As the result of con- 
version of many industries to production of war goods, 
and the expansion of our industrial facilities, the propor- 
tion of industrial output consisting of durable goods, 


SURVEY OF CURRENT BUSINESS 




















September 1949 





including durable armaments, has risen rapidly during 
the war period—41 percent in June 1940, to 46 percent 
in June 1941, to 52 percent in June 1942. This taken 
together with the need to utilize more fully available 
freight car capacity has resulted in much heavier load- 
ings per car. For example, in the first six months of 
this year average load per freight car increased 11 per- 
cent from the corresponding period of last year. Aver- 
age length of haul also increased in recent months as 
the result of increased deliveries of war materials from 
inland centers to the coasts for shipment abroad. The 
average haul per ton increased by 12 percent in the first 
quarter of this year from the corresponding quarter of 
last year. Thus it is clear that while in former periods 
carloadings could be used as an approximate measure of 
rail freight traffic activity, in the current period it is 
not as good an indicator of performance as ton-miles of 
freight transported. The fact that such a divergence 
exists is a reflection of the successful performance of 
railroads in meeting the heavier burdens imposed on 
their facilities. 


Chart 13.—Indexes of Freight Ton-Miles and Carloadings for 
Class I Railways! 
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Sources: Ton-miles, U. 8. Department of Commerce from basic data of Interstate 
Commerce Commission; Carloadings, Board of Governors of the Federal Reserve 
System. 


Freight ton-miles carried by air, including air mail, 
has been increasing steadily since 1929, when the index 
was only 13 percent of the 1935-39 average. In June 
of this year the index reached almost 350 percent of this 
average. Over the year 1941 alone, ton-miles of freight 
carried by air increased by almost 70 percent and this 
sharp upward trend has continued in 1942. 

Freight ton-miles carried by intercity motor trucks 
has also shown a substantial gain since the beginning of 
this year. In the first six months the index averaged 10 
percent above the average for the corresponding months 
of last year. However, the rate of increase as is seen in 
chart 12 has been less rapid than that of rail or air 
freight traffic. 

Water-borne freight traffic is based on ton-miles 
carried on the Great Lakes, rivers, canals, and connec- 
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ting channels, and in coastal and intercoastal trade. 
The combined index reached a peak in the middle of 
1941. Since August of that year, however, the trend 
has been declining steadily. By June of this year it 
reached the level of the early months of 1940. This 
reversal of trend has been due entirely to the curtail- 
ment in ton-miles carried by ships in coastwise trade 
which is by far the most important component of the 
water-borne freight traffic index. In 1940 coastal and 
intercoastal net-ton-miles (weighted by average revenue 
per ton-mile) constituted 56 percent of all water-borne 
traffic; lakewise traffic constituted 26 percent, and the 
remaining 18 percent constituted the proportion of 
freight traffic on inland rivers and connecting channels. 

Ton-miles carried by pipe lines which includes trans- 
portation of crude and refined petroleum products and 
natural gas, increased from an index of 117 in January 
1941 to 187 in January 1942. Since then, however, 
this traffic declined so that by June the seasonally 
adjusted index was 9 percent lower than the level of 
January of this year. 


Rail Passenger Travel Makes Outstanding Gains. 


Curtailment in the use of passenger automobiles, in- 
creased movements of the armed forces, and expanding 
consumer incomes contributed to the 40 percent rise 
in railroad passenger-miles since our entry into the 
war in December of last year to June of this year. As 
chart 14 shows, railroad passenger traffic was hit very 


Chart 14.—Indexes of Volume of Passenger Transportation 
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Source: Compiled by U. 8. Department of Commerce. See Table 3 for sources of 
basic data. 


hard during the depression. By 1933 rail passenger- 
miles dropped by almost half from 1929. In subse- 
quent years there was a gradual recovery, and by 
October 1940 rail passenger travel again reached the 
1929 level. 
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In the first six months of 1942, however, the gains. 


have been spectacular—by June the seasonally adjusted 
index of passenger traffic had reached 216 percent above 
1935-39 average. Furthermore, all of the factors mak- 
ing for increased demands on rail passenger facilities 
are expected to exert stronger pressures in the coming 
months. 

Travel by air increased at an accelerated pace 
throughout the entire period since 1929. The index 
of air passenger-miles advanced from a monthly average 
of 10 (1935-39=100) in that year to about 300 in 
November of 1941 on a seasonally adjusted basis. The 
gains made during the months of this year have been 
even more rapid, the index of air travel rising above 
400 in June. 

Passenger traffic of intercity motorbus lines has also 
been increasing rapidly in the last two years. In 1942 
this trend has been sharply accentuated and in fact 
has been moving up as rapidly as rail passenger traffic. 
The same factors making for heavier demands on rail 
facilities also apply in the case of motorbusses. Since 
December of last year to June of this year, the index 
of passenger-miles for intercity motorbusses increased 
from 150 (1935-39= 100) to 225, or 50 percent. 

Of the four types of passenger traffic local transit 
lines showed the smallest rate of increase since the 
end of last year. The gains made during this period, 
however, were the most pronounced since 1929. Pas- 
sengers carried by local transit lines varied but little 
from 1936 to the middle of 1940, when the average was 
still 20 percent below the 1929 average. In the second 
quarter of this year the seasonally adjusted index of 
number of passengers rose above the 1929 level for the 
first time and in June was one-third above June of 1940. 
It is expected that this recent rapid rise in local transit 
transportation will continue at a faster rate in the com- 
ing months as the use of private passenger cars is 
further curtailed. 


Sources and Methods. 


Monthly indexes of total transportation were derived by com- 
bining the indexes for nine types of transportation repre- 
sented by ton-miles or passenger-miles in eight of the types, and 
passengers transported in the ninth type. In the derivation 
of the indexes 30 separate basic series were used. The separate 
types of transportation, together with the series employed, 
and the weight which each series has in the total index are listed 
in table 3. Also included in the table are estimates of the 
annual average ton-miles and passenger-miles for each type of 
transportation in the base period 1935-39. 

The weights used in combining the separate indexes were based 
on operating revenues for the corresponding type of transporta- 
tion during the base period. Weighting the separate indexes by 
operating revenues is equivalent to weighting ton-miles and 
passenger-miles by average rate per ton- and passenger-mile, 
respectively. This weighting procedure is necessary in order to 
take into account the difference in economic values embodied in & 
ton- or passenger-mile carried by one means of transportation 
as opposed to another. For example, if the sea route between 
two points on our coast were twice as long as the rail route, the 
ton-miles covered by a given quantity of freight by water would 
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be twice as great as by rail, whereas the economic service rendered 
by the water shipment—as measured by the cost to the shipper— 
might be less than that of the rail shipment. Multiplying the 
water ton-miles by a constant average rate per ton-mile gives the 
service value of the water shipments, which can be added to the 
service value of shipments by other types of carriers. This was 
the procedure used in obtaining a total commodity traffic index, 
a total passenger traffic index, and a combined commodity and 
passenger transportation index.’ 

It should be noted that this weighting system is based on the 
same principle used in computing any quantity index where the 
component series are expressed in different units, i. e., quantity 
in any period is weighted by price per unit in the base period. 
In this case, the implication is that a ton-mile on water is as 
different from a ton-mile on rail, or in the air, as a ton of steel 
ingots is different from a ton of machinery. 

In all of the groups except air traffic, monthly data were 
available only for a sample of the transportation companies 
covered by the annual series. Monthly data were calculated 
from annual data and the monthly movement of the sample in 
each group by the use of a relationship between annual data 
derived from the sample monthly data and the data covered by 
the annual series. For each group, the relation between the 
annual monthly averages of the monthly sample and the annual 
totals was plotted on a scatter diagram by fitting a freehand 
regression to the points on the scatter. Since a highly repre- 
sentative sample was compiled in each case, the close correlation 
obtained in each case made it possible to calculate very reliable 
monthly totals for each group from the monthly samples. 

For example, total domestic ton-miles produced monthly 
on the Great Lakes was estimated from a sample consisting of the 
ton-miles of bituminous coal and iron ore shipped per month 
on the Lakes. Chart 15 shows the relationship obtained. For 
any given ton-mileage of coal and ore as shown by the sample, 
total ton-miles on the Great Lakes in that same month (expressed 
as a daily average) can be read from the regression line shown 
in the chart. For each year from 1935 to 1940, inclusive, a 
point was plotted relating the magnitude of the sample (on the 
horizontal, or X axis) to the magnitude of the total (on the ver- 
tical, or Y axis). A free-hand regression was fitted to these 
points so that it would represent the average relationship 
between the sample and total, giving more weight to the points 


1 The index number formula used was that for a weighted average of relatives: 


z (32xQ.Pe) 
~ ZQoPo 


Where Qs represents the number of ton-miles or passenger-miles for the given year, 
Qe the average annual number of ton-miles or passenper-miles for the base period, 
and P, the average price paid during the base period per ton-mile or passenger-mile; 
2 Qe Po is, of course, equal to the average annua! total receipts for all transportation 
services for the base period. 
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since 1939, because this was the period for which the relationship 
was to be used for interpolating the monthly totals. The equa- 
tion for this line was then calculated as Y=1.06X+25, and 
this equation was used to compute monthly estimates of total 
Great Lakes ton-mileage (Y) from the monthly sample ton- 
mileage (X). 

The effect upon traffic of the varying number of days in 
each month was removed by converting all monthly totals to a 
daily average basis by dividing by the number of days in the 
month. The monthly daily averages for each component series 
were then adjusted separately for seasonal variations by the 
use of the ratio to 12-month moving average method. For 
three components—Great Lakes shipments of coal and iron ore, 


Chart 15.—Illustration of Correlation Method Used for 
Estimating Total Transportation from Sample Data 
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1 Includes only Iron Ore Shipments and Bituminous Coal Loadings on the Great 
Lakes, 82 percent of the total lakewise water-borne commerce. 


Sources; Total Transportation, U. S. War Department (Corps of Engineers, U. 8. 
Army); Sample, Iron Ore Shipments from Lake Superior Iron Ore Association, 
Bituminous Coa] Loadings, U. S. Department of the Interior (Bituminous Coal 
Division). 


and traffic on the New York State Canal—it was necessary to 
employ special methods in order to remove the effect of the 
complete elimination of traffic in the late winter and early 
spring. Methods developed by the Board of Governors of the 
Federal Reserve System, such as the method used to adjust iron 
ore shipments for seasonal variations, were used for this purpose. 
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Table 3.—Series and Sources Used for Estimating Monthly Traffic, by Type of Transportation 





















































Weight 1935-1939 
Type of transportation | in total Annual average traffic Series used Source | 
index (millions) | 
RAMEE... ..--<<50--seee 55. 30 i 
Commodity -.-.-.-.-- 48.95 | 352,237 (ton-miles) ......... Remee = =e net ton-miles, class I steam | Interstate Commerce Commission. H 
railways (monthly 
Passenger--.---. -- 6.35 | 21,944 (passenger-miles) - .. a * a passenger-miles, class I steam railways (month- Do. ; 
y). 
ies cngocinsonnoepian - 62 | 
Commodity ----.-.-- -25 | 9 (ton-miles).........-.-.- oy ton-miles of express and freight. domestic (an- | Bureau of Air Commerce. | 
nual). 
Ton-miles of air mail (domestic) (annual)-_-.........._-. Post Office ay arene re | 
Revenue express pound-miles flown (monthly)........_- Bureau of Air . i 
Air mail pound-miles performed (monthly)............_. Post Office portant. i 
Passenger - ------ m .37 | 507 (passenger-miles)... - eon : age nonrevenue passenger-miles, domestic | Bureau of Air Commerce. | 
monthly). 
Motor (intercity) ......- 11. 16 F - 
Commodity ...-..-.- 7.91 | 18,200 (ton-miles)....... . | Tons of revenue freight transported, class I carriers of | Interstate Commerce Commission. 
property (quarterly). i 
Emp ae in trucking and warehousing pom es Bureau of Labor Statistics. i 
Passenger. -.--..--- 3.25 | 10,100 (passenger-miles)...| Operating revenues of public motorbus lines (annual)...| Bus Transportation, Annual Review and Statis- } 
tical Number. j 
may Operating revenues per passenger-mile (annual) _____.._. ae | 
Local Transit Lines. --- 12.07 | 12,841 (passengers) -------.- Revenue passengers carried (annual) -_.-..............__- ‘Transit Journal. | | 
d Revenue passengers carried (monthly)-..............__. American Transit Association. H 
Water (domestic) _....-- 16. 33 
Coastal and ee Es. 201,000 (ton-miles).... . -.} Coastal and intercoastal ton-mileage (annual). ...._.__.- Unpublished report of the National Bureau of | 
coastal. Economic a 
Tidewater loadings of bituminous coal (monthly)... _- Bituminous Coal Division, Interior Department. i 
Movement of petroleum and precnets from California | Office of Petroleum Coordinator for War. j 
and Gulf to east coast (monthly). : 
Inland waterways..|_.. .....-. 79,863 (ton-miles)_.....--.- = of freight carried inland waterways (an- | Chief of Engineers, War Department. | 
nual). 
Bituminous coal loadings on Lake Erie (monthly) -_--__. Bituminous Coal Division, Interior Department. ii 
ay - iron ore from upper Lake Superior ports | Lake Superior Iron Ore Association. | 
monthly). 4 
Cargo traffic on Alleghany River (monthly)_..______- ..| Chief of Engineers, War Department. 
Cargo traffic on Monongahela River (monthly) ____..__. Do. . , | 
Ce o traffic on Ohio River—Pittsburgh district (month Do. 
y). 
, mee Cargo traffic on New York State Canal (monthly)-____- New York State Department of Public Works. ) 
Pipe lines (oil and gas)- RD bins tjenh £43--nbsrsinnckte dah ee a of petroleum and products transported (an- | Interstate Commerce Commission. 
—SSSS== nw . 
Marketed production of natural gas (annual).._._________ Bureau of Mines. 
Barrels of oil originated on lines (annual)......... . . . | Interstate Commerce Commission. 
Barrels of oil received into system (quarterly)...........| Do. i 
Crude petroleum production (monthly)._._.........___- Bureau of Mines. 
Motor fuel shipments by pipe line (monthly) -..._...__. 0. 
ae sen an | Sales of natural gas to Consumers (monthly)_......._.... American Gas Association. 
OO ee ae . 00 | | 








Procedure by Components. 


The following describes special methods and sources used for 
each type of transportation: 


Rail. 

Commodity.—The Interstate Commerce Commission series on 
ton-miles produced by Class I roads constitutes over 99 percent 
of the total for all roads and was used to represent the total. 
The movement of this series in 1942 does not follow the usual 
seasonal pattern so no adjustment was attempted on data for 
this year. Hence the adjusted index is the same as the un- 
adjusted index in 1942. 

Passenger.—The same coverage was available as in the case 
of freight traffic and the same procedure was followed, except 
that seasonal adjustment factors were applied throughout. It 
may be noted that Pullman passenger-miles are included in the 
Class I roads data. 


Air. 

Commodity.—From 1935 to date, Bureau of Air Commerce 
data on express ton-miles provided complete coverage of this 
field, while statistics on total ton-miles of air mail were avail- 
able from the Post Office Department from 1932 on. Express 
ton-miles from 1929-34 were estimated on the basis of their 
relation to express pounds flown, which data were available prior 
to 1935. In the same way, data on air mail pounds flown were 
used to estimate ton-miles from 1929-31, inclusive. The air 
mail and express series were weighted according to their respec- 
tive average revenue per ton-mile and combined. 

Passenger.—Bureau of Air Commerce data on passenger-miles 





covered this field completely, from 1930 to date. The estimate 
for 1929 was based on the percent change from 1930 in number 
of passengers carried. 


Motor. 


Commodity.—Interstate Commerce Commission quarterly 
data on tons of revenue freight transported by 1,170 Class I 
common and contract intercity motor carriers of property were 
used from 1937 to date. This series covers approximately 50 
percent of total intercity motortruck traffic. Since it followed 
the same movement from year to year as the Interstate Com- 
merce Commission’s estimates of total intercity ton-mileage, it 
was assumed to represent the quarterly movement as well. The 
quarterly indexes were interpolated monthly according to an 
unpublished series of the Bureau of Labor Statistics on employ- 
ment in trucking and warehousing. The same series was used 
to calculate by extrapolation the annual index for 1935 and 1936. 

Passenger.—Total operating revenues of public carrier inter- 
city busses were divided by average revenue per passenger-mile 
to derive annual estimates of intercity bus passenger-miles. 
Operating revenues of 150 Class I intercity motor carriers of 
passengers which report monthly to the Interstate Commerce 
Commission and account for almost 70 percent of total operating 
revenues, were divided by monthly average revenue per passenger- 
mile to obtain a monthly series to interpolate the annual indexes. 
Monthly estimates of revenue per passenger-mile before Feb- 
ruary 1942, were derived from a smooth curve plotted through 
the annual averages. A 10 percent increase in bus rates was 
authorized by the Interstate Commerce Commission as of 
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February 16, and the estimate of average revenue per passenger- 
mile was increased by less than 5 percent for February, and was 
raised to 10 percent above the January level in March, after 
which it was held constant at $0.0165 per passenger-mile. 


Local Transit. 

Annual indexes were based on the total number of revenue 
passengers carried by local motor busses, trolley busses, surface 
electric railways, electrified suburban railroads, and rapid 
transit railways. The monthly data were interpolated between 
the annual data by monthly figures on revenue passengers 
carried by members of the American Transit Association, a 
sample which comprises 72 percent of the total. 

It may be noted that the index—unlike the other passenger 
indexes—is based on passengers carried rather than passenger- 
miles. A reason for this—aside from the lack of passenger- 
mile data—is that the concept of passenger-miles has less signifi- 
cance in local transit than in other types of transportation, 
since the traffic consists of trips in metropolitan and suburban 
areas, where fares are usually based on zones, rather than on 
specific distances. Hence, the best measure ‘of traffic in this 
field is the number of passengers carried. 


Water-borne Traffic. 

Commodity——Annual indexes were based’on the weighted 
totals of ton-miles of freight transported on the Great Lakes 
(excluding trade with Canada), on rivers, canals, and connecting 
channels, and in coastal and intercoastal waters. The weights 
used were the average revenue per ton-mile in each of these 
types of commerce; these averages were derived from Interstate 
Commerce Commission data on freight revenue of 136 Class 
A and B carriers in 1940, which carried 9 percent of the total 
water-borne tonnage. 

(a) Coastal and Intercoastal—The annual ton-mileage esti- 
mates of coastal and intercoastal commerce were taken from an 
as yet unpublished National Bureau of Economic Research 
study of output and employment in the transportation industries. 
The estimates were based on the application of average hauls 
between seven geographic coastal regions to annual tonnage 
shipments data published by the Chief of Engineers of the War 
Department, and the Maritime Commission. Average hauls 
were derived from the ‘‘Economie Survey of Coastwise and Inter- 
coastal Shipping,” for the year 1937, published by the Mari- 
time Commission. 

Monthly shipments of oils from California and the Gulf of 
Mexico to the east coast, and bituminous coal along the Atlantic 
seaboard were used to interpolate monthly indexes between the 
annual indexes. This traffic constituted two-thirds of the total 
in the 1935-39 period. Average hauls, derived from the National 
Bureau of Economic Research study on output and employment 
in transportation cited above, were 350 miles for coal, 2,200 
miles for oil from the Gulf, and 5,800 miles for oil from California. 

(b) Great Lakes.—A sample consisting of tonnage shipments 
of bituminous coal and iron ore—two commodities which make 
up the bulk of Great Lake trade (over 80 percent, on the aver- 
age)—was employed in interpolating monthly indexes between 
annual total Lake ton-mileage. Chart 15 shows the relation 


_ between sample and total on a scatter diagram. 


Since monthly commodity movements are reported on a ton- 
nage basis, it was necessary to estimate an average haul for each 
commodity in order to convert to ton-miles. The average haul 
of iron ore was calculated from a tabulation of port-to-port 
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shipments compiled by the Lake Superior Iron Ore Association 
for 1928 and 1935. By multiplying the tonnage carried from 
each port to each destination by the distance involved, ton- 
mileage figures were obtained. Dividing ton-mileage by tonnage 
gave the average haul. The average haul was computed to be 
786 miles in 1928 and 795 miles in 1935, The insignificance of 
the difference between the hauls in these two periods can be 
attributed to the constancy of the source of supply and of the 
dock equipment for loading. Since there has been little change 
in these conditions since 1935, the average haul used to estimate 
monthly ton-mileage of iron ore shipments from 1939 to date, 
was held constant at 790 miles (the average of the 1928 and 
1935 figures). 

The average haul of bituminous coal on the Great Lakes was 
calculated by years from tabulations on port-to-port shipments 
published in the Lake Carriers’ Association Annual Reports, 
Unlike the movement of iron ore, the coal haul has been declining 
steadily, dropping from 509 miles in 1935 to 469 miles in 1941. 
Monthly estimates were interpolated according to a smooth 
curve plotted through the annual averages. 

(c) Rivers, Canals, and Connection Channels.—The monthly 
sample includes the traffic hauled on the Allegheny, Mononga- 
hela, and Ohio (Pittsburgh district) rivers, and the New York 
State Canal, the total of which represents 20 percent of all inland 
water traffic. The average haul for each of these waterways 
was obtained from the Annual Report of the Chief of Engineers, 
U. S. War Department, for 1939 and 1940, by dividing ton. 
mileage by tonnage. There was no significant difference between 
the hauls in the two years, so the average was used throughout 
in each case. 


Pipe Lines. 

This index covers transportation of natural gas, as well as 
petroleum and its products. It was necessary to depart from 
the weighting method employed throughout the computation of 
these indexes, in combining the indexes of gas and pipe-line 
traffic. Since gas pipe lines are owned and operated predomi- 
nantly by gas utilities, there are no representative data on rates 
or operating revenues that could be used to place gas pipeline 
activity on a comparable economic base with oil pipelines, 
Instead, traffic in the two types of lines was placed on a com- 
parable physical base, both commodities being converted to 
British Thermal Units, i. e., physical energy units. Thereupon, 
B. T. U.-miles of oil were added to B. T. U.-miles of gas. 

(a) Petroleum and Products.—Interstate Commerce Commis- 
sion pipeline ton-mileage estimates for 1937-40, inclusive, were 
extrapolated back over the 1931-36 period according to the 
movement of oil originated in pipe-line systems as reported to 
the Interstate Commerce Commission by companies representing 
87 percent of the industry. Pipe-line ton-mileage estimates for 
1929 and 1930 were made by the Bureau of Railway Economics. 
Interpolations of quarterly data (and the estimates for 1941) 
were based on Interstate Commerce Commission quarterly 
reports on barrels of oil delivered into lines of a sample of com- 
panies representing 93 percent of the total. Monthly interpola- 
tions were derived from the relation of the quarterly indexes to 
data formed by combining crude petroleum production and 
motor fuel pipe-line shipments. 

(b) Natural Gas.—Marketed production was used to represent 
annual movement since virtually all marketed gas is transported 
by pipeline. Monthly interpolation was based on sales of 
manufactured gas to consumers. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current Businzss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series addedor 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and “adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey. 






































































































































Monthly statistics through December 1939, to- | 1942 1941 1942 

gether with ee notes ga¢ references | ; ma = = 

to the sources of the data, may found in the ep- cto- ovem-| Decem-| Janu- | Febru- 

1940 Supplement to the Survey July July | August | tember | ber ber ber | ary | ary | March | April | May | June 

BUSINESS INDEXES 
| 
INCOME PAYMENTS} | | 
Indexes, adjusted: 

Total income payments. .-...--- eee 100_.| » 169.2 138. 9 141.1 143.1 145.4 146. 5 154.7 | * 156.0 | * 157.1 158.4 | °161.7 | *163.0| *166.8 
Salaries and wages. -.._............... do_...| » 185.6 147.6 149.3 150. 1 152.6 153.7 161.5 | * 163.3 | * 165.9 | * 168.4 | *172.2/ *175.5) *181.7 
em nonagricultural income..-.-..--- do_...| » 166.6 139. 2 140.7 141.3 143. 5 144.5 150.3 | * 152.1 | *153.7 | * 158.0} *158.4 | *160.4| *164.4 

5s ack 3. « cscctans glattticenn cece daasels mil. of dol_..-| » 9, 383 7, 739 7, 518 8, 280 8, 508 8, 071 9,397 | * 8,437 | 8,002 | *8,700 | "8,809 | *8,629| 79,553 

Salaries and wage3: | 

, SN A SEA ae -| 76,506} 5,168} 5,268] 5,431] 5,502] 5,555] 5,830! *5,678| *5,746| *5,906| *6,073| *6,258| 6,498 

Commodity-producing industries. a ---| » 3,093 2, 346 2, 420 2, 481 2, 539 2, 505 2,550 | + 2,546 2,611 | *2,656| *2,773| *2,891| *2,998 
Distributive industries........... be ea (2) 1, 207 1, 218 1, 229 1, 251 1, 245 1, 400 (*) (2) (¢) (2) (*) ° 
Service industries_...............--. do... (2) 906 $09 910 9 924 951 (2) (2) (2) (2) ‘3 (« 
Ee a a ST a ae rian (¢) 623 636 732 795 802 842 (2) (2) (2) (*) s) () 
Work-relief wages_..............--- a » 45 86 80 79 80 79 -87 vin 72 75 58 
Direct and other relief. ..........-......do_..- » 86 80 90 89 89 90 92 94 95 94 92 89 87 
Social-security benefits and other labor income 
mil. of dol_. ? 171 157 155 151 152 152 159 174 173 177 171 166 167 

Dividends and interest................- do-.. ? 871 919 463 918 855 549 1, 583 820 437 924 810 485 | °1,126 

eee income and net rents and 
RES). 8 SRE BS PERI mil. of dol._| » 1,749 1, 405 1, 547 1, 691 1, 820 1, 725 1, 733 1, 671 1, 551 1, 599 1,631 | +1, 675 

Total nonagricultural income.......... do....| » 8,384 7, 057 6, 714 7, 328 7, 435 7, 109 8,456 | * 7,593 | + 7,274 | © 7,936 | *7,972) *7, 8, 659 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 

IE cn cintinvcoennthanes 1924-29=100_.| » 136.0 99.0 123.0 144, 5 161.0 137.5 128. 5 112.0 93.0 100. 5 109.5 110.5 |} 7119.5 
IE cncccdlcesdnacwwbiscuecstiae do_...| 2 131.5 98. 5 102.0 110.0 111.5 112.5 134.0 133. 5 129. 5 127.0 136.0 130.0 | * 131.0 
| ENE ERE SES Rk eT ~ do_...| » 105.0 83. 5 95.0 99.0 101. 5 101.5 124.5 119.0 105. 5 104.0 114.0 113.0 94.0 
Livestock and products_.__.....-.-- do_...| 2155.5 112.5 109.0 120.0 121.0 123.0 143.0 147.0 151.0 147.5 156. 5 145.5 | * 165.5 
| === ~--d0....| 7 130.0 107.5 112.5 122.5 124.5 131.5 131.5 131.5 139. 5 129.0 138.5 133.5 131.0 
Pn GIL, 2 so. kdeecocesceun do....| 2178.5 122.5 114.0 129.0 128.0 122. 5 153. 5 154.0 156.0 154. 5 171.0 156.0 | * 198.0 
POUUTy O00 GONE. ....ndinaceneane do....| » 135.5 90. 5 87.0 88.5 92.0 106. 5 132.0 154. 5 157.0 157.0 147.0 133.0 | *133.5 

INDUSTRIAL PRODUCTION? 

( Federal Reserve) 
Unadjusted: 
Combined indexf_.............. 1935-39=100_- » 181 159 162 167 168 167 164 165 167 168 171 175 177 
en: SEE a aA ee do.... » 189 164 167 172 173 173 171 172 174 177 180 183 r 185 
Durable manufacturesf-_........--- ae » 253 * 197 199 206 210 209 212 215 219 9 245 
Tron and steelt............-.----- do....|  () 185 185 | 192 191 191 196 191 193 () Q) (1) (1) 
Lumber and products*__.......-- ae ? 139 144 151 | 148 145 134 128 122 128 129 132 135 r 139 
RR Ke A F 8 do__. ? 137 149 157 | 156 | 159 154 155 142 147 147 142 143 7140 
pS OR S58 Ge... » 140 142 148 | 144 138 124 113 112 118 120 127 131 r 138 
FREE IE RISA, Ree one » 292 216 | 224 227 | 231 229 241 248 255 264 268 274 * 285 
Nonferrous metals*f_.............d0__-.| ? 191 191 | 189 191 185 190 192 193 190 185 183 188 187 
Stone, clay, and glass a us » 160 165 | 174 175 | 175 169 147 138 132 140 r151 166 r 160 
See i wine 186 177 181 184 185 | 171 153 137 132 141 161 178 183 
Glass containers*............... ee ee ps 161 174 168 172 170 153 165 164 176 176 190 171 
Polished plate glass............ ae 32 96 109 120 117 120 80 68 47 43 43 35 37 
Transportation equipment*t. _--- do... » 423 229 221 245 269 275 278 304 312 327 346 371 * 397 
pg Ee 5: (!) 997 1,113 1, 204 1, 290 1,340 () (1) (!) (!) () () () 
Automobile bodies, parts and as- 
sembly*. --------1935-39= — Pinin wath 135 120 134 | 146 142 120 118 105 * 105 * 104 107 > 118 
A utomobiles, factory salesc*t_..do-.- (2) 134 47 74 110 123 (?) @) (*) (2) (2) (2) (@) 
Locomotives*....- “o-= (1) 307 306 319 335 | 338 (1) (1) (1) (1) (1) () (1) 
Railroad cars* ae 2s 233 236 249 278 264 (1) () () (1) (1) () (2) 
Shipbuilding (private yards) *- — () 467 485 560 634 645 () () () () (4) @) () 
Nondurable manufactures_-__.....-- a ? 137 138 142 145 | 143 144 138 137 138 137 138 138 r 136 
Alcoholic beverages*...........-- Ska See 131 122 137 | 137 118 106 112 117 113 113 120 116 
Chemicals*-_ ___-_. ee! > 164 139 142 148 153 | 151 153 155 161 166 167 166 165 
Leather and products- SERRE 0% do..-. ? 115 126 130 129 127 123 116 124 131 128 130 123 r114 
|S lle CRR CE A AG AAS. toe P 115 130 137 132 125 116 110 120 126 129 130 121 7112 
Manufactured food products*t...do.- ? 154 137 152 159 143 139 130 » 124 » 122 ? 121 > 123 » 130 » 140 
Dairy products*t...........--. OB, SRR 181 167 142 115 99 98 #100 vill » 127 > 150 » 200 > 218 
DORE DEMIS... ccicein ceemindee do... » 135 119 116 119 134 152 165 173 135 131 134 140 149 
Paper and products® he RR FS ~~ eh 5 RR 139 146 149 151 152 146 151 153 155 151 144 133 
Paper and pulp®..-............ of GRReES 143 150 151 155 159 154 159 160 161 157 149 134 
Petroleum and onl products* sat “¥ eee Bednicia acad 129 131 134 135 136 138 132 129 122 118 117 115 
COI is dcnacorist thewcsaantad ete 162 154 154 152 153 153 160 161 161 160 162 164 r 164 
Petroleum refining....._.....-- mel Sa 125 128 131 132 134 134 128 124 116 111 110 108 
Printing and publishing* - --__..- do...- » 96 116 121 125 131 | 138 131 125 126 126 123 115 r 103 
Rubber products*__........--.--- ...1° OO 153 130 131 134 () (1) () (‘) () (!) () (!) 
Textiles and products.........-.- Dian P 151 155 154 151 150 156 154 158 156 153 157 156 153 
Cotton consumption*.........- ihcaad 166 162 160 156 161 167 155 169 174 169 177 175 169 
Rayon deliveries*t............- do...-| 168 173 170 168 172 179 179 174 175 170 1 169 
Silk deliveries*..._............- * as Ge 69 50 32 10 15 () (1) () () () (4) (4) 
Wool textile production*....... | eR! BER es: 157 166 169 164 166 178 161 153 148 153 149 151 
Tobacco products.........-..-... do....! 131 123 122 132 133 134 110 126 121 117 119 123 132 


* Revised. »Preliminary.  o'Formerly designated as “automobiles.” | * Publication of data discontinued to avoid disclosure of military pay rolls. 
1 Included in total and group indexes but not available for publication separately. 
§ Beginning in December 1941 this series dropped from the index of industrial ‘production and its weight transferred to the automobile bodies, parts, and assembly 
series, which is more representative of production by the automobile industry. 
' py series, Earlier data on income payments revised beginning 1929 will appear in a subsequent issue. For industrial production series, see note marked with a 
eoaee on p 2, 


*New series. See note marked with a “tf” on p, S-2. {Revisions appear in the September 1941 Survey; see note marked with a “ft” on p. 8-2, 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
Cirotsensel tes tech. resy bo bend in the | Sep- | Octo- |N D J Febru- | | 
sources » may und in the “ - | cto- ovem- ecem- | anu- Yebru- : } . 
1940 Supplement to the Survey July July | August | Pp oe | ber | ber | ber | ary | ary | March | April May | June 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION{—Con. | 
egietiet-Camtinuct. | | | | 
TT citing mame 1935-39 = 100__| P 133 r 131 134 137 138 135 125 125 | 125 118 125 | 131 r 139 
Races debbswsenclinn-- do...) 7121 121 125 129 131 130 129 131 130 122 121 | 121! +49] 
Anthracite.........---.---+--s---- do....| 7122 Fill 120 122 123 99 | 94 | 104 121 116 122 115 117 
Bituminous coal... .....-.-.----- do....} 141 130 135 144 142 143 | 138 144 141 140 150 147 r 144 
Crude petroleum... -...---.-.--- do....) 7 113 119 122 124 127 128 129 129 127 115 109 | lll} 413 
Aang Oe i do....| 7199 184 187 182 181 161 98 91 92 96 ? 153 | 189 r 195 
| Se 2 “Soe See es 147 152 152 156 157 159 158 160 165 169 | 174] (1) 
Pe ga Sl a il | eS 110 116 120 119 128 124 131 140 131 135 | 196) |e 
= SL aaa och >: @) 125 131 135 134 131 138 138 146 | (1) RS OT (1) 
Adjusted: 

Combined at a Eile einen aa en adege ees do....| 180 160 161 161 163 166 168 171 172 171 173 | 174 176 
anufacturerst. -..- dan sensinerconee- do....| > 188 165 166 167 169 173 174 179 180 179 181 | 182} + 184 
Durable manufactures}--..-........- do....|  » 251 199 199 207 208 215 222 | 226 229 232 237 r 243 

Tron and steel}... .-.....-..------ do.-.-}  (!) 185 185 192 191 191 196 191 193 (0) (1) (1) (1) 
Lumber and products*_.......-.-- do....| 7136 141 140 136 135 135 138 143 144 134 13. 13 r 133 
ele “oad P 147 161 152 149 146 148 149 153 147 145 146 | 152 r 144 
SN do... » 130 131 134 129 129 128 132 138 143 128 127 124 r 197 
J es do-_. » 292 216 224 227 231 229 241 248 255 1 264 268 | 274 r 285 
Nonferrous metals*t............-- Pin. » 192 192 189 192 185 190 193 194 190 184 182 187 | 187 
Stone, clay, and glass products*..do_...|  » 142 151 154 157 158 162 167 199 189 | 169 152 | 145| +138 
eh SE at 150 143 148 154 159 164 191 249 236 188 161 | 146 145 
Glass containers*__..........-.- do_...| 154 159 165 167 169 165 184 178 187 176 | 178 163 
Polished plate glass. ....__-_.-- do... 49 146 133 120 102 105 67 65 49 41 43 | 35 37 
Transportation equipment*t_...- . eee P 423 255 241 245 269 275 278 304 312 327 346 | ’ 371 + 397 
no ce 3 LE ATT do-__- (1) 997 1, 113 1, 204 1,200/ 1,340] (!) (1) (1) (1) 0 | @ | @ 
Automobile bodies, parts and assem- | 
BE «thin dh dann cin 1935-1939=100_.|_.._....- 168 141 134 146 142 120 118 105 105 r 104 107 ? 118 
Automobiles, factory salesd'{...do....| (2) 154 74 110 123 (2 (2) (2) (2) (2) (2) (2) 
Locomotives®.............--.-- do....| (1) 307 306 319 335 338 ( (1) (1) 1 (1) @- 4505 
Railroad cars*.__--...--..----- do....| (i) 236 249 278 264} (! (1) (1) (1 (1) () | Q) 
Shipbuilding (private yards)*..do___- 1) 467 485 634 645 (4) () () (1) (1) Qo & 
Nondurable man d 1: 138 139 137 139 144 141 143 142 139 139 | 138 | 136 
130 128 131 129 109 116 139 133 116 109 | 111 | 104 
146 145 146 148 149 152 156 161 161 164 167 | 171 
130 122 120 125 134 128 127 121 121 126 126} = 125 
134 121 118 123 134 131 125 117 116 124 124 | 128 
126 132 130 134 141 137 » 140 » 140 » 137 ? 136 2134; » 139 
126 127 139 146 146 155 » 155 » 153 » 150 » 149 2148 | 9» 143 
125 134 126 133 135 142 148 141 144 142 140 | 153 
146 47| 144] = 146 153 155 154 149| 460 148 145] 134 
150 152 149 150 160 162 161 155 156 153 149 136 
128 130 132 133 135 139 135 131 126 119; 7} i 
7155 154 152 153 153 160 161 161 160 162 164 | 164 
124 126 128 129 133 135 131 126 120 112 109 | = 107 
127 129 126 127 136 130 128 125 121 117 ? 112 r 103 
153 130 131 134 () () (!) (') (1) (!) (!) 1) 
155 154 151 150 156 154 158 157| + 458 157 156 153 
162 160 156 161 167 155 169 174 169 177 175 169 
173 170 168 172 179 179 174 175 170 169 169 
77 56 34 10 15 (') (1) (1) () (‘) (') (1) 
157 166 169 164 166 178 161 153 148 153 149 151 
114 118 121 128 182 129 132 130 125 127 122 122 
131 182 131 130 131 131 131 129 127 130 129 133 
F 128 129 128 127 128 127 128 125 122 126 125 128 
r 142 162 127 116 97 89 89 110 113 114 105 127 
r 148 147 139 127 125 124 129 120 146 178 173 168 
119 119 124 128 132 132 132 128 114 107 108 113 
151 148 145 146 147 153 151 152 154 151 155 159 
1 1 154 151 152 157 161 158 162 164 174 (1) 
114 116 120 119 127 122 131 140 134 132 TEP jevcccu 
125 131 135 134 131 138 138 146 () (4) (1) () 

Mane ACTCSEee Paeens. SHIP- 

New orders, total............-... Jan, 1939=100.| > 253 212 196 202 198 212 232 268 292 274 292 270| +34 
<A RRS o....| 7391 295 257 260 239 265 332 414 463 427 449 432 | © 545 
Electrical machinery. _......--...-.-- do....| 728 339 304 359 314 396 347 452 477 548 648 | 570 
Other machinery_......-..-....-----. do....| #371 204 290 265 246 326 367 414 648 442 467 669 | * 578 
Iron and steel and their products_....do-_-- » 255 281 223 249 213 225 248 245 256 256 274 216 r 295 
Other durable goods...............- .-do....| 9 491 301 265 258 227 258 418 719 645 673 677 490 r 913 
ondurable goods._.........-.-.-..---- “a > 165 159 157 165 163 178 167 174 182 176 192 167 r 166 
Shipments, total _--..- average month 1939=100- » 207 163 168 185 183 183 188 184 199 199 200 208 202 

RE EE RR Ee do....| » 262 197 192 212 215 220 214 232 235 239 254 2 
Automobiles and equipment. .--...._- sos » 178 178 95 133 178 190 174 152 133 131 131 129 161 
E OO EEE do....| » 267 201 226 218 230 260 211 249 257 270 7 249 
Other machinery_........--_-.-...._- | ee » 309 199 209 232 222 233 247 229 260 270 279 297 + 306 
Iron and steel and their ucts... do... » 209 198 210 216 207 201 208 200 208 211 207 216 r2i1 

Transportation equipment (except 

an oseeritibmenceism’ ----| » 1,333 438 486 571 608 671 829 1,004 1,018 1, 108 1,266 | ° 1,271 

Other durable goods_................- 3s » 199 171 1 197 187 186 186 176 194 196 1 rl 
Nondurable goods__...........---.....- icicin » 163 137 149 164 157 155 157 161 173 171 168 164 7160 
Se ae ? 172 155 155 175 168 168 163 170 181 176 173 170 * 168 
Food and kindred products. .-_......- a ? 172 131 140 163 152 150 151 160 171 162 159 164 * 164 
Pa and allied prodacts__........--. ae » 125 147 154 165 169 175 171 171 173 173 165 154 + 139 
Riidandbiatgbelece wer mend bue ae » 142 129 137 137 131 142 139 141 133 130 132 139 136 
Rubber products__........-..-..-.-.-. Se TUES A 165 157 177 172 150 149 131 144 147 159 171 166 
Textile-mill products__.............-- . eee » 189 155 176 186 179 171 183 184 204 206 213 189 r 186 
Other nondurable goods_............- do... » 145 121 146 153 149 144 149 150 172 180 172 156 147 






































* Revised. »* Preliminary. ' Seenote1,p.8-1. * See note 2, p. 8-1. c’Formerly designated as ‘‘automobiles.”” {See note marked “ft.” 

tRevised series. Rev indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp.'12-17of the 
August 1940 Survey, except for subsequent revisions in the series marked with a “‘?’”’ and data for all years for the new series on “automobile bodies, parts and assembly;” data 
for latter series and revisions for the series marked ‘‘t’’ (with the exception of revisions in the zinc series and resulting changes in the combined indexes for minerals and 
metals) are available in table 24, pp. 24 and 25 of the September 1941 Survey; the latter table includes also revisions of 1940 data for petroleum and coal products, coke, textiles 
and products, wool textiles, fuels and anthracite. Revisions for zinc and the combined indexes for minerals and metals will be shown in a later issue. In some industries, 
recent conditions have obliterated seasonal movements and the seasonal factors have been fixed at 100 beginning at some time in 1939 or 1940; see latter part of note marked 
with a “tf” on p. 8-2 of the February 1942 Survey (except that the date for the automobile series given at end of note should read September 1941 instead of 1940). 

*New series. For industrial production series, see note marked with “‘¢’’. For description of data on manufacturers’ orders and shipments and February to June 1939 
indexes of new orders see pp. 7-13 September 1940 Survey; see subsequent monthly issues for later indexes of new orders. Revised figures beginning January 1939 for shipments 
will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 

gether with be ey wd notes - en ap 3 a - D - Feb 
the sources of the data, may be found in the 2 ep- cto- ovem-} Decem- anu- ebru- : 

1940 Supplement to the Survey July July | August | tember | ber ber | ber | ary ary | Mareh | April | May | June 

BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES*—Con. 
Inventories, total....average month 1939=100_.| » 174.7 136. 4 140.0 143.4 148. 2 152.7 158. 4 161.9 163.0 165. 6 167.0 170.4 | * 172.9 

DURES B0O0 Qn on ciinnuuecons gcante<act 2 30m 150.3 155.8 160. 5 166. 2 170.3 175.5 179.2 180. 8 183. 4 186. 6 190.2 | 7193.2 
Automobiles and equipment. --do....| » 226.8 138.3 163. 9 187.6 195.0 193.3 193.3 190.8 190. 0 193. 6 202. 5 217.9 | * 222.7 
Electrical machinery_.......-.--. ----do....| » 289.5 198.7 206. 5 212.5 225. 5 231.6 234.1 243.9 50. 3 255. 5 264, 2 270.0 | * 277.8 
Other machinery_._..................do....| 7 202.4 151.1 156. 5 158.7 166. 4 173.3 180.0 187.5 191.4 195. 0 199.1 202.9 | * 203.1 
Iron and steel and their products-__-_- do....| » 134.7 126.9 126.5 126.0 125.9 127.8 129.2 127.2 125.5 125.7 127.5 130.1 | * 132.3 
Transportation equipment (except auto- 

mobiles)_-..- average month 1939=100__| » 830.4 467.4 604.7 552. 2 600. 2 618. 2 663. 4 693.9 709. 1 732.5 742.8 756.2 | * 802.3 
Other durable goods................ do....| » 139.7 121.8 123.8 125.0 127.4 130.9 136.4 139. 5 140.6 141.3 141.5 140.6 | 7 139.0 

Nondurable goods......................d0_....| 2 155.7 124.3 126.2 128.4 132. 5 137.4 143.5 146.9 147.4 150.1 149.9 153.1 155. 1 
Chemicals and allied products__.....do_...| » 162.8 122.9 125.2 126.0 128. 2 132.0 143.7 147.8 160.9 155.6 157.7 159.9 | *162.7 
Food and kindred products. -......--- do....| » 161.9 133. 2 139.9 142.8 146.7 153. 4 162.0 163.6 158.9 156.8 157.9 160.0 160.3 
Paper and allied products_.___.....-- do....| 2 151.3 122, 1 124.2 125.4 128.5 132.0 135.1 124 4 137.8 140.0 141.1 145.9 | 149.7 
Petroleum refining. ................ .do....| 2 110.5 106.3 105.8 107.7 110.4 111.9 113.2 113.4 115.5 115.0 114.5 113. 111.5 
pS)... ee eet 145.8 141.4 133. 131.8 134.6 143.6 149.7 149. 6 155. 4 154.3 161.2 167.5 
T extile-mil] products.........-....-.- do....| » 164.9 135.3 132.1 133. 6 137.6 143.5 147.3 151.5 154.1 156. 2 155.8 162.0} *165.1 
Other nondurable goods__..._.....-.- do....| » 161.7 115.0 117.1 121.9 128.9 134.1 138.7 14,4 147.3 155. 6 152.8 157.3 | *160. 

COMMODITY PRICES 
COST OF LIVING 
National Industrial Conference Board: 

Combined indext-.--- ---1923=100-. 97.5 88.9 89.4 90. 8 92.0 92.9 93.2 94.5 95. 1 96.1 97.1 97.3 97.3 

ON EE ORE b> do.... 88. 0 73.8 74.5 76.9 78.3 79.6 80. 1 82.4 84.5 85.8 88.4 88.6 88.1 
‘Serres 7. 100.3 86. 2 87.3 89. 4 90.7 92.2 92.6 95.2 95.7 97.5 98.8 99.1 99.5 
Fuel and light. do... 90. 4 87.8 88.6 89. 4 90. 0 90. 2 90. 3 90.3 90. 4 90. 4 90.1 90. 5 90.4 
Housing__.--- -do... $0.8 88.4 88. 6 88.9 89. 2 89. 5 89.9 90. 1 90. 4 90.7 91.0 91.1 91.0 
PN, dc aabiiaewee eat Is 98.7 98.8 99.8 101.5 101.9 102.2 102. 5 102.9 103.5 104.1 104. 2 104.1 

U. 8. Department of Labor: 

Combined index*__........----- 1935-39 = 100- - 116.9 105.3 106. 2 108. 1 109, 3 110.2 110.5 112.0 112.9 114.3 115.1 116.0 116.4 
Ea << = 125.3 104.8 106.9 110.8 112.6 113.8 114.8 116.1 119.0 123.6 126.5 126. 2 125.3 
inc sobs danevaukduecendcauedinines owe» 124.6 106.7 108.0 110.7 111.6 113.1 113.1 116, 2 116.8 118.6 119.6 121.6 123.2 
Fuel, electricity, and ice*..........--- - 106.3 102.3 103. 2 103.7 104.0 104.0 104.1 104.3 104. 4 104.5 104.3 104, 9 105.0 
Housefurnishings®...................-. 122.4 107.4 108. 9 112.0 114.4 115.6 116.8 117.2 119.7 121.2 121.9 122.2 122.3 
pA Das SE ST Cee 5 107.7 106. 1 106.3 106.8 107.5 107.8 108. 2 108. 4 108. 6 108.9 109.2 109.9 108.5 
ee eee re aes do.... 111.0 103.7 104.0 105.0 106.9 107.4 107.7 108.5 109. 4 110.1 110. 110.9 110.9 

PRICES RECEIVED BY FARMERS$ 
0.8. Department of Agriculture: ’ 

Combined index...........-.-.. 1809-14 = 100_. 154 125 131 139 139 135 143 149 145 146 150 152 151 
Chickens and eggs. -.....-....-..---.- a 145 127 130 141 146 187 153 147 136 130 131 134 137 
Cotton and cottonseed............-.- do... 155 121 128 150 144 136 138 143 150 151 158 159 153 
Se EE eS do... 144 132 135 140 145 148 148 148 147 144 142 143 141 
Fruits._... } St Wi Ghonnnebqaesedwonseued on 13] 93 100 89 107 98 98 102 98 lil 118 131 148 
SI tice caine eamenaud do... 115 98 99 106 101 103 112 119 121 122 120 120 116 
EE OE do... 193 151 155 163 154 149 157 164 173 180 190 189 191 
CE ES RTS a 200 120 °136 145 164 158 162 204 161 136 158 152 169 
RE EE SE | 139 107 128 131 144 128 154 169 133 132 136 138 134 

RETAIL PRICES 
U. 8. Department of Labor indexes: 

po SR es Saat 1928-25= 100-- 88.8 84.6 86.6 88.3 88.7 88.4 88.5 88.8 88.9 88.9 87.5 88.9 86.8 

Bituminous coal (35 cities). ........---- do-.-. 96.8 92.0 93.8 94.9 95.8 96.3 96. 5 96.7 96.7 96.7 95.9 96. 1 96. 6 

Food (see under cost of living above). 

Fairchild’s index: ; 
a aero’ Dee. 31, 1980=100__| 113.1 99.6 102.6 105. 2 106.2 107.5 108.3 110.2 111.9 112.5 113.4 113.2 113.1 

parel: 
Thfants’ kdcdtidavaepdumehuebainsedal do...-} 108.0 98. 7 100.0 101.2 102. 1 108.2 108.7 104.9 106.7 107.5 108.6 108. 3 108.0 
|” PORES HERES Hee Mies 105. 1 91.5 93.3 95. 5 96. 5 97.5 98. 1 101.1 102.7 104.2 105.6 105. 2 1065. 1 
ORIG i cdcucccincnanncadakeddss do...-| 112.8 96.9 100. 4 104.1 105.7 106.9 107.7 109. 1 111.2 112.1 113.2 113.0 112.9 
Home furnishings. -...........-.-..-.- do...-| 115.6 102. 4 104.9 106.9 108. 5 109. 5 110.2 112.7 114.3 115.1 115.8 115.7 115.6 
| eee ee do....| 1123 93.3 97.1 99.9 101.6 103.7 105.0 107.1 110.8 111.8 112.6 112.2 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 

Combined index (889 quotations¢).1926=100..| » 98.7 88.8 90.3 91.8 92.4 92.5 98.6 96.0 06.7 97.6 98.7 98.8 ? 98.6 
Economic classes: * 

Manufactured products...........- do....| 298.6 90.1 91.5 92.8 93.9 93.8 94.6 96. 4 97.0 97.8 98.7 99.0} »98.6 
 .., ee eee do...-| 100.1 86.1 87.6 90.0 89.7 90. 2 92.3 96.1 97.0 98. 2 100.0 99.7 99.8 
Semimanufactured articles_..----.-- do... 92.8 87.9 89.5 90.3 89.9 89.7 90.1 91.7 92.0 92.3 92.8 92.9 92.8 
a er rae a. 105.3 85.8 87.4 91.0 90.0 90.6 04.7 100.8 101.3 102.8 104.5 104.4 104.4 
ERTL TS TTS SEEN . | 89. 1 76.3 79.6 85.3 81.4 84.3 91.0 95.9 95.3 93.8 91.5 92.2 88.8 
Livestock and poultry-........---- om..... 117.8 98.9 99.0 101.1 94.5 90.6 97.4 105.7 109.3 113.8 118.3 117.6 116.9 
Commodities other than farm products* 
1926=100- » 97.0 89.3 90.7 91.9 92.8 92.7 93.3 94.8 95.5 96.2 97.2 97.4] 97.1 
WR ick hal ok nn ckdbdbbbesundedeee ee 99. 2 84.7 87.2 89.5 88.9 89.3 90. 5 98.7 94.6 96.1 98.7 98.9 99.3 
Cereal products®.........---2<.020- a 87.2 80.3 81.5 85.8 86. 4 85.9 89.3 91.1 91.1 90.6 90.2 89.0 87.2 
eer eae ..: 96.0 87.7 90.3 93.3 95. 2 96.3 95.5 96.0 95.0 94.3 94.1 93.5 92.0 
Fruits and vegetables............-- do...- 98.5 69. 4 70.3 70.7 75.8 77.9 78.8 78.3 85. 2 87.7 97.7 96.7; 105.4 
pS SRC RRR ARETE de...) 1138 93.8 97.5 09.4 93.6 90.8 95.3 101.6 104.0 109.2 112.8 114.8 113.9 
Commodities other than farm products and 

ICEL A ESI, Se 1926=100..| » 95.7 89.7 90.8 91.6 98. 4 98.5 93.7 94. 6 94.9 95.2 95.6 95.7 | 295.6 
Building materials...............-- ...1 tae 108. 1 105. 5 106.4 107.3 107.5 107.8 109.3 110.1 110.5 110.2 110. 1 110. 1 
pO eI See do...- 98.0 04.2 95.1 95.7 96. 6 96.6 96.7 96.9 97.0 97.1 98.0 98.0 98.1 
SS REE ES RS > Foe * Sa 94.2 92.1 92.1 92.2 92.7 93.1 93.4 93. 4 93. 4 93. 6 94.1 04.2 94.2 
ERPS Ge....- 132.9 122.3 127.5 129.1 129.5 128.7 129.4 131.6 132.7 133.1 101.8 131.5 121.7 
Paint and paint materials*.......do....! 100.7 91.6 93.3 94.7 96.0 95.3 96. 5 99.1 99.9 100. 8 100.6 100.6 100.3 

* Revised. » Preliminary. eNumber of quotations increased to 889 in January 1941. {For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 
8, 115; meat animals, 200; truck crops, 256; 


§Data for Aucust 15, 1942: Total, 163; chickens and eggs, 156; cotton and cottonseed, 151; dairy products, 151; fruits, 126; grains, 1 


miscellaneous, 173. 

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey; since June 1941, the Board’s food index is based on its own data collected in 56 cities, La ag ln based on 
jot me mame of Labor’s —. nen - Sepgremens of ree revised index of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 y. Earlier 
Te ndexes for meat an w shown in a subsequent issue. 

*New series. For description of data on manufacturers’ inventories, see pp. 7-13 of the September 1940 Survey, and for revised figures beginning December 1938, ses table 
40, p. 22 of the January 1942 Survey. For data beginning 1913 for the Department of Labor’s cost of living series, see table 19, Be of the May 1941 Survey; for index of 
prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. Data beginning 1926 for cereal products, and 1913 for paint 


and paint materials will be published in a subsequent issue. : 
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Monthly statistics through December 1939, to- | 1942 1941 | 1942 
gether with notes and references 
to the sources of the data, may be found in the Sep- Octo- |Novem-| Decem-| Janu- | Febru- . ee 
1940 Supplement to the Survey July July | August | tember | ber ber | ber | ary | ary | March | April | May June 




















COMMODITY PRICES—Continued 




















WHOLESALE PRICES—C ontinued 
8. Department of Labor Indexes— Con. 
OF ees oe than farm products and 
foods— Continued 
Chemieals re allied productst . .1926=100 96.7 85, 2 86.0 87.4 89.7 89.8 91.3 96.0 97.0 97.1 97.1 97.3 97.2 
EL | eee 96.5 87.3 87.5 88. 2 88. 4 88.3 88. 6 95.3 96.3 96.4 96. 4 96. 5 96. 5 
Drugs and pharmaceuticalst---__._- do... 129.1 100.0 100.1 104.4 124.1 123.2 123.0 126.3 126. 5 126.5 126.7 129.1 129.1 
Fertilizer materialst SE Se do__.- 78. 5 74.0 75.3 76.6 77.3 77.3 77.8 78.6 79.3 79.5 79.2 79.0 78.4 
a CS ES Sa do... 104.2 83.7 87.3 91.3 93.4 92.9 101.9 106. 4 108. 2 108.8 108.8 108. 6 108.5 
sh : and lighting materials ........_. do... 79.0 78.5 79.0 79.2 79.6 78.8 78.4 78.2 78.0 Tid 77.7 78.0 78.4 
ee eee ie destimiies on gee SEE ee 66.8 66. 4 66.7 66. 2 68. 2 67.4 67.6 67.6 65.3 64,4 GS. incantal 
eal uinigninensecese+e- RR EERE 80.8 78.3 81.7 78.9 77.5 77.4 76.4 77.0 77.1 78.1 79.9 81.2 
Petroleum products_.-.....-.-.-- ice ant 60.6 60.9 61.4 61.7 61.7 60. 4 59.8 59. 5 58.9 58.3 58.4 59.1 59.8 
Hides and leather products...........do_...| 1182 109. 4 110.2 111.3 112.6 114.1 114.8 114.9 115.3 116.7 119.2 118.8 118.2 
NO EEE a ae 118.5 112.5 112.2 112.1 113.1 114.0 115.9 115.3 115.5 116.6 123. 5 121.4 118.5 
ee linn enmnesoce+ do... 101.3 98.1 98.5 100.0 100.9 101.1 101.3 101.4 101.4 101.5 101.3 101.3 101.3 
kik Bcmntes mewse>a-e- do....| 126.4 114.7 116.1 117.1 118.8 120. 5 120.7 121.1 121.8 124.3 126.7 126.6 126.4 
House-furnishing goods__....-.-......do_.- | 102.8 94.4 95. 4 97.2 99. 5 100. 6 101.1 102. 4 102. 5 102.6 102.8 102.9 102.9 
EE EE do. . } 108.0 99.7 100.7 102.1 104.4 105, 2 105. 6 107.2 107.4 107.7 108.0 108.1 108.1 
Ne ee eco eccen fe, ea 97.5 88.9 89.9 92.2 94.4 95.8 96.6 97.4 97.4 97.4 97.5 7.5 97.4 
Metals and metal products. nvedvscesO@..c.} 2 10R8 98.5 98.6 98. 6 103.1 103.3 103.3 103. 5 103.6 103.8 103. 8 103.9 | » 103.9 
OES ee _ 97.2 96.8 96. 9 96.9 97.0 ao 97.0 97.0 97.0 97.1 97.1 97.2 97.2 
Metals, nonferrous. -..-------.-.--- do...- £5.6 84.7 84.4 84.4 84.6 84.8 84.8 85.4 85.6 85.6 85.6 85.6 85.6 
Plumbing and heating apa. . | 94.1 83. 2 86.8 87.1 87.8 87. 89. 1 93. 6 97.9 98.2 98. 5 98. 5 98. 5 
Textile _— EEE ii ea eens ont ne 97.1 86. 2 88.3 89.7 90.9{| 91.1 91.8 93.6 95. 2 96.6 97.7 98. 0 97.6 
—___  ESESESOeN Snieben' Lee ees 107.2 93.9 95.1 96.1 97.8 97.9 98. 4 101.1 105.3 106.6 107.8 109. 6 109.1 
Cotton aes EE eer Sue apes me et 96.1 101.5 104. 2 105. 2 105. 4 107.5 110.5 111.4 112.6 113.8 112.9 112.7 
Hosiery and underwear ‘ 69.7 62.9 63.8 64.4 66. 6 67.0 7.0 69.0 69. 6 69.8 70. 6 71.9 70.0 
a itaeidnadnspeninnces pike 30.3 29.5 29.5 29.8 30.3 30. 3 30.3 30. 3 30.3 30.3 30.3 30. 3 30.3 
| Ga SS A eT = (1) 51.4 §2.0 () (') (1) 1) (1) () () (1) () (1) 
Woolen and worsted goods_--.._--- do... 111.0 96. 5 98, 2 101.4 102.3 102. 6 102.7 103.0 104.3 108.7 111.0 111.0 111.0 
pS aes ae Se 89.8 82.0 £3.7 85.1 86. 4 87.3 87.6 89.3 89.3 89.7 90. 3 90.5 90. 2 
gee tires and tubes...._._- 66... 73.0 58.8 60.8 60.8 | 65. 5 67.4 67.4 71.0 71.0 71.0 72. 5 73.0 73.0 
Pa I i eich din madektigis o - _ sas 100.5 98.8 100.7 101.7 | 101.9 102. 2 102.5 102.8 102.9 102.9 102.9 102.8 101.6 
Wholesale pric prices, actual. (See underrespective | 
commodities.) | 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices.........--------- 1923-25=100-- 102.0 113.4 111.5 109.7 109.0 108.9} 107.6 104.9 104.1 103.2 102.0 101.9 102,1 
ON eee Saree on... 101.5 118.6 117.1 114.3 113.4 111.9 111.9 108.9 108.3 106.6 105.8 104.1 102.7 
Prices reccived by farmers. -.--...---- halt “ee 95.4 117.6 112.2 105.7 105.7 108. 9 102.8 98. 6 101.4 100.7 98.0 96.7 97.4 
Sis titirirtidiniannoase He a 104.3 114.4 113.8 112.0 110.5 | 109. 5 | 109. *} 107.6 | 107.0 105.8 104.7 104.5 104.5 
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CONTRACT AWAR PERMITS, AND | | 
DWELLING UNITS PROVIDED | | | 
Value of contracts awarded (F. R. indexes): | | 
F Total, unadjusted ---_......-.-.- 1923-25=100_- » 235 153 159 162 137 122 98 96 111 125 145 | 192 r 228 
: Residential, unadjusted_--- einai do...-| 277 118 111 105 84 71 59 68 | 89 99 96 | 90 * 83 
+ Sauceeed....._........--.-...-. do....} »208 139 152 161 145 138 123 118 | 128 125 128 | 158 r 193 
4 Residential OS 3 eee do....| 277 115 112 105 87 74 69 82 | 100 95 82 | 76 * 76 
: F. W. Dodge Corporation (37 States): 
' 0) -number..| 33,100 | 49,637 | 50,551 | 41,497 | 40,920 | 29,150 | 22,941 | 23,862; 40,000 | 55,843 | 33,167 | 40,557] 51,863 
¥ T otal valuation.............-.- thous. of dol..| 943, 7€6 | 577,392 | 760,233 | 623,292 | €06,349 | 458,620 | 431,626 | 316,846 | 433, 557 | 610,789 | 498,742 | 673, 517 |1, 190, 264 
fi Public ownership. ..-.--.----.----- do... all 875, 951 | 348, 495 | 520,430 | 403,495 | 371,345 | 297,865 | 287,722 | 198, 251 | 310,249 | 472,817 | 354,575 | 568, 288 |1, "105, 414 
{ Mans —< bare = do...-| 67, 845 | 228, 897 | 239, 803 219, 797 | 235,004 | 160,755 | 143,904 | 118, 595 | 123,308 | 137,982 | 144,167 | 104, 529 84, "850 
onresidential buildings: } 
i | iss tS eke bpumber._| 11,093 8,339 | 10,766 | 7,822] 9,907] 4,978 3,619} 3,245) 4,€00| 5,982 5,208 | 8,332] 14,372 
: Floor ng et a Ue Eaten thous. of sq. ft._| 113, 134 88,242 | 63,802; 46,810 | 54,417; 31,023 | 24,908 | 21,113 | 31,576 | 42,456 51, 281 67,961 | 134, 085 
' SiS ae. thous. of dol- 489, 066 220, 612 | 286,741 | 218,288 | 269, 553 192, 936 | 171,016 | 123, 231 169. 606 | 231,834 | 234,939 | 297,885 | 568, 385 
f Residential buildings, all types: if | 
; Projects. ...- seated a Cite CA Tae number. | 38 18,924 | 39,429 | 37,234 | 31,791 | 29,246 | 22,633 | 18,344 | 19,888 | 34,492] 47,731 | 26,€83 | 28,024 33,002 
ee cecal thous. of sq. ft- 33, €34 52, 895 62, 773 43, 624 45, 403 30, 170 25, 591 26, 864 41, 836 50,770 38, 341 38, 147 50, 673 
| FE eee RRS ..---thous, of dol..| 127,382 | 205, 049 sates 175, 713 | 171,772 | 116,468 | 104,276 | 102,758 | 1€8,014 | 219,276 | 162,C97 | 147, 964 185, 471 
ublic works: 
; ORES EN oi number. | 1, 9€0 1, 487 1, 871 1,419 | 1,266 1, 086 715 567 681 1, 725 945 3, 480 2, 739 
wa lsc [FEES thous. of dol..| 129, 611 | 101,074 | 184,054 | 131, 123 | 94,563 | 88,436 | 105,989 | 64,428 | 58,535 | 92,148 | &8,477 | 127,107 203, 341 
tilities: | 
Projects. -..--- pabteisiaeebldie seca number..| 1,123 382 680 465 | 501 453 263 212 227 405 331 721 1, 750 
N Valuatio cen ended oe thous. : ee | 197,737 50, 657 | 107, 909 98, 168 70, 461 €0, 780 50, 345 26, 429 37, 402 67, 541 43, 229 | 100, 561 | 233, 067 
Yew dwelling units provided and permit val- | 
uation of building construction (based on | 
bidg. rermits), U.S. Dept. of Labor indexes:} | } 
Number of new dwelling units provided 
P  weleats 1935-39=100..|_....._.- 264. 2 263.1 244.5 198.8 171.5 120.7 121.5 223. 5 186.0 220. 5 168.8 102.7 
ermit va on: 
Total building construction._.......- ey abate 178.5 161.5 156.0 136. 6 103.9 104.4 85.7 129.9 103. 4 £0. 8 81.2 | 58.7 
New residentia) buildings._.......- ' a 236. 4 233. 2 219.8 180.3 147.2 114.1 99.6 168.0 145.5 161.0 117.2 | 74.3 
New nonresidential buildings. Ea do.... [--------- 135.9 100.0 104.1 89.7 66.0 93.1 65. 6 104.2 68.6 43.1 51.3 | 37.6 
Additions, alterations, and repairs..do_...|_______-. 131.9 125.8 112.6 130.9 83.6 81.6 88.5 74.8 95.8 $3.4 | 72.9 72.8 
Estimated number of new em units pro- | 
— or all urban areas (U Dept. of | 
ES SRE ae Se number..|........ 45, 025 41, 622 40, 389 33, 646 27, 868 19, 338 21, 103 36, 838 32, 126 34, 528 | 26, 956 18, 089 
1-fomily dwellings_._............- a | ee 36,072 | 34,667 | 34,395 | 28,854 | 20,833 15, 433 15,850 | 23,402} 25,450 | 25,452 | 24,032 | 14,096 
2-family dwellings_................- oe eh aE: 2, 421 2, 363 2, 888 2, 310 1, 550 1, 353 1, 533 2, 645 2,311 2,970 1, 183 : 
Multifamily dwellings. .............- OR EE. 6, 532 4, 592 3, 106 2, 982 5, 485 2, 552 3,720 | 10,791 4, 365 6, 106 1, 741 2, 889 














Engineering ome 
ontract awards (E. N. R.)§ thcus. of do]_.|1,201,526 ] 958,€63 | 529,661 | 514,251 | 406,332 | 348,800 | 269,689 | 628,780 | 634, 823 729,485 | 898, 696 |1,044,572 | 968, 938 


* Revised. » Preliminary. § Data for July and October 1941 and January, Apri! and July 1942 are for 5 weeks; other months, 4 weeks. 1No quotation. 
*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Data beginning 1926 for price index for oils and fats will 


appear in a subsequent issue. 

+tRevised series. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. Indicated series on ‘‘pur- 
chasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 194] Survey. Revised Nata beginning September 1929 for indexes of new dwelling 
units provided and permit valuation of building construction are shown in table 7 p. 17 of the March 1942 Survey. Revised data on number of dwelling units provided for 
1939 are shown in table 18, p. 17 of the May 1941 Survey. Estimates beginning January 1940 cover urban areas as defined by results of the 1940 Census; a few revisions in 


data for 1940 as shown on p. 22 of the June 1941 Survey, are available on request, 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
ther with ap yw notes Foy 5 a - rs ns = ; mak 
he sources of the data, may be found in the ep- cto- ovem-| Decem- anu- ebru- 
To40 Supplement to the Survey July | July | August | tember | ber ber ary ary | March | April | May | June 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

TE. <scielswennesapnees thous. sq. yd__| 14,947] 17,124 9, 567 6, 072 6, 975 4, 344 8, 176 4, 726 3, 464 7,09 8,914 | 14,462!) 15,266 
ON cnnditiattnatnonpnensiewesntikie do_...| 11,366 9, 594 3, 606 1, 624 2, 885 535 2, 964 2, 490 1,451 3, 972 5, 416 9, 800 11, 038 
SR so citnws 100s eudmbungapreetwed Meise 1, 927 4, 825 3, 910 2, 635 2, 460 2, 570 3, 197 1, 139 1,110 1, 727 2, 061 3, 267 2, 060 
Streets and alleys..................... do....| 1,655 2, 706 2, 051 1,814 1, 630 1, 239 2,015 1, 098 1,392 1, 437 1,304 2, 167 

Status of highway and grade crossing projects - 
administered by Public Roads Admn.; 
Highways: 
Approved for construction: 
Mileage Es «dal gsliaenineeeeebeaiicaiad no. of miles..| 1,718 3, 879 3, 557 2, 899 2, 749 2, 635 2, 259 1, 967 1, 796 1, 562 1, 431 1, 455 1, 654 
Federal funds-.-......-..-.. thous. of dol__| 36,170 | 47,264 | 44,693 | 38,404 | 38,850 | 39,259] 34,014 30,789 | 28,344) 24,612| 24,055} 27,968} 32,808 
Under construction: 
SII 5:52 a cisinstenee em enkennin: no. of miles__ 5, 483 9, 054 8, 840 8, 615 8, 176 7, 809 7,417 7,044 6, 802 6, 778 6, 817 6, 672 6, 071 
ONS GO” ae thous. of dol__| 114,997 ] 141, 569 | 138,675 | 136,512 | 131,914 | 128,351 | 121,384 | 117,669 | 119, 233 | 123,405 | 127,195 | 127,511 | 122,402 
ES. es Rae do._..| 200, 868 | 276, 100 | 272,079 | 268,926 | 260,555 | 253,703 | 239,336 | 228,623 | 225,527 | 226,543 | 231, 620 | 228, 535 | 217, 200 
Grade crossings: 
Approved for construction: 
EE CLE do__.- 6, 696 17, 798 14, 666 12, 423 11, 851 10, 208 10, 005 8, 542 8,047 7,490 7, 806 8,201 | * 7,108 
2 ee ak... 7, 358 18, 765 15, 820 13, 553 13, 122 11, 588 11, 810 9, 314 8, 761 8, 210 8, 503 8,893 | * 7,843 
Under construction: 
nn cane eewasasane do....{| 31,299 39, 548 42, 778 42,328 | 41, 520 40, 464 37,742 | 35,928 | 34, 754 34, 576 34,467 | 33,658 | 33,413 
EEE REARS do....| 33,279 40, 939 44,249 | 43,771 42,920 | 41,932 | 39,323 | 38,300 | 37,140] 36,913 36,814 | 35,838 , 409 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building).....- 1914=100_.|._..----- perme) FgeIe -. ) | eee Eeneng FRET SEEN eae , 2 PREPS a EAS 223 
American Appraisal Co.:t 

Average, 30 cities_.......-........- 1913=100_- 244 219 221 221 223 223 225 229 231 237 238 241 242 
ae Y ee 245 216 218 218 219 219 222 224 225 232 232 233 242 
New York ae Ss 250 233 234 235 235 235 238 240 241 247 248 250 250 
aT AR ie do_... 229 203 204 205 209 210 212 215 215 221 221 224 228 
8 SS a Le a as do__.- 240 223 223 223 224 224 226 230 230 236 237 238 238 

Associated General Contractors (all types) 
1913=100_. 209. 9 197.5 197.8 200. 3 201.9 203. 3 203. 3 203. 3 204.0 206. 5 207.3 207.3 207.8 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 
rick and concrete: 
0 SE U.S. av., 1926-29=100_- 106. 1 99.6 100. 5 100.7 100.7 100.7 100.2 101.4 101.4 101.9 105. 4 105.6 105.6 
gg Se Bes do__.. 138, 2 135.3 136. 1 136. 3 136.3 136.3 136.0 137.0 137.0 137.5 137.7 138. 2 138. 2 
EEN he PEER A 7 Se 130.0 120.8 121.5 122.8 122.5 123. 5 123. 2 124,2 124.2 125.6 125.7 126.6 126.6 
te RRR a eg Bes do....| 129.6 120.7 121.3 121.5 121.5 122.6 122.5 123.8 123.9 124.4 124.4 124.8 129.6 
Commercial and factory buildings: 
Brick and concrete; 
S| MGS ae Pere ae 66... 106. 0 101.6 102. 2 102. 4 102.4 102. 4 102.1 102.9 102.9 103.2 105.7 106.0 106.0 
1” “ROAR Ia ay on: >... 139. 6 137.1 137.7 137.9 137.9 137.9 137.7 138. 4 138. 4 138. 8 139.0 139.6 139.6 
EEE EEE Ee do__- 132.3 123.8 124.3 124.7 124.6 126. 2 126.0 125.3 125.3 126.6 126. 7 127.2 127.2 
Sy” “Ne RRS ees are do... 132. 6 121.1 121.5 121.7 121.7 123. 4 123.4 124.4 124.5 124.9 124.9 125.3 132.6 
Brick and steel: 
t 106. 5 100.9 101.8 102.0 102.1 102.1 101.3 102.5 102.5 102.8 106. 4 106. 5 106. 5 
137.4 134.8 135. 5 135. 7 135.8 135. 8 135.3 136. 2 136. 2 136.8 137.1 137.4 137.4 
133. 1 127.3 128.0 128.7 128. 4 128.8 128.3 127.1 127.1 128.5 128.6 130. 4 130.4 
129. 4 122.0 122.6 122.8 122.8 123. 2 123.1 124.1 124.3 124.7 124.8 125.3 129.4 
EEE Sere Nee SO do_...| 104.1 97.0 99. 3 99. 5 100.0 | 100.0 97.1 99.9 99.9 100.3 103.7 103. 8 103.8 
hI ee ea eae do_..- 139.7 135.9 137.5 137.7 138.0 138.0 136. 1 137.9 137.9 138.3 139.3 139.7 139.7 
FREEADS a 125.8 117.3 118.9 120. 4 119.0 119.5 117.6 120.0 120.0 121.9 122.3 124.8 124.8 
a... apa aS SY Ie I, do....| 126.9 118.3 120.0 120.3 120.3 120.8 120. 4 121.4 122.1 122.5 122.8 123.5 126.9 
rame: 
SS ene er een do_.- 103.6 95.2 98. 1 98. 3 98.8 98. 8 95. 1 98. 5 98. 5 98. 8 103.2 103.3 103.3 
SR ASE: RES do... 141.4 137.1 139.1 139. 3 139. 7 139.7 137.2 139.4 139. 4 139. 8 141.1 141.4 141.4 
SEE EE SD do... 122. 0 113.3 115.3 117.6 115.8 117.4 114.9 117.7 117.7 118.9 119.5 120. 2 120.2 
oy SE a Be Rae: PN do... 124.8 117.3 119.5 119.9 119.9 120.3 119.8 120.8 121.7 122.1 122.5 122.9 124.8 
Engineering News Record (all types) § 
1913=100_. 281.6 260. 4 263. 1 264. 5 266.1 266. 2 267.6 269. 4 269. 7 271.8 272.3 274. 2 277.7 
Federal Rome Loan Bank Board:t 
Standard 6-room frame house: 
Combined index........._.. 1935-1939=100..| 123.7 113.6 115.1 116.5 118.5 119.2 119.9 120.6 121.2 122.0 122.3 122.8 123.5 
EEG BREE do.... 121.2 110.7 112.6 114.4 116.0 116.9 117.7 118.6 119.3 120.0 120.5 121.0 121.3 
A IR GRRE ES ORLA do....| 128.5 119.3 120.0 120.7 123.3 123.9 124. 2 124.5 125.0 126.0 125.9 126, 4 127.8 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: { 
Gross mortgages accepted for insurance 
thous. of dol..| 109,350 | 114, 247 | 107,137 | 104,937 | 94, 948 70,799 | 75,435 | 66,952 | 104,566 | 141,443 69,225 | 53,488} 98,800 
Premium-paying mortgages (cumulative) 
thous. of dol... |4,155,187 [3,190,690 |3,261,476 |3,335,703 |3,423,183 |3,503,681 |3,596,491 |3,690,214 | 3,769,496 |3,849,549 |3,916,421 |3,990,152 4,071,838 
Estimated new mortgage loans by al! savings i 
and loan associations. total...thous. of dol..| 95,797 | 132,972 | 120,727 | 129,934 | i27,938 | 104,749 | 100,208 | 79,533 | 76,756 | 87,367 | 99,047 | 95,009} 94,005 
iy sroordiing ~ purpose: 
ortgage loans on homes: 
Concirect ”  aelitiais Pataa pee ee do....| 17-709 | 44,918 | 42,987 | 40,782 | 87,722 | 30,103} 30,290 | 22.791 | 20,799) 21,775 20,488 | 17,610} 15,980 
Home purchase..............--.--- do....| 52.190 | 55,682 | 55.973 | 58,052; 59,874 | 48,816 | 43,145 | 34.127] 33,769; 40,930} 52,196 | 53,095| 52,112 
pS RS PRT aL do....| 16,097 | 16.816 | 15,785 | 15,871 16,283 | 13,340 | 14,424 | 12.854} 12,325 | 13,225) 14,508} 13,607} 15,184 
Repairs and reconditioning.........do_...| 3, 671 6.022 | 5, 571 5,884. | 5,361] 4,267] 4,170) 3,190) 3.138) 3,517] 4,083 | 3,866) 3,566 

ane for al] other purposes. ._....-- do... 6, 130 9, 534 9, 411 9, 345 8, 698 8, 223 8, 179 6, 571 6, 725 7, 890 7, 772 6, 831 7, 303 

assified according to type of association: 
Federal. waenipmnctiien cine of dol...| 37.007 56, 564 57,592 | 64,786 | 52,507] 41,910 41,182 | 31,142] 31,919 36,325 | 38,484 | 36,966 | 35,279 
eee. EAA: > 43, 665 55, 676 54. 542 54, 303 54, 930 46, 890 43, 960 35, 312 33, 989 38, 030 43, 937 43, 005 44, 265 
Nommomiers... ks do....| 15.125 § 20,732 | 17,693 | 20,845 | 20,501! 15,949] 15,066 | 13,0791 10,898! 13,012] 16,626) 15,038! 14, 55) 
* Revised, 


§Beginning with the September 1940 issue of the Survey, indexes computed as 0 f 
News Record index is similarly shown in the 1940 Supplement as of the end of the preceding 
4Figures include mortgages insured under the defense housing insurance fund beginning 


premium-paying mortgages. 


*New series. Earlier data for concrete pavement contract awards for airports and for the 


March 1941 issue, will appear in a subsequent issue. 


tRevised series. Revised indexes of the American Appraisal Company teginnin 
concrete awards, see note marked with an “*”’, Data beginning 1936 for the Federa 


October 1941 Survey. 


480019— 42——5 


f the first of the month are shown as of the end of the preceding month, The Engineering 
month. 
April 1941 for gross mortgages accepted for insurance and beginning June 1941 for 


total revised to include airports, not shown in the Survey beginning with the 


+ 1913 are available in table 44, p. 13 of the November 1940 Survey. For revision in total 
| Home Loan Bank Board’s revised index of construction costs are shown on p. 26 of the 
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Monthly statistics through December 1932, to- | 1942 1941 1942 
gether with notes and references . a 
Bota asta Th | duly | saiy | august | ,S8p., | Qe [Nqem| Dgcom| anu | Febrar | agareh | apeit | May | um 
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REAL ESTATE—Continued 


Loans outstanding of agencies under the Fed- 
era] Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
saceent thous. of dol_. |1,852,972 | 1,717,451 1,750,843 | 1,775,117 | 1,801,033 | 1,815,666 | 1,824,646 | 1,834,376 | 1,829,218 | 1,832,341 | 1,842,422 |1,846,790 |1,849,400 


to member institutions. wigan al thous. of dol..| 173, 593 ] 168,145 | 172,628 | 178,191 | 184,311 | 187,084 | 219,446 | 206,068) 197,432 | 191,505 | 185,298 | 181,165 | 192, 645 






























Home Owners’ Loan Corporation, balance of 
loans outstanding--.......... thous. of dol. ..|1,657,256 }1,854,824 |1,840,686 |1,824,672 |1,809,074 |1,794,111 |1,777,110 |1,758,213 |1,742,116 |1,724,229 |1,709,064 |1,692,197 |1,675,888 
Foreclosures, nonfarm:t 
Index, adjusted_..........-...- 1935-39 = 100... 27.4 37.3 33.5 32.9 34.2 31.9 32.4 $2. 1 30.9 29. 5 29.1 27.2 28.0 
Fire losses. thous. of dol__| 21,000 | 23,698 | 24,122 | 24,668 | 30,833 | 23,822 31,261 | 35,655 | 30,819 | 380,505 | 27,960 | 23,233 22 410 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes, adjusted:§ 
Combined index.....-.......... 1928-32=100._|....-.--- 88.6 90. 5 90.7 89.1 89. 5 99. 4 80. 5 81.0 80. 4 79.1 78.0 80.9 
Farm papers. d 56.9 68.3 61.8 67.7 63. 2 67.4 51.5 49.3 47.5 52.6 53.8 51.7 
Magazines--_.- 91.6 86.5 85.0 86.3 92.0 92.8 72.3 72.7 69. 4 67.9 67.9 77.6 
nes an 78.5 81.9 82.1 83.2 91.3 74.5 75.3 74.8 74.7 72.8 74.2 
Out in 92.5 89.9 110.0 85.5 70.3 112.3 80. 6 83. 1 94. 2 7.7 78.0 69.2 
Radio aeeibine: 
Cost of facilities, ee thous. ~ dol..| 8,500] 8,235] 7,964] 8,117] 9,679} 9,723] 10,412} 10,285 | 9,382] 10,282] 9,372] 9,199] 8,989 
Automobiles and accessories... .....- a 716 672 637 630 771 834 948 818 713 645 ' 531 569 2 
A do... 55 31 46 67 59 7 61 87 84 83 115 108 62 
Electrica household equipmentf_.-_..do___- 45 44 55 43 44 55 44 45 45 56 45 56 45 
esi cit Sai aE do... 41 99 76 63 39 51 41 4i 41 54 44 52 41 
Foods. food beverages, confections....do.... 2, 162 2, 220 2, 137 2, 220 2, 730 2, 752 2, 936 3, 102 2, 845 3, 112 2, 785 2. 543 2, 473 
House furnishings, etc.f........----- ee 42 16 20 16 58 74 58 66 59 67 52 52 42 
Soap, cleansers, etc. ...-......-.-.--- do....| 1,013 1, 092 1, 009 999 1, 060 991 1, 157 1,118 998 1, 125 1, 058 1, 005 1, 050 
Smoking materials. -_..........-.----- do... 1, 329 1,315 1, 302 1, 252 1, 321 1, 250 1, 351 1, 356 1, 215 1, 298 1, 293 1, 316 1, 299 
Toilet ta medical supplies--..--- do....| 2,571 2,507 | 2,434 2,592} 3,151 3, 078 3, 218 3, 094 2,846| 3,122] 2843] 2)856] 2 792 
ac cnabienindimenipnnied O68... 527 240 250 234 446 566 597 7 * 537 551 605 643 553 
Magazine advertising: 
SE on ton ne nihbimeeenecavenat do....| 11,109] 10,823] 11,279] 14,643 | 17,885] 18,235] 15,928 | 10,486 | 13,044] 15,811] 14,847] 15,421 | © 13,932 
y pene and accessories. _.._._.- do... 937 1, 416 1, 346 1, 254 2, 118 2, 145 1, 116 659 641 759 1,094 1, 313 1, 188 
dina rnaihceacebehémmacwse do... 250 222 675 1, 337 1, 389 1, 029 880 383 660 1, 242 905 9 
Electric ‘household equipment._._._-- a 213 315 196 276 436 430 476 103 227 7 244 161 213 
eo ne igs hake ieitaon- mens ne 57 277 278 412 376 482 35 318 357 390 402 403 
} Foods, fond i eee RT ~80- 1, 738 2, 109 2, 110 2, 133 2, 893 3,010 2, 55¢ 1, 937 2. 648 2, 941 2, 466 2,352 2, 043 
é House Senne. 6 ‘Sates a ES on 208 320 286 829 1, 214 996 756 318 417 798 815 851 536 
§ Soap, cleansers, ete. ......-...---- on ee 320 75 331 333 455 503 331 242 515 763 593 640 477 
f Office furnishin Sand supplies. _.....do__- 170 122 241 359 291 374 329 177 237 243 206 258 172 
; Smoking materials_._...-...-.- 00... 609 763 606 699 782 870 705 732 673 790 736 809 732 
| Toilet goods, medical supplies eee 2, 406 2, 033 2, 009 2, 435 2, 939 3, 053 2, 679 1, 853 2, 675 2, 922 2,771 2, 883 2, 928 
H US S| Se hoe ee aa do 4,001 2, 972 3, 202 4, 576 4, 994 5, 343 5.744 3, 763 | * 3,902 4,727 | 4,615 | © 4,783 4, 604 
oe a eae thous. of lines._| 1,7 1, 716 2, 066 2, 514 2, 534 2, 682 1, 937 1, 940 2, 130 2, 331 2, 168 2, 064 1, 769 
{ ewspaper advertising: 
i Lineage, total (52 cities)................- do.._.|.....--..] 88,828 | 95,707 | 107,160 | 123,815 | 120,624 | 125,484 | 89,341 | 87,944 | 106,908 | 107,055 | 107,044 | 97, 663 
i | ite 8 RY CRM Sa do....|---.-----] 22,378 | 23,306 | 21,745] 22,010] 21,008 | 20,534} 19,064 | 18,102] 21.975] 21,649 | 22326] 20,608 
: UU. eee do._..|....-..--] 66,451 | 72,401 | 85,415 | 101,805 | 99,615 | 104,950 | 70,277 | 69,752] 84,932] 85,406] 84,718] 77,055 
| URS | ef 3, 108 3, 034 2, 980 5, 607 4, 841 3, 291 1, 320 1, 560 1, 938 2, 416 2, 334 2,541 
H SS iiccbi cipnwiepaetaionnpe ad eh Sa 1, 889 1, 337 1, 534 1, 551 1, 515 1, 702 2, 204 1, 339 1, 849 1, 704 1, 248 1, 370 
SRE EES RE SE do....|....-.---] 13,094 | 11,692] 15,343] 19,993 | 20,002] 17,047] 13,076 | 14,662} 16,268] 17,821 | 16,529] 14,841 
ESET ET SSS do..._|.. .....-| 48,360 | 56,338 | 65,558 | 74,654 73,258 | 82,910 | 53,677 | 52,191 | 64,878 | 63,464] 64,608] 658,303 
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GOODS IN WAREHOUSES 
aeons occupied in public-merchandise ware- 












































San = SESE CSRS HE Ot percent of total_.|_......- 80. 2 79.9 
NEW INCORPORATIONS 
Business incorporations (4 States) ....number. areeees = 1, 638 1, 343 1, 332 1, 412 1, 229 1, 414 1, 353 1,172 1, 279 1,194 1, 094 889 
POSTAL BUSINESS 
Air mail: Pound-mile performance___millions__|___...-.- 2, 213 2, 255 2, 217 2, 366 2, 231 2, 675 2, 594 | Pe! eer EMEMEr Ie Ar 
Money orders 
Domestic, issued (50 cities): 
te mber I ASSO WE Sa thousands._| 5,573 4, 702 4, 636 4,932 5, 207 4, 931 5, 826 5, 743 5,317 6, 997 5, 673 5,411 6, 312 
ONE et ERS SSR thous. of dol..| 65,221 | 47,643 | 47,573 | 50,413 | 53,186 | 50,334 57,537 | 58,379 | 59,823 | 87,793 | 59,746 | 59,542] 73,783 
Demestic. paid (50 cities): 
nak aii ra emmasion-satoecelincek thousands..| 16,071] 14,833 | 14,567 | 14,795 | 17,084] 15,464 | 17,557] 15,707 | 14,525] 19,134] 17,093] 15,256] 16,865 
Yoine Pideiidk chiastunckdoy bon thous. of dol_.| 152,047 | 122,895 | 122,493 | 128,836 | 149,199 | 134,759 | 149, 204 | 135, 685 | 138, 264 | 210,702 | 164,302 | 137,629 | 162,616 
Receipts, postal: i 
60 selected cities__..........._..._.____. do... () 30,637 | 30,442 | 33,087 36,948 | 33,805] 48,802 | 32,567] 30,534] 34, 503 (1) (1) (1) 
60 industrial cities. ...............-.-.. do... () 3, 887 3, 712 3, 948 4,424 3, 821 6, 161 4, 152 3, 919 4, 398 (1) (‘) (4) 
RETAIL TRADE 
All retail stores, total sales {feet mil. of dol 4, 389 4, 509 4, 638 4, 480 4, 675 4, 534 5, 473 4, 248 3, 760 4, 410 4, 531 4,499 | © 4,445 
Durable goods stores *............__- do.... 820 1, 383 1, 259 1, 062 1, 128 1, 067 1, 237 792 693 803 85 858 * $42 
Nondurabie goods stores Ee do... 3, 569 3, 126 3, 380 3, 418 3, 546 3, 467 4, 236 3, 456 3, 067 3, 607 3, 672 3, 641 | * 3,603 
as, 4 kinds of business: * 

Apparel as 302 253 334 393 387 388 557 376 200 440 406 363 r 352 
‘Awrometive ee 275 804 617 445 528 518 522 320 239 246 239 249 r 264 
—" materials and hardware > 237 346 | 353 360 366 312 331 266 249 316 373 370 r 354 
Dru a... 190 155 159 158 156 159 211 163 152 167 170 182 r 181 
Eating and drinking- . 464 255 | 383 383 | 393 384 409 381 | 363 411 422 443 438 
Food stores sas 1,950 | 1,063 1,052} 1,125/ 1,090 1, 218 1, 216 1,090 | * 1,172 1, 220 1, 237 1, 248 
Filling stations ven 297 342 349 322 | 318 | 289 290 268 | 240 270 273 290 r 279 
General 584 549 661 | 706 724 735 | 1,106 613 | 541 | 680 700 659 | + 648 
House furnishings | 162 197 245 202 | | 194 | 261 170 | 171 | 203 | 206 192; 174 
Other retail stores 496 459 473 458 | 478 465 | 568 | 475 | 425 | 505 | 520 514 
* Revised. §Includes data for radio advertising not available separately since November 1940. ! Discontinued. 


tRevised series. Data beginning 1926 for the index of nonfarm foreclosures are shown on p. 26 of the October 1941 Survey. Earlier revised data for radio classifica - 
tions, electrical household equipn ent, household equipment. house furnishings, and ‘‘al) uther” will be shown in a subsequent issue. 
“New series. For data beginning 1935 see table 15, pp. 24 and 25 of the August 1942 Survey. 
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September 1942 SURVEY OF CURRENT BUSINESS 
statistics through December 1939, to- | 1942 1941 1942 
Meth ih sal the Gdn ear tataetin he r 
e sources of the data, may und in the Sep- Octo- | Novem-| Decem- - | Febru- 
a5 Supplement to the Survey July | July | August | rember | ber ber Der = ary | March | April | May | June 
DOMESTIC TRADE—Continued 
ee 
RETAIL TRADE—Continued 
All retail stores, indexes of sales:* 

Unadjusted, combined index. ..1935-39=100-_. 132.9 136. 6 141.0 140.9 139.3 145.8 166.0 127.9 325.4 135.0 139.8 140.3 | * 137.2 
Durable goods stores. .............-.- do....} 102.1 172.1 155.6 137.2 137.7 139. 6 153. 9 97.9 94. 2 100. 0 108.0 109.9 | * 106.0 
Nondurable goods stores-.......-.--- do....| 142.9 125.1 136.3 142.1 139.8 147.8 169. 9 137.6 135. 5 146.3 150. 1 150.1 | * 147.3 

Adjusted. combined index-.-......-...- do....| 143.5 144.7 150. 5 136. 4 132.3 140.1 136.3 147.8 141.8 141.2 139.0 137.3 135.4 

urable greece |. ERS AS oe do....| 104.8 169. 5 163. 5 137.8 128.4 134.1 135. 4 119.6 113.5 111.5 107.3 100.8 | * 10u.1 
Nondurable goods stores. ....--...... do....| 156.0 137.0 146. 3 135.9 133.6 142.0 136.6 156. 9 151.0 150.8 149.3 149.1 | * 146.8 
By kinds of business, adjusted:* 
SIGE. Scochtdgnowuclinscauwacebuesua do...-| 163.2 136.8 165. 6 140.8 123.3 145.9 132.1 176.9 157.9 171.4 152. 5 146.8 | * 142.3 
OR ceckaccnucscubicnchoecen do..-. 62.8 173. 4 154.8 116.3 112.4 116.4 119. 2 73.2 60. 4 56.3 56.5 56.8} *62.3 
Building materials and hardware....do....| 157.2 161.4 164.9 161.0 155.3 156. 6 164.0 178.1 179.8 174.7 175.4 162.0 | * 153.4 
Bis tswescranc gens pednacesocenteccus do....| 162.2 132.3 137 5 134.0 131.0 139.2 135.8 141.7 138.7 141.7 146.5 151.7 155.6 
Eating and drinking. --..........-...-. do....| 184.9 141.4 146.6 147.5 145.6 148.7 147.8 152.8 156.9 157.5 166. 1 172.3 | * 174.0 
TK. + acccasddeaddasesubeebes do... 159.0 130. 2 139.0 132.3 136. 2 143. 4 140.8 155.3 150.4 150.9 153.1 155. 8 156.3 
SUID ncndcvencseccbhuaned do....| 132.3 152. 5 144.1 143. 4 144.7 142.5 141.0 155. 4 152. 9 138.9 134.3 130. 4 121.2 
General merchandise... .........-.-.- a... 139. 3 130. 8 147.0 131.0 120.2 132.9 123.5 148. 5 139.8 138. 4 136.2 130.7 | * 127.2 
House furnishings...............-..-- do....| 136.9 165. 9 181.2 149.0 135.2 149.7 : : ‘ ‘ 
SS eee do...- 165.9 153. 6 156.6 145.4 142.6 148.8 
Automobiles, value of new passenger-car sales: 
| Be Se 1935-39= 100__|_......-- 169 91 57 100 114 
OT SOE Rarer eee JEN ee: 196 104 57 93 128 
Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 
average same month 1929-31=100..| 177.0] 141.0] 151.0] 147.0] 146.0] 151.0] 157.0} 164.0] 165.0] 169.0| 164.0] 170.0] 171.0 
"6. Sap Ee aera do.... 200.0 159.0 184.0 164.0 153. 0 162.0 178.0 188.0 178.0 208. 0 174.0 181.0 172.0 

Drug chain-store sales:* 

8 OS” eee eee 1935-39=100..) » 131.3 109.9 113.9 113.5 111.6 116.9 164.9 120.7 110.8 124.4 124.6 129.3 | * 120.5 

ES) suas gtcda contounboqest do....| 2137.8] 115.3] 1199] 1182] 110.0] 1164] 121.3] 1260! 118.5] 125.0} 1289] 133.4] * 137.0 
bg po / chain-store sales:t 

eee eee 1935-39=100..| » 167.8 140. 6 143.9 145.0 153. 4 155.6 164.7 170.4 170.0 170.0 175.2 170.7 | * 173.4 

a8 scniniwhchcwabadene leer do. -oe| 917L3 143. 4 149.9 147.9 152.6 155. 6 159.9 175.7 169.1 168.3 170.1 168.2 | * 170.8 

Variety-store sales, combined sales, 7 chains:t 
i RES IR 1935-89=100..| » 132.2 111.9 113.1 120. 4 122.0 130.7 249. 6 97.0 108.1 116.1 123.1 130. 2 129.1 
2h pint cadcasunedstakiasirae do....| » 143.4 122, 2 128.9 125.3 123.9 127.0 113.9 132.3 136. 1 133. 6 127.1 135.1 136. 2 

Chain-store sales and stores operated: 
Variety chains: 
8. 8. Kresge Co.: 
Di wivabiondsounsonscdnd thous. of dol..| 13,565 | 12,016 | 13,366 12,809 14,102 | 14,832 | 27,515] 11,854 | 11,750] 13,174] 14,487| 14,219] 14,536 
Stores operated................. numbDer_. 672 672 671 671 671 674 67 673 671 671 672 674 673 
8 i seein th fdol..| 8,733! 7,582] 98,022 
ND oon oc cdcccdnsccsuccscQeues OF G0E.. » Tae 4 8, 483 8, 427 8,458 | 17,376 7, 274 4 503 640 573 9, 105 
Gteres Operated .......c.cceweseoe number-_.- 246 242 242 242 242 242 242 242 poe & 243 . 244 s 244 : 246 
McCrory Stores Corp.: 
a aereee Lf fl 4, 504 3, 948 4, 320 4, 164 4, 422 4, 655 9, 398 3, 819 3, 739 4, 373 4, 788 4,749 4, 833 
oan epoatet sinh ebnbekundots number-. 203 201 201 201 201 201 202 203 203 203 203 203 
. C. Murphy Co.: 
BE seks Aca dcubeens thous. of dol..| 5,775] 4,971] 5,379] 4,870] 5,575| 5,608| 10,808] 4,804] 4469] 5,001] 5,984/ 6,136] 6,205 
Stores operated ................. number. 207 204 204 204 204 205 207 206 206 206 207 207 207 
F. W. Woolworth Co.: 
nae eS Sa thous. of dol__| 31,705] 28,398 | 30,713 30,007 | 32,614 | 33,776 | 62,498 | 28,345] 27,466 206 | 33,136 | 32,660 | 33,025 
Stores operated.___.....-..----- number.. 2,011 2,018 2, 019 2, 018 2, 025 2, 024 2, 2,021 2,019 2, 017 2, 013 2,011 2,011 
Other chains: 
W. T. Grant Co.: 
SR Se eee oe thous. of dol..| 10, 441 8, 730 10, 070 10, 063 11,864 | 12,174) 23,518 8, 983 8,417 | 10,470} 12,363 | 12,200} 12,222 
; . 4 oy me kbecnpeseseubsace number.- 4 493 493 493 493 494 495 496 496 495 494 493 494 
. C. Penney Co.: 
BS. oi ceddhedowads daa thous. of dol__| 34, 683 26, 145 32, 403 33, 648 38, 711 40, 417 59,520 | 30,589 | 25,407 | 32,348 | 36, 531 37,170 | 38,457 
Stores operated............-.--. number. 1, 610 1, 593 1, 1, 598 1, 1, 1, 605 1, 606 1, 607 1, 1, 609 1, 609 1, 609 
Department stores: 
ollections and accounts receivable: 
Installment accounts: 
Index of receivables*.Dec. 31, 1939=100__|.......- 101.2 107.6 110.5 110.4 110. 4 116.4 108. 8 104.8 103.3 99.6 91.8 82.4 
BIOEIOOCINE PREIO.... .ccctronavossedes Sek 17.6 18.8 18.9 19.3 19.2 20.1 20. 2 19.7 21.7 21.4 22.0 22.4 
Open accounts: 
ndex of receivables*.Dec. 31, 1939=100__|__.....-- 71.0 78.0 90. 6 92.5 93. 5 117.7 100.3 88.0 89.1 90. 6 83.7 70.3 
Collevtion ratio... ........s.....- DOPCINE, clecncwcoss 46.1 45.0 45.1 46.9 48.6 46.3 50.3 45.2 46.1 47.0 50.4 56.3 

Sales, total U. 8., unadjusted___1923-25=100_. » 81 79 106 125 112 133 197 108 99 118 115 108 100 
| eee at Sept 1935-39 = 100 __ 113 102 144 158 138 169 245 123 122 152 148 142 122 
EROS Eee 1923-25 = 100_- 66 63 82 100 98 103 165 99 74 94 93 89 * 85 
Ea 1935-39 = 100__|....---- 92 122 151 123 146 213 121 114 136 133 124 121 
DPOIEING. odiduacnccsgusedpue 1923-25 = 100 86 85 120 130 109 136 197 112 103 126 128 113 106 
SE EES Se PT: RB 100 93 128 151 127 150 222 122 108 129 127 126 109 
SS See eee 1925 = 100__ 88 * 80 106 114 106 106 183 100 85 110 lll 101 98 
ee | CREE eee, 1935-39 = 100__ 94 93 127 142 140 123 198 122 95 125 130 lll *117 
SE WO dn ntcdaqsaduouwaas 1923-25 = 100_- 81 81 100 126 112 130 194 104 94 106 106 99 92 
Philadelphiaf---..----- --- 1935-39 = 100_- 92 89 115 134 136 168 238 115 117 140 132 128 116 
NET sd xnarcecasinkeedndil cake ae... 120 109 140 154 165 168 265 128 114 161 155 147 141 
RE a SHES 1923-25 = 100__ 87 82 106 128 119 133 190 110 101 125 120 108 99 
San Franciscof....-.-..--.-.- 1935-39 = 100__|.......- 120 154 156 145 158 235 129 132 148 149 142 137 

Sales, total U. §., adjustedf--..1923-25=100_- 2117 115 134 116 105 116 lll 138 126 124 117 108 104 
SS eR Ra ee re 1935-39 = 100 _- 164 148 163 146 126 154 140 159 M41 152 153 144 144 
OS SRS do- ae 131 154 137 117 133 126 154 135 141 134 123 125 
OS ES SEBS ERR RS 1923-25 = 100_ 118 117 145 124 105 127 115 149 130 139 121 105 109 

ck.) 4 danniscistnebesadealananaaal cia 143 132 166 136 113 134 128 161 127 133 131 126 123 
OS eee 1935-39 = 100 __ 133 131 145 124 117 123 127 152 134 124 129 112 *117 
2, SRE re 1923-25=100_. 114 114 134 120 98 109 107 132 116 120 110 103 96 
aa 1935-39 = 100. 139 * 134 155 125 119 132 127 161 157 149 147 130 * 122 
NS IEE 8. = 170 154 185 151 134 160 142 182 165 165 156 147 148 
SN 3 So cebescbuswsuiees 1923-25 = 100_. 126 119 141 120 106 114 115 138 117 130 120 108 108 
Rg aaa ie 1935-39 = 100_ aca oh 144 168 149 138 151 138 167 166 161 157 147 149 

Installment sales, New England dept. stores 

percent of total sales_- 6.2 11.8 17.4 12.0 10.8 8.9 6.3 10.5 11.4 9.2 8.4 6.9 5.4 


* Revised. » Preliminary 









































t Revised series. For data on value of new passenger-car sales beginning 1929, and an explanation of the revision, see pp. 18-20 of the August 1941 Survey; seasonal factors 
have been revised beginning August 194! to take into account restricted production. Compilation of this index has been suspended. Revised data on grocery chain-store sales 
indexes will appear in a subsequent issue. Revised indexes o! variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. Indexes of depart- 
ment-store sales in Atlanta, Minneapolis, and San Francisco districts revised beginning 1919, and Chicagoand Philadelphia beginning 1923; for Atlanta, see table 53, p. 16, 
of the December 1940 Survey: for Minneapolis, table 20, p. 18 of the May 1941 Survey; for Philadelphia table 18, and San Francisco table 17 on p. 26 of the August 1942 Survey; 


revised Chicago data will appear in a subsequent issue. 


Pp. 25 of the January 1941 Survey. 


For revisions in adjusted index of United States department-store sales for 1935-39, see note marked with a “‘f’”’ on 


*New series. For earlier data beginning 1935 for indexes of sales of retail stores, see table 5, p. 24 of the October 1941 Survey. For data on drug-store sales beginning July 


1934, see table 1, p. 11 of the November 1940 Survey. 


Data beginning 1923 for the new indexes of department-stores sales for the Richmond district are shown im table 16, p. 25 of the August 1942 Survey. 


Indexes of department store receivables beginning January 1940 are available on p. 8-7 of the September 1941 Survey. 
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S-8 SURVEY OF CURRENT BUSINESS September 1949 
—— through December 1939, to- | 1942 1941 1942 

eae wee suguaniay poten nd reiereness Sep- | Octo- |N D F Feb Bry 

to sources may und in the - cto- ovem- ecem- anu- ebru- P 

1940 Supplement to the Survey July | July | August! tember| ber | ber | ber | ary | ary | March | April | May | June 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 

———- stores—Continued. 

tocks, total U. S., end of month: 

Unadjusted - -...........-...- 923-25 = 100_- ? 124. 73 84 95 108 110 86 83 97 111 122 129 128 

EE EM Reinet Ts ee do.... » 138 82 87 92 97 95 92 93 102 108 117 126 134 
Other E awe installment accounts and collec- 

ns:* 
Installment accounts outstanding, end of mo: 
Furniture stores....... Dec. 31, 1939=100_. 84.6 108. 5 112.5 111.2 110.0 108.9 110.0 104. 9 101.8 100.8 99.7 96. 5 91.1 
| an med a aeres............do.... 70.9 118, 2 121.7 120. 4 117.1 112.5 110.1 103.3 100.3 95.8 90. 8 84.7 77.0 
Ce eee do 73.8 93.3 94,2 98.3 95.7 98. 4 122.9 110.9 102. 4 97.6 93. 4 87.4 * 80.5 
Ratio of ssilections to accounts at beginning 
of me gall 
Furniture stores. -....-.......-..- percent. 14.3 11.0 11.7 11.2 11.8 11.5 11.4 12.9 11.4 12.5 12.6 13.2] +149 
Benue ot spetlkhice abuves as ot RS do... 13,1 10.2 10.4 10.8 11.2 10.8 11.7 11.4 11.4 12.7 12.5 12.7 12.8 
I cic dedecencenespavcce a0..... 22. 4 16.3 17.4 17.8 17.7 18.4 23. 2 18.9 17.5 18.8 19. 1 20.0 r 21.9 
Mail-order and store sales: 

Total sales, 2 com IR es thous. of dol_.| 104, 118 4 175 | 145,519 | 145,495 | 164,394 | 152,308 | 204,339 | 111, 481 99, 640 | 131,894 | 133,905 | 119,117 | 117, 597 
Montgomery Ward & Co.-.--.-...--- do....| 42, 521 8, 305 57, 80 q , 138 63, 345 85, 269 41, 854 37, 969 55, 856 57, 604 50,762 | 4%, 476 
Sears Roebuck & Co......-.-.......- O.c--|. 61, 7 z 870 87, 716 85, 714 96, 256 q 119, 069 69, 627 61, 671 76, 038 76, 301 68,356 | 69, 121 

Rural sales of general merchandise: 
‘oO 8., | 1929-31 = 100__ 137.3 129.7 170.7 183.8 216.4 243. 2 287.9 151.5 151.1 185. 6 175. 6 164.8 160.3 
AE ES A ee Go....| 128.19 7 151.0 186. 0 181.9 221.8 269.1 320.3 162.8 161.0 204. 9 183. 3 171.7 162.9 
NET ae FER SRE Sand oe do...- 158.6 | * 137.6 183. 9 239. 8 299.9 330. 3 341.1 173. 199.3 224.0 202. 0 188.0 179.4 
I Ue do cap ences do... 118.9 | + 120.0 153, 3 158. 8 187.7 209. 6 254. 9 136. 6 129. 6 165. 2 155.9 146. 6 144.0 
AS GRRE SEE: RS ae do....| 193.8] + 131.4 194.7 221.2 223.0 235.7 319.9 166. 6 135. 9 194. 5 200. 1 188. 8 203. 6 
_ 3 ye ieee do.... 188, 1 177.7 208. 7 173.9 166.6 186.9 180.1 199. 0 186. 8 211.4 191.1 179. 5 176.0 
ve at ee 179.9 212. 2 233. 3 185.1 172.3 208. 8 192.4 214.2 196. 9 228. 2 192. 4 186. 6 177.4 
Sie OS boy RR ae aa do....| 233.5]. * 202.7 255.0 217.2 202. 4 240. 6 227.1 219.3 218.5 248.1 229. 3 221. 7 223. 1 
161.2 | * 162.5 185. 8 154.9 147.8 159.9 163. 4 178. 5 163. 0 186. 4 169. 0 154.8 152.5 
236.3 | * 160.2 211.4 189.1 185.7 194, 3 196.0 226. 7 183. 6 236. 3 224. 0 210.0 213.7 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment estimates, unadjusted (U. 8. De- 
rtment of Labor):* 
Civil nonagricul employment, total 
thousands..|________ 39,908 | 40,292 | 40,710 | 40,783 | 40,756 | 41,080 | 39,877 | 39,994 | * 40,396 |* 40,880 | 41,263] 41,415 
ane? J * ame senna establish- 
ents, tétal. .....-ancccce- thousands__|__...__.- 33,765 | 34,149 | 34,567 | 34,640 | 34,613 | 34,937 | 33,734 33, 851 | * 34, 253 | 34,737 | 35,120 | 35,272 
et 3..." oes ae Se 12,391 | 12,595 | 12,777} 12,805 12,763 | 12,734] 12,606 | 12,724 | 12,849 |* 12,951 | 13,046] 13,146 
Mining.... oe Oe SE SK 888 900 915 911 908 876 860 86 861 860 851 
CE cir encapiicabonnnsmsind ” oes pad be 1,895} 1,921 1,936 | 1,960] 1,961 1, 874 1,660} 1,645 1,738 | 1,928] 2,077] 207% 
ee and public utilities.do..__|.-----_- 3, 290 3, 326 3, 367 3, 365 3, 322 3, 296 3, 252 3, 249 3, 277 3, 343 3, 385 3, 417 
UE iti anda isunndcespoecoe BEE BY £ 6, 837 6, 897 7, 008 7, 070 7, 146 7, 511 6, 756 6, 686 6, 711 6, 679 6, 667 6, 582 
Financial, service, and misc__...... * St FS 4, 300 4, 300 4, 325 4, 256 4, 229 4, 227 4,179 4, 181 4,195 4, 266 4, 309 4, 314 
Government Sil rttiidiidionhnmesecee so--ne Se "P.- 4, 164 4, 210 4, 248 4, 269 4, 281 4, 387 4, 405 4, 506 4, 623 4,7 4, 776 4, 
Military and naval forces..............do____|_-_..__-- 1, 857 1,944 1, 992 2,014 2, 071 (2) (*) (2) (2) (*) (*) (2) 
Employment estimates, adjusted (Fed. hes): * 
Civil nonagricultura]l employment, total 
thousands__}_-.._..- 39,903 | 40,101 | 40,016 | 40,192] 40,603 | 40,905 | 40,906 | 40,910 | 40,942 |* 40,977] 41,137] 41,174 
— fn nonagricultural establish: 
Binkinptakbadkace thousands_.|-......-- 33,760 | 33,958 | 33,87 34,049 | 34,460 | 34,762 | 34,763 | 34,767 | 34,799 | © 34, 834 ,994 | 35,031 
ns Foe « “aa TRS 2,605 | 12,615 | 12,548] 12,509] 12,735} 12,789] 12,863} 12,826 | + 12,823 }* 12,900] 13,035] 13,207 
Mining... .-.- iy Ts ominkcidtel 914 923 908 892 892 892 873 852 851 879 870 865 
Sr “Ee KPa 1, 668 1, 666 1, 683 1, 776 1, 924 2, 156 2, 064 2, 091 2, 057 2, 003 1, 961 1, 850 
Transportation and public utilities. ao--- dnedive 3, 264 3, 302 3, 303 3, 292 3, 310 3, 322 3, 322 3, 313 3, 325 3, 358 3, 391 2, 396 
DR bet ranineed acto. tadecto onesies 6, 944 7, 027 6, 968 6, 989 7, 043 7,017 #, 907 6, 862 6, 812 6, 690 6, 695 6, 586 
Seanaiseentien, unadjusted (U. 8. ‘Department 
I a idcctimndiococanonce a 141.6 130.6 133.1 135. 2 135. 4 134.8 134. 2 132. 5 133. 8 135.1 | * 136.6 | * 137.7] © 130.1 
Durable SS RPE. do 160. 2 137.6 138. 7 142.1 144.0 144.6 144.2 143.3 145. 1 147.5 | *150.9]} * 153.7] * 157.1 
Iron and steel and their — not in- 
cluding machinery... ._.. 1923-25 = 100__ 134.9 137.7 139.9 140.5 139.4 138.8 138.0 136. 3 135.9 135.7 |* 135.4] 7° 134.9] + 135.4 
Blast furnaces, steel works, and rolling 
mills... 1923-25 = 100__ 152. 2 147.2 149.1 148.9 147.9 147.8 148.6 148.7 149. 4 150.0 150.9 151.5 152.2 
RS i inn eensucbse do. 90. 103. 8 113. 2 116.0 115. 2 112.9 105.7 98. 6 94.3 94.8 92.3 89.4 ° 92.0 
Structural and ornamental metal work 
1923-25 = 100_. 120.7 107.4 110.0 109. 5 109.3 107.5 106.0 105. 7 107. 2 110.4 114.0 1156] *118.2 
..-do....| 106.8 138.8 145.3 145.0 130. 1 135. 0 134. 4 136. 7 130. 9 115.9 111.2 107.9 | + 107.3 
do... 73. 2 79.5 81.0 80. 4 79.8 77.9 76.6 74.1 74.3 * 74.0 73. 4 73.3 * 73.3 
2... 93.0 105. 6 108. 4 107.6 107.4 108.4 | * 106.6] 101.6] * 1022] *100.9] *97.0] *96.1 r 94.6 
r 65. 5 70.€ 70.7 70. 4 69.5 66. 4 66.3 63. 7 64.0 64. 2 64.6 64.8 65.3 
Machinery, excl. transp. equipment gg wed 209.8 | °172.7 | 7177.0} °179.3 | * 181.0] * 182.5] * 185.0] °186.8] * 191.6 1196.1 | * 200.0 | * 203.1] * 206.4 
— icultura] implements (including trac- 
a a 923-25 = 100__ 166. 171.4 172.0 170.7 169.9 167.5 167.2 164.1 166. 2 169.1 167. 166.9 | * 167.2 
Electrical machinery, apparatus, and 
~ nag YE A SS GHEE 1923-26 =100_- (4) 163.8 167.4 168.7 168.8 169. 2 (1) (4) (!) (1) () () () 
Engines, turbines, water wheels, and 
winemills edie leniielatiiod aus 1923-25 = 100. (1) 298. 3 314.7 325.0 339. 5 352. 5 (') (4) (4) (1) (1) (1) (1) 
Foundry and machine-shop products. do... 167.3 142.6 145.6 147.0 147.8 148. 8 150. 4 152.1 154.8 157.3 160.3 162.8 | * 165.1 
Machine tools*_- CP eT. Se (') 346.0 351.5 356. 8 361.5 366. 9 (1) (1) (‘) (‘) (1) (1) () 
Radios and phonogra SRT "ae 196. 2 188. 7 202. 4 212.5 217.9 217.6 218. & 209. 4 206. 5 210.4 208. 9 196.4 | 7191.4 
Metals, nonferrous, and products... __ do....| 145.8 143.1 145. 5 146. 4 147.4 146. 1 145.1 144. 5 145.9 147.4] + 145.6 | ©145.9] * 145.8 
ese em and copper products. do-._.. () 189.7 192.9 193.6 | * 193.4 191.5 (1) (1) () (1) (1) (1) (‘) 
Stone, cla y,and glass products_...... ee 91.8 99.6 101.3 101.8 102.0 101.5 99.7 95.6 93. 9 94.3 95.4 94.3 + 93.9 
ts Brick, t and terra cotta..........do__.. 68.5 77.6 79.4 79. 1 77.7 76.2 74.2 69.6 67.6 68.3 70.4 70.6 r 69.8 
LIES LE Be IE PT do....| 116.0 127.9 130. 0 130. 3 132. 4 133. 1 132.0 127.8 126. 1 126. 1 125. 6 123.6 | 7121.2 
Seensnalan equipmentf.......... BOsinine 289. 9 179.0 172.0 191.1 203.5 | * 210.7 ° 209.4 | * 211.3 | * 217.3 * 226.8 | * 239.9] * 255.0] * 272.1 
_ 22 Oe ee eae * WE (1) 7, 231.3 | 7,897.3 | 8,515.7 | 9,169.7 | 9,696.1 () () (‘) (1) (4) (1) () 
SESE a do....| "ff 94.8 126.9} 110.9 124.1 128.9 129.7) 116.2 100. 2 88. 8 86.2 84.1 87.6 | 791.2 
I GE caconineduawsinndcda do.... (!) 375.3 388. 3 442.5 494.6 533.3 | (1) (1) (4) (4) (4) (1) () 
r Revised. * Not available for publication. » Preliminary. 1 Included in total! and group indexes, but not available for publication separately. 
t Revisions in earlier 1941 data: Employment—Mar., 147.8; Apr., 156.3; May, 162.7; June, 168.0; pay rolls—Feb., 176.6; Mar., 186.1; Apr., 197.5; May, 217.5; June, 230.3. 
tRevised series. For revised indexes, beginning in 1937 for all industries and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. Index for 


pengeeeniee equipment revised beginning January 1939; see table 57, 


ew series. Indexes of installment accounts and collection ratios eginning January 1940 will be shown in a subsequent issue. 


. 17 of the December 1940 Survey. 


Estimates of total civil nonagricultural 


employment, employees in nonagricultural establishments, and in each of the component industry divisions have been revised since publication of the historical data for 


Re As oe series in the March 1941 Survey and further revisions are in progress. The revised data will be published in a subsequent issue. 


For indexes beginning 


923 for machine tools and shipbuilding, and index for 1931-38 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) for 1939, 


hn table 57, p. 17 of the December 1940 Survey. 
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a 
Monthly statistics through December 1939, to- | 1942 1941 1942 
er with ee notes oy Laws ; a 
e sources of the data, may be found in the ; e cto- | Novem-| Decem-| Janu- | Febru- ; 
4 Supplement to the Survey July July | August | tember | ber ber ber ary ary | March | April | May | June 
 —— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 2 
as 
EMPLOY MEN T— Continued | 
Mig., unadj. (U. S. Dept. of Labor)—Cont.t 
Nondurable goodsf- -------.---- 1923-25=100..| 123.9 123.9 127.7 128.7 127.3 125. 4 124.8 122.1 123.0 123. 2 123.0 122.4 | +1220 
Chemical, petroleum, and coal products 
1923-25=100-- 156. 2 140.0 143.1 147.6 149.9 149.8 149.7 151.1 154.9 158.5 158.8 157.1 | * 156.7 
CUMIN... 5 conincnennuessss do...-| 193.8 175.9 180.1 182. 4 183.8 185.3 185. 4 185.9 188.7 192. 5 193.2 198.5 | 195.8 
Paints and varnishes........-.-.--- do....| 125.5 145.5 144.8 143.9 143.9 142.6 142.2 140.9 141.0 140.7 138.7 136.2 | © 131.8 
Petroleum refining. -----.......----d0...-| 134.2 127.4 127.9 128.5 129. 2 129.1 129. 2 129.1 129. 6 130.8 131.6 131.9 | + 133.6 
Rayon and allied products. .......- do....| 307.7] 324.4] 329.3] 327.0] 325.0] 3229] 321.1] 3189] 3126] 313.2] 310.4] 3121] +3145 
Food and kindred products. --..-.--- do...-| 155.0 145.8] 159.3] 163.2] 1525] 145.9! 141.0] 186, 133.5 | 131.7] 132.8] *135.6)| 7141.8 
Baking--.--------------------------- do...-) 159.3 150. 2 152.7 153. 5 154.5 153.7 151.5 149.5 150.0 150.3 149.6} 150.9] * 154.1 
Slaughtering and meat packing....do...-| 150.7 123.1 122.4 123.6 125.9 129.9 138.1 143.8 137.8 134.0 134.0 | * 138.4] © 145.7 
Leather and its manufactures. ------- do..-- 96. 4 101.0 101.1 98.9 98.5 96.7 99.2 98.9 100. 2 101.9 100.5 98.7 97.1 
Boots and shoes......-.--------- oe ee 93.7 98.1 98.3 95. 2 94.7 92.3 95. 2 95. 4 96. 6 98. 6 97.4 95.7| 94.1 
Paper and printing.........---------- do...-| 115.3 123.0 123.9 124.9 126. 5 126.7 128.3 124.7 123.3} 1121.6 | *120.8/ 119.1] ©117.2 
SEE CEE RN ininiceeviinendsdces do....| 121.0 126.0 127.8 128. 4 128.2 128.7 129.1 129. 5 129. 6 129.7 129.8 128, 4 125.9 
ee ee do.... 100. 5 111.4 111.8 111.5 111.6 111.2 | *110.1] © 99.3 r 98.5 198.4 + 94.6 794.6 + 96.6 
Rubber tires and inner tubes_......do-_-- 83. 7 87.4 86.7 86.5 86.0 86.1 * 84.5 + 74.8 * 72.8 * 73.3 * 72.9 * 74.5 "77.9 
Textiles and their productst--...--...do...-| 108.2 113. 2 115.4 115.5 114.9 113.4 113.0 111.1 113.0 113.5 113.1 | *111.7| ©1088 
Fabricst- - ---- SRE EEE do....| 104.0 107.0 106.9 106.3 106. 4 106.1 106. 2 105.1 104.9 105.0 | * 105.2! *104.7] + 104.5 
Wearing appare)............-.----- do...-| 112.6 122. 2 129.6 131.3 129.0 124.9 123.2 119.7 126. 4 127.6 126.0 122.7 113.8 
Tobacco manufactures-_-_-...--------. ae 64. 2 65. 4 65.8 63.9 67.3 68. 4 67.5 63. 4 65. 5 65.4 64.4 62.7 r 63.8 
Manufacturing, adjusted (Fed. Res.)f---.do-..-| 144.1 133.3 133.3 132.3 132.8 134.4 134.9 135.7 125.1 134.7 | ° 136.0] * 137.5] * 139.9 
eee errr do.-.-| 163.0 140.2 141.5 141.3 142.3 143.7 144.3 146. 146.8 146.9 | *149.2] * 1651. r 155.9 
Iron and steel and their products, not in- 
cluding machinery.-......1923-25=100_-| 136.3 139.1 140.2 139.7 138. 2 138.3 138. 9 139.0 136. 5 134.7 | *134.2| °134.0| © 135.4 
Blast furnaces, steel works, and rolling 
NS aceaig'cs i statins nigh ices Grune 1923-25= 100... 154 149 150 149 148 148 149 150 149 148 149 151 153 
Hardware.........-- noms aaa oe 92 105 116 117 115 113 114 110 94 94 91 89 92 
Structural and ornamental metal work 
1923-25=100-- 118 105 107 106 107 107 107 108 112 113 116 116 117 
Tin cans and other tinware 1 101 131 132 132 127 138 141 147 141 122 115 110 © 105 
Lumber and allied products. . 72.5 78.9 78.4 77.3 76.4 76.9 78.1 79.2 77.9 75.4 r 73.8 73.2 72.3 
eee ne = 95 108 107 103 101 104 105 106 104 103 101 100 97 
Lumber, sawmills....-.-- EES TENS do...- 64 68 68 68 67 67 70 68 66 64 64 63 
Machinery, excl. transp. equipmentt.do_...| 210.4 | *173.3 | °178.1] *178.4] *180.2| *182.3/| *185.0| 189.1] *192.8] ©1965) *199.4/ +2015] *205.4 
Agricultural implements (including trac- 
2 PERE PRES 1923-25= 100... 170 175 182 181 180 172 167 161 161 160 157 162 r 166 
Electrical machinery, apparatus, and sup- 
Se eee 1923-25=100_-| — (!) 164 168 168 168 169 () () (1) () (1) (1) () 
Engines, turbines, water wheels, and 
ES 1923-25= 100 - (4) 293 315 323 348 371 (?) () (1) () () (!) () 
Foundry and machine-shop products 
1923-25 =100.- 168 143 146 147 148 149 1 153 155 157 160 161 165 
Riashine togie®......-.<20%0--5-h5ee% Cin (1) 349 366 355 360 365 () () () (1) () (1) 1) 
Radivs and phonographs----.--.--- Beinn 198 191 187 183 179 194 250 249 195 
Metals, nonferrous, and products----. ~ | Sas 150. 2 147.8 147.9 144.8 143.1 142.2 143. 4 146.8 146.5 146.4 | * 144.3 | *145.2| + 147.8 
Brass, bronze, and copper products.do----. (4) 193 195 194 191 191 (1) () () (') () (1) () 
Stone, clay, and glass products-_-.----- a 91.0 98.6 98. 4 98.7 98.9 100. 9 101.6 105. 0 100.1 96.9 94.7 790.8 + 90.7 
Brick, tile, and terra cotta..........do___. 64 73 74 74 73 76 77 81 78 75 71 67 ° 65 
rte (paiedicanasains Dhan 118 131 130 130 131 133 132 1 126 124 7124 122 7119 
Transportation equipmentf_-...----- do....| 304.9 196. 1 198.1 | * 195.4 | * 204.7 | * 209.6 | *205.9/ * 211.1 | *216.3| + 220.6] *231.1] *246.0/ +2686 
SE a Ee a (1) 7, 160 7, 897 8, 779 9, 459 9, 799 () () () () (1) () () 
SN ae aa Gans 112 149 139 128 129 127 111 81 83 r 
IE TENSILE oe oe Gina (1) 387 398 440 487 532 (1) (1) (4) «) () () @ 
Nondurable goodsf---...------- sche ids a 126.1 126.3 124.5 123.8 123.8 125. 6 126.0 125. 2 123.8 123.1 123.3 | +124.2| +1246 
Chemical, petroleum, and coal] prod_.do---- 160. 2 143.9 146.3 145.7 147.1 148.2 149.2 151.8 154.7 | © 155.9} °157.3 159.0! + 160.7 
OS See eee es ae 191 173 179 180 181 184 187 190 192 194 194 194 r 196 
Paints and varnishes.......-...---- Oi nas 125 145 148 145 144 144 144 145 142 141 137 131 127 
Petroleum refining.......-...-...-- ae 134 127 127 127 129 128 129 130 131 132 132 133 * 133 
Rayon and allied products-_--_.-.--- | eee 309 326 328 324 323 320 320 313 308 309 317 318 4 
Food and kindred products. --...---- do.---| 147.9] 138.4] 140.9] 138.8] 140.7] 147.0] 147.5] 1484] 147.6] 144.4] 1423] °143.5] © 143.8 
cc ci candcakeedanacnianmnns do__.- 159 149 | 152 151 152 152 152 153 152 152 151 151 1 
Slaughtering and meat packing---.do-_-_-- 151 123 124 125 126 127 133 139 138 137 138 140 r 146 
Leather and its manufactures. -...-.. d0.....- 95. 5 100. 2 97.9 98.0 99.6 104.2 103.1 98.8 96. 3 97.4 98.1 100. 0 100. 1 
poe | eee eae ae 92 97 94 94 96 101 1 95 92 93 95 97 
Peper and printing... . oon. ..05.4es do.._- 117.0 124.8 125.1 124.4 124.9 124.8 125.9 125.2 123.4 122.4] 7121.3) 119.5] + 118.5 
eS eee ~~ 121 126 128 128 128 129 129 130 130 130 1 128 126 
Beoner products... -. 0655060... do_..- 101.8 113.0 113.3 111.6 110.1 110.1 | * 109.4 * 99.6 * 98.3 * 97.5 + 93.7 794.5 797.5 
Rubber tires and inner tubes-..---- we... 84 87 87 7 86 86 75 "73 * 73 * 73 75 r78 
Textiles and their productst-..-.......do-_-- 114. 4 120.0 117.1 114.7 112.9 113.3 113.2 112.0 110.0 109. 4 110.9 112.3 | *112.2 
OS EE EES suites do....}| 107.9 111.1 109. 6 107.2 105.4 105.1 104.4 104.1 102.2 | 102.6 104.8 105.5 | + 107.2 
Wearing apparel. _..-...---- wt kedete G0... 124.0 135.0 128.8 126.6 124.7 126.9 128.2 125.1 122.8 120.0 119.7 122.6 118.5 
Tobacco manufactures. ..............do..-- 64.5 65.7 64.4 62.0 64.1 65.0 66.5 69.2 66.7 66. 1 65.8 63.6 r 64.1 
Menntacturing, unadj., by States and cities: 
ate: 
Delaware......---- er 1923-25=100..| 154.3] 134.7] 142.5 | 147.5} 137.8| 1361] 137.1] 187.8] 1381] 1887] 1899] 1452] 151.4 
SNES on oe dduetndokubetan 1935-39= 100_- 137.5 136. 6 140.3 | 139.7 139.1 139.0 139. 1 137.2 137.7 136.9 136.4 .3 136. 0 
Towa.....- "77777777 1993-25=100..| 159.8] 1566] 150.1{ 160.1| 161.5] 161.7] 1628] 1582] 1533{ 1545] 153.4] 1560] 1585 
Maryland__-_. 1929-31 = 100 169. 8 138.9 142.8 144.3 145.4 146.4 147.0 149. 5 153. 4 157.4 160.7 164.0 165.3 
Massachusetts-.- .-1925-27=100 101.8 99.1 99.1 99.5 100. 2 100.1 100. 4 99. 100. 5 101.5 102.0 101.8 101.5 
New Jersey -...-- 1923-25= 100 152.0 138. 4 136.9 145.3 144.4 145.3 145.7 145.8 148. 3 150. 1 151.6 153.3 | * 153.1 
New Yorkf...------- ...-1935-39=100- 142.3] 131.1] 138.0} 1425] 1425/ 141.1] 141.2] 1389] 143.4] 145.4] 1452] 1440] 139.4 
|, Se RRR eR Fas 17: ~ Sa Baas 134.6 136. 6 158.6 137.5 137.2 136.9 135. 3 135. 4 140. 9 142.8 | + 143.7 145.6 
Pennsylvania........-.-.----- 1923-25 =100_.- 113.8 | * 108.8 110.3 110.6 110.9 111.0 111.5 110.3 111.8 112.5 113.0} ©1122) * 113.5 
Wisconsint--_--..-- es Re 1925-27 = 100- 135. 5 122. 4 124.7 126. 4 126.7 126. 5 126. 6 124.9 125.7 127.4 129.6 131.2 133.2 
City or industria) area: 
ae 1929-31=100__| 170.3 137.3 141.7 143.7 144.8 146, 2 146.9 149.8 154.1 157.7 161.2 164.2 | © 165.5 
ar Se pa aS 0p: 1935-39 = 100_ 138.7 135.8 138. 1 138. 4 139. 4 140. 2 140. 6 139.1 139. 0 137.9 137.6 136.6 136.1 
aa .--~--1923-25= 100_. 148.5 130. 1 132.7 134. 1 134. 2 134.3 130.3 133. 4 137.7 139. 6 141.0 142.7 146.0 
ee do-.. 133. 5 96.0 116.0 115.0 117.3 119.0 97.4 102.7 104. 6 111.0 115.7 118.6 127.1 
SC 1925-27 = 100_ 152. 2 130. 2 135. 4 136.9 135.9 134.9 135.8 134.3 135. 1 137.6 141.8 144.9 147.8 
, SY eae 1935-39 = 100_- 119. 5 114.6 125. 6 130. 5 130. 1 126.3 126.7 121.9 129.8 132. 4 131.9 128.3 116.5 
PUUGeIpRIO.......-.....---- 1923-25 = 100_- 128. 3 110.5 111.8 114.3 116.3 138.1 118.7 117.6 120.3 122.8 123.8 125.4 | * 127.1 
yee Komameeeeee do....1- U7 115.6 117.1 117.1 118.0 118.4 119.3 118.5 118.8 118.5 119.4 119.3} 119.8 
0 SS aaa do....| 139.0 120.0 120.9 122.4 122.4 125.5 125.7 127.7 127. 5 127.8 128.1 130.8! + 137.0 
* Revised. 1 Included in total and group indexes, but not available for publication separately. 


t Revisions in earlier 1941 data: January, 141.1; February, 144.1; March, 148.1; April, 155.9; May, 161.7; June, 167.5. 


t Revised series. 


beginning January 1939: see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and products and fabrics beginn' 
prior to March 1939 which have not been published are available upon request. 


1935 will be published in a subsequent issue. 


Revised indexes for Illinois beginning 1923 adjusted to census trends for the 
For revisions in Chicago indexes, see note marked with a “‘t” on p. 29 of the January 1941 Survey. Index for 


beginning 1925; revised data not shown on p. 72 of the February 1941 Survey will appear in an early issue. Earlier monthly data on indexes 


employment revised to. 1935-39 base are shown on p. 17 of the March 1942 Surv 
*New series. For indicated series see note marked with an ‘**” on p. S-8 of this issue. 


. Earlier data for the revised New York indexes will appear in a su 


For revisions for all industries, durable goods and nondurable goods, see p. 18 of the March 1941 Survey. Index for transportation equipmentrevised 
ing 1933; revisions 
through 


1923 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
the Sduse data Soares n the 8 0 N D J Feb (oe 
to sources » may und in the ep- cto- Yovem-} Decem-| Janu- ‘ebru- : 
1940 Supplement to the Survey July July | August | tethber | ber ber | ber | ary | ary | March} April | May | June 
i 
Py EMPLOYMENT CONDITIONS AND WAGES—Continued 
| } | 1... ..... 
EMPLOYMENT—Continued | 
Nonmfg., unadj. (U. 8. Dept. of Labor): | | 
Mining: | | | | | | 
NEO CS 1929=100-_| 47.0 49.3 50. 0 50.0 | 50.3 | 50.2 | 49.1 | 49.0 | 48.8 | 8.4 47.8 48.2 45.8 
Bituminous coal_.....-............--. do...-} 93.3 90.3 92.6 94.2 95.3 95.1 | 95. 5 | 95.1 | 94.5 | 93.8 r 93.5 792.9 | +997 
ae ES do.._-| 81.8 79.0 79.9 79.4 79.7 79.5 80. 2 80.7 | 81.0 | 81.9 81.9 82.2 | 81.8 
Crude _— producing.....-...- do.__. 57.4 62.1 62.2 61.8 61.6 60.9; 61.1 61.3; 60.6 | 59. 7 58.8 58.1] +57 
uarrying and nonmetallic - ---..--- Wisc oP 52.7 53.9 54.2 54.1 52.6 50.9 | 46.8] 46.7] 47.7 50.3 51.7] +519 
Public utilities: | | 
Electric light and powerf___.....---- do.__-} 86. 9 94.6 95. 2 94.9 94.1 93. 4 93.1 | 92.0 | 90.5 | 89.6 | 88.9 88.0] ers 
Street railways and bussest-_--.-.-.-- ---| 74.8 69. 5 69. 7 70.3 | 70.8 70. 2 70.6} 70.4 | 071. 7221 72.1 72.9 74.0 
Telephone and telegrapht..........-- do....| 98.2 88. 3 89. 6 90.3} 90.6) 90.1 | 962.0} 90.4] 90.3] 90.6 | 91.2 91.7 | 935 
rvices: 
Dyeing and cleaning---.-.........--- do....| 126.9 121.7 118.9} 121.5 121.2} 117.2| 113.3] 109.8] 1095] 113.8 121.3 127.6 | + 130,1 
aundries_.......-- --do....} 119.4 115.8 114.6 113.0 111.2 108.9 | 108.4 108.8 | 107.6| 107.9 | 110.3 113.7 | +1148 
mae hotels... do....| 94.2 4.5; 94.5 95.7 | 96. 2 96. 1 95. 3 94, 2 4.1) 98. 95. 2 96.1 | *95.5 
e: 
Retail, totalt_.......---.-_. : Wo; .5- | 90.3 96.7 96.9} 100.0 | 101.0] 103.0] 4113.0 95.4} 94.0 94, 4 94.3 94.0] rong 
General merchandisingt. LEGO. & 103. 8 100. 9 103.0 111.7 116. 4 125.9 | 161. 5 105.1 | 103.2 105.9 108. 6 109.5 | © 108.4 
| Se SRE do....| 8027] 942] 958] 956; 96.3] 96.3] 963/ 949! 043] 939) 927) 912) Fogg 
Miscellaneous employment data: | | } 
Construction, Ohiot_...-...---- 1935-39=100__}......_-. 166. 5 167.7 164.7 162. 3 157. 2 146.4; 125.6] 125.1 | 181.9 137.7 | *142.8] 137.9 
Federal and State highways, totalf?-number-__|_.-__._-- 331, 438 | 340, 146 | 320, 301 | 300, 381 | 270, 202 | 224,762 | 194,092 | 183, 559 | 191, 444 | 218,037 |r 236, 929 236, 102 
Construction (Federal and State) -...do_.__|.______-. 152, 691 | 158,744 | 149,800 | 135,622 | 111,755 | 75,131 | 49,113 | 44,8562 52,975 | 72,420/ 90,103 | 89,999 
Maintenance (State)._..............- Si EES. 136, 651 | 138,631 | 128,415 | 124,523 | 118,559 | 110,311 | 105,920 | 101, 087 | 102,023 | 105,441 | 107,804 | 112,000 
Federal civilian employees: | | 
men eee os. -----.-..- SR Gea oe 1,391,689 |1,444,985 |1,487,925 |1,511,682 | 1,545,131 | 1,670,922 |1,703,099 |1,805,186 | 1,926,074 |1,970,969 | 2,066,873 2,207,754 
District of Columbia__-------...--- Go.....{--.-..--. 185, 182 | 186, 931 | 191, 588 | 194, 265 | 199, 283 | 207, 214 | 223, 483 | 233,403 | 238,801 | 248,100 | 256, 457 | 260, 167 
Railway employees (class I steam railways): | 
Oat eae thousands__|._.____- 1,211} 1,281| 1,235| 1,243| 1,227| 1,211] 1,192] 1,108] 1,215] 1,266| 1,296] 1,319 
Indexes: Unadjusted __.__...-. 1923-25= 100 73.7 66. 5 67.6 67.8 68. 2 67.3 66.3 65. 4 65.4 | 66. 6 69. 4 71,1 72.4 
(0 EO a ae do_-_- 71,8 64.8 66. 0 66. 5 66.3 | 66. 8 63. 0 68. 2 68.0 68. 5 70.0 70.3 70.8 
| | | } 
LABOR CONDITIONS | | | 
Av weekly hours per worker in factories: | | 
Natl. Ind. Con. Bd. (25 industries)_-hours__|__..___.- 41.0 41.2 41.6 41.7 41.5 41.6 42, 4 42.4| 42.7 42.8) 427 42.8 
U. 8. Dept. of Labor (90 industries)....do._._|......_.. 40.3 41.0 40.9 41.1 40.3 41.2 41.5 42.2 | 42.5 42.4] 42.6 42.6 
In dustrial disputes (strikes and lockouts): 
Beginning in month.____.........-- number... 400 439 465 470 432 271 143 r 155 © 190 r 240 r 310 275 350 
In progress during month.-...-......-- as... 520 635 698 687 664 | 464 287 * 255 +275 r 320 * 405 375 440 
Workers involved in strikes: 
Beginning in month..___......- thousands. - 88 143 212 295 198 228 30 33 57 * 65 55 58 100 
In progress during month---.-..--..--.- ee 100 226 305 358 348 339 59 + 49 r 80 r 80 85 72 117 
—— idle during ns Cl a Soa Bay . 450 1, 326 1, 825 1, 953 1, 925 1, 397 476 r 390 r 425 ° 450 * 375 325 | 550 
mployment security operations (Soc. Je | 
Placement activities: 
Applications: | | 
RES Is eee ee thousands__/ 23, 039 4, 982 4, 699 4, 356 4, 229 4,234 | 4,413 4, 899 4, 888 4, 559 4, 398 4, 254 4, 280 
New and renewed_.............---- do_...| » 1,654 1, 597 1, 446 1, 396 1, 488 1, 327 1, 603 1, 956 1, 532 1, 567 1, 576 1, 565 1, 841 
Placements, total f..........-...-..-.do....| » 1,006 630 671 1, 108 935 583 493 439 427 611 606 784 925 
Unemployment compensation activities: 
Continued claims. -..........-- thousands..| » 3, 207 3, 623 3, 045 2, 650 2, 548 2, 597 3, 618 4, 584 4,103 3, 977 3, 512 2,970 | 3,150 
gg a gene 
Individuals receiving payments § ..do-_-_-_- » 575 611 572 493 430 471 523 797 838 803 668 610 553 
Amount of payments.....-- thous. of dol_.| » 32,625 | 29,307 | 26,494 | 22,942 | 21,430 | 21,066 | 27,847 41,056 | 39,884 | 43,035 | 36,311 | 31,704} 90,22 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rate per 100 employees--_/______.-- 6.00 5. 43 5.16 4.87 3. 91 4.76 6. 87 6.00 6.99 742 7.29 8. 25 
OS SS ae _ Se 4.24 4.14 4. 53 4.13 3. 51 4.71 5.10 4.78 5. 36 6.12 6. 54 6. 46 
tg 2 EE SS Se TS ee -29 . 30 31 . 28 . 24 .29 . 30 . 29 . 33 . 35 . 38 . 38 
EER REPRE SS RR SE |: SR: 1.40 1.13 1.16 1.41 1,44 2.15 1.61 1.35 1.19 1.31 1. 43 1.21 
Quits and miscellaneous.............- _ $2) eee 2. 55 2.71 3.06 2. 44 1,85 2. 27 3. 21 3.14 8. 84 4. 46 4,73 4.87 
PAY ROLLS 
Manufacturing, unadjusted (U. 8. Department 
2 | SR eee 1 =100.. 202. 4 152.7 158.1 162.6 167.0 165.4 169.9 173.5 178.3 182.9 | © 188.0] *1938.2} ©* 197.7 
Durable goods { ....................<.- 40.... 249. 4 172.2 177.6 183.3 191.4 190.3 195. 4 204.3 210.6 217.3 | * 226.6 | * 235.1) * 243.3 
Iron and steel and their products, not in- 
cluding machinery----.-...1923-25=100__ 183.1 166.6 172.0 170.6 173.4 171.9 174.2 173.7 178.3 181.1 | *181.6 | * 184.0} * 186.2 
Blast furnaces, steel works, and rolling 
SAE a a ot 1923-25 = 100 _- 194. 6 181.6 183.3 178.4 181.1 183. 2 185.0 184, 5 190.6 193. 5 192. 9 196.6 | 7198.1 
SESE a eae ee Go... 137.2 123.8 145.7 148.7 151.5 147.4 137.7 133, 4 132.0 138.8 136. 1 185.2 | * 141.3 
Structural and ornamental metal work 
1923-25 = 100-- 157.5 112.5 125. 2 123.6 127.2 116.0 121.2 124.9 133.3 140.0 145.6 149.2 | * 155.0 
do_... 142.5 171.3 184.7 187.6 171.7 165.8 173.6 180. 8 164.6 150.0 145. 4 141.3 | * 143.2 
« “ee 94.1 85. 5 92.3 90. 8 92.3 86. 4 85.8 81.7 86.0 r 86.4 r 87.3 + 90.4 7 93.7 
do...- 108.7 110.1 116, 1 118.0 | *120.7 | °118.7} *120.5 |} *110.5 | *115.7 °114.9 | 7112.5] ©1148] ©1122 
ee 86.1 73.5 80.3 77.5 78.2 70. 2 68. 0 67.3 71.9 72.9 75.0 r 78.8 84.6 
hae 348.6 } * 233.7 | °244.5 | ° 249.6 | * 255.8) * 257.6) ° 273.4) * 289.3] °800.2} © 313.3 | °321.7)| *3382.4)| * 342.5 
uding trac- 
* 256. 4 228. 4 227.5 230.7 231.6 223. 9 219.0 228, 8 241.1 249.9 249. 6 259.1 | * 262.7 
; (4) 232.0 240.0 241.3 244.7 241.9 (1) (1) () (‘) (1) (1) (1) 
@ 507.9 | 546.2| 572.9] 615.5] 676.3 (1) (1) () (1) () (1) () 
Foundry and machine-shop products 
1923-25= 100__ 252. « 176. 5 186.0 187.8 194.7 191.4 202. 8 211.2 219.3 227.3 234.9 | + 241.9 | * 249.8 
Machine tools*_._..............._. do....| (@) 534.7 | 553.4} 5782) 596.3} 599.1 (1) (1) (1) () (1) (1) (1) 
Radios and phonographs_._._.__... do....| 293.2 218.7 234.0 254. 4 261.7 267.0 286. 3 276. 6 279.0 290. 7 292. 2 283.3 | * 284.4 
Metals, nonferrous, and products _-..do___. 222. 2 173.7 182.6 185.6 185.9 182. 0 192.1 199.8 202.3 208.2 | 210.5 | *214.2| * 2185 
bronze, and copper products_do_._- () 263. 8 273.6 270.8 267.6 261.0 (1) (1) (1) (') (4) (1) (1) 
Stone, clay, and products....... do.__. 100. 2 98.9 104.2 105. 4 109. 5 105. 8 106. 6 98.0 102.3 103. 7 104.9 | *105.5 | * 104.2 
Brick, , and terra cotta_......_- ae 70.5 73.4 77.0 76.2 75.8 72.9 72.6 | 65, 2 66.7 68. 6 71.2 72.4 * 72.5 
SE et RATS TE ee do....| 145.7 147.1 155.4 160. 5 173.7 | 168.2 171.1 160. 6 165.6 165.3 164. 6 166.6 | * 156.0 











» Preliminary. * Revised. 1 Included in total and group indexes, but not available for publication separately. See note ‘‘t’’ on p. S-8 for earlier data. 
2 Net comparable with earlier data owing to change in active file definition. Registrant must now indicate availability for referral at least every 60 days and must be 
unemployed or, if working, must be in nonessential activity or working below highest skill in essential vente? 
are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated — weeks ended within the month. 
‘ includes State engin , supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 
Revised series. Telephone and telegraph indexes revised nning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 
1940 Survey, except for indexes for street railways and busses beginning 1932, which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue. Indexes 
1923 for Ohio construction employment are shown in table 8, p. 18 of the March 1942 Survey. For revision in series on ——— see note marked “‘f’’ on p. 8-10 
of the April Survey; comparable earlier data not published in that issue are available on request. For revisions in pay-roll index for all manufacturing and durable goods for 
1938 and 1939, see table 12, p. 18 of the March 1941 Survey. 
*Ne w series. For pay-roll indexes beginning 1923 for machine tools, see table 40, p. 16 of the October 1940 Survey. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 








! | | | 
PAY ROLLS—Continued | | | 
Mfg., unadj. (U. S. Dept. of Labor)—Con. 
Durable goods--Continued. | | 
Transportation equipmentf-_1923-25=100..; 466.5 228. 8 224.4 | © 252.9] 282.5] + 288.5 
PT Vetaccwebdndiwneieusadkases Gdns () 9, 045.7 |10, 303.0 |11, 145.8 | 12,296.0 | 13,182.6 
nnn nnomonnate thebiihs do... 144.7 158.0 139. 2 159.3 176.6 175.8 
he ET IETS AS. | a (1) 582.0 614.6 703. 8 803. 4 829.1 
Nondurable goodsf.--.......-...---..-- do....| 149.9 130.7 136.3 139. 5 139.6 137.4 
Chemical, petroleum, and coal products 
1923-1925 = 100 _- 230. 4 177.7 181.5 188. 5 196.2 197.7 
i iinmiihn cn cipeemmnaathdinrene do..../ 311.9 239.7 247.2 250. 9 261. 4 265. 6 
Paints and varnishes___.-_._- wee do...-}| 161.3 172.7 171.5 169.9 173.8 172.2 
Petroleum refining. .............-.- go... 186. 5 157.2 159.1 166. 4 168.0 167.9 
Rayon and allied products__..._--. aS: 391.2 368. 6 368. 2 374.3 386. 4 385. 2 
Food and kindred products..-......- do... 184.8 152.8 165.5 170.5 163.0 157.7 
i cicdindwindhanenanteime cn’ _ 180. 7 153.1 155, 2 157.4 157.6 159.7 
Slaughtering and meat packing_...do_...| 188.3 139.4 142.9 146.8 161.1 153.7 
Leather and its manufactures-_._...-- ee 110.9 103.2 104.7 101.6 100. 5 97.0 
NS AOTEEGIE SIE SM ee 105.3 98.8 100.7 95.3 93.3 88. 4 
Paper and printing-.................. ; ae 127.5 128. 6 130.9 133.3 135.9 137.5 
eae me 160. 6 156.9 162.7 163.0 165. 4 166.9 
SESE do___. 144.8 135.6 138.8 134.8 138.0 140. 6 
Rubber tires and inner tubes. ....-- do__.. 131.0 118.4 116.4 107.3 111.8 117.6 
Textiles and their productsf__......-- @0.... 124.2 113.6 119.3 123.4 122.4 118.3 
EES a ES Se Ba TT do___. 129.6 113.3 114.4 118.0 120. 2 118.9 
Wearing apparel.-._................ ues 106. 0 107.1 121.7 126.3 119.2 109.8 
Tobacco manufactures. -_..........-.- . Sa 78.2 69.8 70.0 70. 4 75.6 77.1 
Manufacturing, unadj., by States and cities: 
State: 
cd sod comstaresenen ceinaimeidel 1923-25 = 100_. 231.9 159.9 169. 5 173.7 169. 6 171.9 
Do os dain eternal 1935-39 = 100-- 201.2 170. 2 178.7 180. 5 183.7 181.7 
SINE: << Sen amsins sis quieter 1929-31 = 100_- 304. 2 202. 5 207.9 215.2 224. 5 221.4 
Massachusetts_............--- 1925-27 =100-- 146.9 117.2 116.9 121.3 120.7 119.5 
iad omad AC mearerete 1923-25 = 100-- 233. 2 173.9 173.0 189.3 188.5 190.0 
SE DUR sccccnccccwnsccncos 1935-39=100-- 220. 3 170. 4 184.3 194. 5 190. 0 186.7 
NEE vince aendenwwag apni é oie a ee ied 188.3 190. 4 190.9 195.7 194.9 
I cnuncceacbugenee 1923-25=100-- 153. 2 r126.4 131.1 131.2 136. 2 135.2 
ST ss dnncuckansbuaniees 1925-27 =100-- 206. 0 154.6 163.8 164. 6 173.2 170. 5 
City or industrial area: 
Se shnddnducb amie 1929-31 =100_- 304. 7 207.4 212.8 220.9 229. 6 226.9 
SE Occivcsesnenshucwein 1935-39 = 100 - 200. 1 168. 9 174.8 177.8 180.3 179.9 
Ee eee 1925-27 =100-- 229. 2 159.3 169.7 168.2 175.0 173.8 
SE cb ctiee ness seenndee 1935-39 = 100- - 166. 1 139.0 157.9 170.2 157.3 150.9 
UE ee ee 1923-25=100..| 197.2 136.8 139.1 144.0 149.9 151.8 
Pittsburgh -..--- A rE eS errs do... 159. 1 140.5 146.3 143.6 150.6 149.8 
SEL co tcnue oonduhuwecens haart ee 205. 4 141.3 146.0 145.9 149.7 153.8 
Nonmfg., unadj. (U. S. Dept. of Labor): 
Mining: 
Ds oko nk ocak nol oeutnir ease 1929=100_. 45.5 34.8 51.1 49.6 49.2 41.8 
PRIOUS OO0I eo dnc cccccennccescens | ae 114.0 105. 4 117.3 115.5 122.6 116.3 
Metalliferous..........-...--. at ee 100.3 79.3 85.4 85.9 88.3 89.8 
Crude petroleum producing____.....-. os 63.4 61.4 61.5 64.4 64.4 64.2 
Quarrying and nonmetallic...........do_..- 66. 1 55.5 59.3 60. 5 61.5 57.5 
Public utilities: 
Electric light and powert--.....-.---- do...-| 112.5 113.5 115.1 115.0 115.7 115.2 
Street railways and bussesf--..-..-.. do...- 90. 6 75.8 78.6 78.1 78.4 78.2 
—— and telegraphf-........-.-- Gb.~s. 125. 1 115.7 116.4 117.3 117.0 118.3 
rvices: 
Dyeing and cleaning. -.-_...-...--..-.. do...-} 116.8 96. 4 92.1 99. 5 98. 5 93.0 
IN nn cs chetisvddpenetres Maen gud MOnn4« 119.3 106.7 104.7 105. 2 103. 4 101.9 
er Ss cvissbcemertakhoane On ic 96. 3 87.6 88.2 90.0 91.9 93.2 
ade: , 
PE  intannenoegienescntbarne isaca 92.0 94.0 94.0 95.8 97.3 98.5 
Genera] merchandisingf........-..- 7 NE 105. 3 97.5 99.3 106.6 110.9 117.8 
PE sictcanrilatbacdanp een oe ais do.-.. 91.2 88.0 89.8 90.9 92.0 91.6 
WAGES 
Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries)_.dollars..|..._____ 33. 70 34.10 35.10 35. 65 35. 74 
U. 8.Dept. of Labor (90 industries)....do....|________. 31. 22 31. 66 32. 06 32. 89 32. 79 
Og EE AE EEE Be eR: 35. 84 36. 55 36. 82 37. 92 37. 63 
Iron and steel and their products, not in- 
cluding ee geeed f vial cael (| ee 35. 53 36.07 35. 60 36. 49 36. 41 
Blast furnaces, steel works, and rolling 
EL. cdcebesdecsnunteeentna’ St ae 38. 90 38.81 37.81 38. 63 39. 06 
ME ercccnnnuensenusened ee ee 29. 20 31. 42 31.35 $2. 29 32. 07 
Structural and ornamental] metal work 
et ea 34.04 36.92 36. 51 37. 59 34. 89 
Tin cans and other tinware---...-. EEK cals 27. 59 28. 42 28. 92 29. 56 27.39 
Lumber and allied products_....... (SSS SSE: 23.21 24. 68 24. 47 25.12 24.12 
EL liievcccnnengiess nidenand (| 3S oa 24. 68 25. 49 26.03 | * 26.62) * 25.95 
Lumber, sawmills...............- ES Sc 21. 60 23.49 22.72 23. 22 21.79 
Machinery, excl. transp. equip... -- Gn ae. 37. 53 38. 19 38. 47 39. 23 38, 96 
Agricultural implements (including 
SRIIDEEE: nuns sinpsdnann canedes dollars__|.......- 36. 62 36.31 37.12 37. 46 36.72 
Electrical machinery, apparatus, and 
I ite dn ins beta keestnaieel dollars_.|_......-. 27.04 37.41 37. 24 37.78 37.16 
Bogines, turbines, water wheels, and 
windmillst_...... <aneidnimaed Ss eee 45.86 | * 46.96 | ° 47.59) ©49.41 | * 51.76 
Foundry end machine-shop products 
‘9 eae 36. 61 37.72 37.77 38. 84 38. 00 
Machine totte?....- occ nccccncccas (tee 42. 80 43. 53 44.74 45. 54 45.17 
Radios and phonographs........-. i. 2M nels anid 28. 30 28. 32 29. 25 29. 42 30. 03 
* Revised 1 Included in total and group indexes, but not available for publication separately. 






































291.7 | 1331.8] +3400} *354.6] ©3822] +4081/ +4349 
() () () 
147.9 | 153.6 | 135.0} 1821] 181.3] 1362] +i422 
rt (1) 1 () 1) 1 @) 
141.8} 139.0| 1421] 1443 7144.8] *146.3| + 146.6 
0} 2053] 2123] 2194] 2228| 2087] ro075 
271.7| 278 279.3| 287.8| 293.2| 3026] © 307.7 
175.9| 172.5| 176.6| 1793] 177.1| +1763] + 169.7 
173.9| 171.1| 178.3| 179.6} 1782| 179.3] +1820 
301.2| 302.4/ 301.3] 3044| 3896] +3929] +397.8 
157.2 | 154.7| 150.7| 150.5] 1529] 160.3] °170.0 
157.6| 158.2} 159.6| 160.6} 160.2] +1663] °174.8 
168.9| 182.3] 1626] 150.7| 1623] +160.7| 184.3 
106.7 107.3 113.3 117.2 115.7 112.6 | * 111.2 
101.0} 107.6} 1122} 1104] 106.7] ©1051 
144.1 | 136.6| 135.1 | 1348{| 133.2] 131.9] + 130.4 
169.8} 171.9] 174.2] 175.6] 1721] ©1708] +1680 
136.9 | 127.4] 127.4] 1824] *126.1| +1824] + 137.0 
108.6 | 103.0} 101.7] 106.4| 106.3) °1125] © 118.7 
122.1 | 119.7| 126.9] 1202] 1289) 1983] + 123.2 
123.7| 122.0] 123.7] 1248] 126.8] *128.7]| + 129.0 
111.6| 107.8| 1255{ 129.9| 125.2] 1195] +1043 
76.8| 72.6| 723 70.6} *73.6! 733) ©77.5 
182.4 | 187.9/ 188.7] 193.8] 1994] 2142] 219.8 
188.4| 188.4| 1924] 1943] 195.9] 1986] +200.0 
234.0) 241.0) 251.5| 259.7| 276.7] 279.5 | + 285.3 
125.7| 129.3} 1326] 1364] 137.6] 1414] 142.1 
198.5 | 205.3| 210.2] 219.2| 2242] 230.0] 230.0 
194.2} 197.8| 210.0] 216.4] 217.9} 2194] 2120 
202.8} 203.6} 210.9| 2233] 227.4) +2335 | 236.9 
139.6 | 1304] 1447| 1468] 1489] 151.1] + 158.9 
172.9| 175.2} 1822] 1881| 191.3| 197.8| 206.4 
240.4 | 247.5] 256.0] 263.8] 281.3] 2822] +2881 
186.9} 189.1] 189.1] 191.0] 1925) 1935] 196.4 
180.2 | 1820] 187.0) 195.0| 2044] 2162] 222.7 
158.7 | 156.7| 176.6) 1831] 181.4| 175.7] 156.8 
159.0| 160.6| 1686| 1746| 179.2] 1846] 190.3 
153.1} 153.3] 167.5] 1584] 150.5| 161.8] © 163.7 
163.2| 160.2] 16924{/ 173.9| 1781] 1901.3] 196.0 
35.9} 39.4] 496) 509) 447] 51.5] +561 
119.9] 117.1] 1182| 1169) °1183)| +1221] +1362 
93.7} 94.3] 984] 8:1] 991] 1008] +1020 
64.6] 64.8] 648) 626) 632] 620] 63.1 
65.8) 489] 620] 544) 581] 680] ©65.1 
115.2] 1146] 1137] 1135] 1135!] 1134] +113.0 
80.0} 80.5| 837) 8&7) 844] 868) +804 
122.9} 120.9] 120.9{| 121.8] 1222] 125.0) +1253 
88.6} 865! 856) 927) 1057) 1131] *117.7 
102.6{ 103.8} 102.5] 1043] 1086] 113.8] ©1152 
93.8} 91.5| 926] 91.6) 935] 954] +965 
107.8; 946] 93.9| 93.7] 936] 940] 934 
151.1 | 105.7| 104.1 | 105.2] 108.0] 10851] © 109.0 
92.8} 91.8] 93.7) 989] 922] 917] +910 
36.08 | 37.47/ 37.53} 3814] 3868] *39.00| 39.53 
33.70 | 35.11} 38.71| 3611} *36.63| *37.43| 37.99 
38.62] 40.01 | 41.53] 41.94] +42.57| 743.40] 44.06 
36.99 | 37.31 | 3832] 38.89] 38.99/| +3963] 39,84 
30.26 39.13/ 40.23] 40.67] 40.22) 40.91] 40.85 
31.90| 33.02] 3408/ 3511] 35.89] 3678] 37.36 
36.89 | 38.00] 30.95] 40.65) 40.85; 41.14] 41.63 
28.89 | 29.64] 2816] 28.97] 29.21) 2936] 29.83 
24.30/ 23.80| 24.94] 25.33] *25.71| *2668| 27.38 
+ 26.61 | * 25.47 | © 26.46 | © 26.75 | *27.26| *28.05| 27.89 
21.48| 21.77] 23.20] 23.47] *23.97] 25.09] 26.28 
40.67 | 43.00] 743.49] °44.34| 744.56 | 745.38] 46.01 
35.96 | 38.28| 39.82] 740.61} 40.93/ 4255] 43.07 
38.90 40.68] 41.19] 41.62] 41.80/ 4221] 42.62 
+ 52.61 | *57.61| *55.58| *57.31| *56.20/ 5611 | 56.20 
30.86 | 41.09| 41.98| 42.90|) 43.49/ 43.91) 4471 
82| 50.81 51.43} 50.79| 52. 52.47 
32.01| 3217| 3284] 33.88| 3431 | 35.33| 36. 0 











Revisions in earlier 1941 data: January, $39.99; February, $38. 75; March, $40.46; April, $38.67; May, iy Fae $45.58. 


Revised series. For revisions in indexes for nondurable goods for 1938 and 1939, see table 12, p. 18 of the 


arch 1941 Survey. Index for transportation equipment re- 


vised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; 


revisions not shown on yx 27 of the May 1940 Survey are available upon request. : 
exes, see note marked With a “‘t’’ on p. 29 of the January 1941 Survey. Earlier data for revised New Yor 


revisions in Chicago in 


issue. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear 
roll indexes revised beginning 1932, other ind cated nonmanufacturin pay-roll indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 


*New series. Data beginning March 1931 on Ohio pay rolls are shown on p. 17 of t e March 1942 issue; for other indicated pay-roll 


Revised indexes for Dlinois inning 1923 will be Ss in a subsequent issue. For 


indexes will appear in a subsequent 
in an early issue. Telephone and telegraph pay- 


see last sentence of note marked 


with an ‘“*” on p. 8-8 of this issue. Earlier monthly data for wage series on machin tools not shown on p. 29 of the March 1941 Survey are available upon request. 
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— — oo Ee December 1939, to- | 1942 1941 1942 
Sie tiie cay to tvendtn the - Octo- |N D J Feb aa 
sources und in the ep- cto- ovem-}| Decem- anu- ebru- A 
tthe sour soonest the iees July | July | August | oouae'l eae fe | ber | ary | ary. | March | April | May | June 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average weekly earnings—Continued. 
Uv. By ccee nt bf "Labor ontinued. 
goods—Contin 
Metals, nonferrous, and products_dollars__|_____.-.. 33. 78 34. 88 35. 22 35. 09 34. 74 36. 72 38. 19 38. 47 39.16 | *40.01 | © 40.53 41.17 
rass, bronze and copper prod...do....|......-_- 38. 46 39. 17 38. 65 38. 24 37.79 40. 81 43. 54 43. 62 43.77 | °44.56| 744.75 | 45.75 
stone, ss diay, and plane pro@ucts.....do....|........ 27.02} 27.98; 2828] 29.38) 2849| 29.21| 28.04| 29.77] 30.02] 30.00| 30.58! 30.49 
rik, th, on terra cotta... -....- St SS 24. 59 25. 30 25. 27 25.71 25. 13 25.72 24. 62 26. 10 26. 52 26.71 | * 27.07 27.37 
OC he Sayre ER Gt 29. 28 30. 19 32. 16 30. 97 31.75 30. 80 $2.15 32.10 32.08 32.99 | 81.58 
"inert equipment... .-.- Bea RSP 40. 51 41.23 41.72 43. 60 43. 00 43.74 49, 29 49. 31 48.95 | °49.71 | * 50.17 50. 21 
ie ER RE 38.08 | *38.23 | 39.29] *39.84| 42.50 46.78 | * 44.97 | *45.24 45.63 | * 46.44 46.75 
Suet anda ee Se Re 41.09 41.72 44. 32 43. 84 40. 97 49. 36 48. 92 49. 34 50. 29 50.08 | 50, 29 
Stora aine | OE Sa _, See 45. 54 46. 47 46. 82 47. 84 45. 90 49.19 52. 42 53. 38 52. 35 53.30 53. 67 52. 82 
Nondurable goods.....-----.--------- | SR BREE 25.07 | 25.88) 25.78 | 26.11) 26.11) 26.91] 26.95] 27.35] 27.68] °27.78 | * 28.24) 293 
Chemical, petroleum, and coal products 
ae Ras: 33. 74 33. 78 $4. 12 34. 99 35. 21 36. 14 36. 17 36. 45 36. 64 | * 37.04 37. 86 37.16 
ESS Oe Ge SES 36. 38 36. 57 36. 58 37. 66 37. 89 38. 74 39. 18 39. 02 39. 40 39. 90 40. 95 41,31 
Paints and varnishes- ------------ _ SRE IBS. 32.63 | 32.65] 32.56 33.33 80] 384.13] 33.88] 34.66] 35.25] 35.34] *35.96] 35.78 
Petroleum refining---_------.-.--- | Sah RRS 38. 26 38. 57 40. 14 40.33 40.33 41.74 41. 09 42. 64 42. 57 41.97 42.07 42, 18 
Rayon and allied products. .--._- | SS BR 29. 06 28. 60 29. 29 30. 42 30. 50 31.13 31.71 31.95 32.15 | 732.05 32.13 32, 29 
‘ood and kindred products. -.-.-.- Se Rei 26. 36 26. 33 26. 56 27.14 27.40 28. 28 29. 06 28. 28. 94 29.18 | * 29.96 30. 30 
he a ci eeneencns RS eR: 28. 26 28. 06 28. 32 28. 18 28. 81 28. 84 29. 30 29. 41 29. 48 29.52 | * 30.45 31. 41 
Siusbietiag and meat packing..do-_.._|....-.--- 29. 43 30. 31 30. 63 31. 16 30. 77 31. 82 33. 02 30. 70 31. 04 31.49 | © 31.87 32. 89 
Leather and its manufactures. ----_- _ Se, Sa! 23. 68 23.97 23.71 23. 59 23. 16 24. 87 25. 08 26. 16 26. 55 26. 57 26. 34 26, 45 
Boots and shoes_........---.----- _ SS Se 22. 53 22.90 | * 22.35 22. 07 21. 45 23. 23. 64 24. 86 25. 32 25. 21 24. 84 24. 92 
Paper and printing_.......-..------ SR ee ee 31.70 32. 04 32. 34 32. 66 32. 98 34. 0 33. 34 33. 45 33.68 | * 33.45 | * 33.62 33. 71 
Paper and pulp..-....----------- |__ Sa SES 30. 49 31.18 31.17 31.73 31. 98 32. 40 32. 82 33. 28 33. 50 $2.84 | + 32.93 33.08 
Rubber products__....--.--.------- SSS Dae 33. 18 33. 78 32. 65 33. 54 34. 37 33. 50 34.55 | °34.88] *36.32] 735.91] *37.81 38. 52 
Rubber tires ni inner tubes... _- SRE eres 39. 54 39.17 36. 19 37. 92 39.71 | + 37.35 | °40.05 | *40.62| *42.27] °42.55] 744.05 44, 49 
motte and their products___..---- RS e's. 20. 55 21. 04 21.73 21.91 21. 56 22. 29 22. 14 22. 94 23.25 | * 23.37 | © 23.70 23. 49 
 * Eithet  e aaaa do_.- 20. 43 20. 63 21. 38 21. 80 21. 66 22. 46 22. 32 22. 73 22.90 | * 23.20] * 23.70 23. 82 
Wearing apparel 20. 90 22. 18 22. 68 22. 21 21. 28 21.79 21. 59 23. 52 24. 23 23. 85 23. 70 22. 51 
Tobacco manufactures - . 19. 45 19. 37 20. 00 20. 36 20. 45 20. 65 20. 76 20.05 19.72 | * 20.82 21. 25 22. 16 
Factory av hourly earn 
Natl. Ind. Con. Bd. (25 . 822 828 853 860 868 . 878 . 880 896 | *.906 917 
Uz ~ Dept. of Labor (90 industries) ._--do-_- . 744 745 758 770 781 787 . 801 . 803 809 819 831 . 840 
coals OS Siena do. . 826 830 843 853 865 871 889 . 893 899 . 910 923 . 933 
nm and steel and their products not 
including machinery... -....-- es . 862 871 . 875 . 877 . 886 . 804 . 904 . 909 . 916 . 926 . 933 . 987 
— person steel works, and roling 
= ick ES AO, = secencce= - 965 968 . 971 . 969 - 977 . 983 . 986 . 988 . 990 - 996 1. 000 . 999 
Hoge Vie Tie “eae -710 736 . 744 749 . 754 742 752 747 765 . 783 . 793 . 808 
Structural and ornamental metal a 
. 826 837 . 846 852 840 . 856 . 875 892 . 899 . 894 903 . 908 
Tin cans and other tinware Sails . 664 669 . 683 708 707 . 703 . 713 709 . 720 . 738 738 «745 
Lumber and allied products_.....-. ‘ . 577 588 . 590 . 598 . 602 . 602 607 613 . 620 ", 632 r. 644 . 659 
ae d - 601 608 .617 r, 623 r, 637 r, 638 r. 641 r, 649 7. 655 °. 667 r,677 . 670 
Lumber, a ekidbiine sa oibeepontd = — 573 S ron . 572 . 576 . 584 + r, po r, ” . 646 
Machinery, excl. transp. equip----- vit Rees ‘ 844 ‘ r r, 871 r, 884 r. 906 r. 910 r 7.9 r, 942 . 952 
— Cs a ap ”(neinaing 
Se a 890 907 916 921 917 922 . 926 938 950 955 986 1. 002 
Electrical machinery, apparatus, and 
NE ett hacavensetiey<osiak we. j........- - 850 . 851 - 855 . 860 . 864 . 878 . 898 . 903 - 906 - 913 918 . 926 
E turbines, water wheels me 
CTR SS as 7,991 | 1.016 | *1.017] 71.048 | 71.091] + 1.002] +4,.449| 71.124] 71.149] °1.146] + 1.138 1. 187 
Foundry and machine-shop Seeduehe” 
ed 818 826 . 829 . 843 . 849 . 858 874 . 879 . 881 .900 | +*.910 . 921 
Machine tools®__......--.-.-.---- fae EET . 841 850 871 876 886 908 926 . 928 943 . 944 . 965 974 
Radios and phonograph EMSS RE eae . 693 687 . 697 701 705 726 739 . 754 757 .770 785 799 
Metals, nonferrous, and products_-do--._|--.-..---- 803 . 821 822 831 848 865 872 884 .897 911 923 
Brass, bronze, and copper products ° 
(| SS Bae . 876 . 887 . 887 . 890 . 894 918 . 948 . 957 . 970 r. 981 7, 994 . 999 
Stone, clay, and glass products--_-_- eK BASES -720 721 . 736 744 . 749 753 .751 . 759 762 767 771 a 
— tile, and oe 2 02 Aaa - 645 648 - 653 655 . 657 666 . 669 . 675 685 689 r. 700 707 
ER SEE ee aera oS eee - 782 782 - 812 . 836 . 839 836 . 825 . 830 826 . 834 835 . 836 
Transportation equipment. .-......- aa 5 ee 988 988 1. 003 1.019 1.042 1. 035 1. 069 1.061 | * 1.052 | *1.057 | 7. 1.069 1,071 
ee tL lL ich cows a? aes 812 . 845 r, 847 r, 872 r. 903 r,919 ». 964 7. 952 r. 958 r, 975 r. 989 . 996 
| pono tay ESE ES a SOA 1, 066 1, 055 1.079 1. 091 1.116 1. 107 1. 168 1, 158 1, 136 1. 133 1, 142 1. 137 
Shipbuilding*}_.........----.---- -- a aaae 1, 013 1. 039 1. 043 1. 059 1. 07 1. 063 1. 085 1.091 1. 078 1.080 1.090 1,092 
EE TE, a . 657 . 658 . 668 . 680 - 688 . 695 .701 702 707 714 722 Be 
Chemical, petroleum, and coal prodacts 
dollars__|....----- . 838 . 837 - 845 . 861 . 875 . 881 . 886 . 881 . 889 . 900 917 . 930 
cia tikimwencsinncesen AUR Rtaeenee 886 . 885 . 897 921 932 943 . 949 950 962 . 973 . 988 . 990 
Paints and varnishes. .-.-..-....-- a See 781 784 . 789 808 818 822 . 824 $31 839 847 r, 856 862 
Petroleum refining_-..-.-....-.-- ESR GRana, 1. 030 1. 025 1. 083 1. 097 1. 109 1. 106 1. 107 1.104 1. 104 1. 103 1.098 1, 102 
ae —_ allied products. ---._- EER Rae . 729 .728 - 746 773 775 . 797 . 800 812 812 r. 812 r, 808 812 
Food = indred products. --.....- SY - 662 . 658 . 657 . 679 - 695 . 703 718 .718 . 723 . 732 741 . 743 
Ee ES BLA eae” . 674 672 674 675 . 688 . 695 . 697 696 . 698 . 706 . 717 . 731 
Slaughtering and meat packing-_do-____|_.....-- 737 . 766 730 7 794 . 782 791 786 791 800 r, 800 807 
Leather and its manufactures. - .-_- ee SS . 609 . 615 - 630 - 635 . 644 . 649 . 649 . 658 . 663 . 678 . 682 . 685 
Boots and shoes_..-.....-.---.--- | Set Deed . 584 590 - 601 - 605 614 618 . 616 . 629 . 633 . 649 . 650 . 652 
Pes st 5 | SSL RS Ae eae So - 825 . 824 . 830 - 834 . 841 . 855 . 852 . 854 . 862 . 868 . 87 . 886 
_—— Es agukindedaconacses ___ NR eae 4 . 727 . 725 . 728 . 732 . 739 . 747 . 760 . 764 . 769 . 769 .777 . 795 
a ~ TRS SE Sta RRS - 845 . 861 . 859 . 859 . 870 . 875 887 . 882 901 r, 902 r. 916 926 
ubber tires and inner tubest_...do_.__|_....-._- 1.048 1. 062 1.046 1.043 1. 060 1.058 1. 085 1.074 1.093 | * 1.084 1. 096 1, 108 
Textiles and their products. ---.-.- Se I - 550 . 554 . 569 - 581 . 579 . 583 . 589 . 592 . 596 . 599 . 604 . 6038 
ES RE RE . 534 . 533 . 551 - 566 . 567 . 571 . 574 . 574 . 57 . 583 . 592 . 595 
Wearing apparel ORE ERE Fe one _-- Sona . 582 . 596 - 602 - 611 . 604 . 609 . 620 629 . 635 . 632 . 627 . 618 
Tobacco manufactures. --.--.....--- __ See . 523 . 520 . 525 . 527 . 532 . 530 . 549 . 544 . 37 . 554 . 565 . 575 
Dostesy average weekly earnings, A States: 

a ei eG IRS 923-25=100..| 144.6 114.5 114.7 113.6 118.7 121.7 128.3 131.5 131.6 134. 6 137.2 142.0 139.7 
a i Sa IRS ee 1935-90100... 148. 4 125. 4 127.7 129. 2 132.3 130. 3 135. 5 137.3 140.3 141.8 144.0 147.9 148.9 
M I hee ds ceive oer 1925-27 = 100-- 144.3 118.3 118.0 121.9 120. 5 119. 4 125. 2 130.3 131.9 134. 4 134.9 138.9 140.0 
- 3a 1923-25 = 100 - . 184. 5 151.0 151.9 156. 8 157.1 157.4 163. 9 169.3 170.3 175.4 177.7 180.5 | * 180.9 
SE Ee iidcicadieccensine 1935-39 = 100 _. 154.8 130.0 133.6 136. 5 133.3 132.3 137.5 142.4 146. 4 148.8 150.1 152. 4 152.1 
Pennsylvania. -........-.------ 1923-25=100..| 155.1 132.1 136. 3 134. 4 139. 4 138. 6 143.0 144.6 148.9 150. 2 151.3 153.6 | ° 155.4 

Dichietieiidinceitinedtinde 1925-27 = 100- - 152.1 126.3 131.4 130. 2 136.7 134. 8 136. 6 140. 3 145.0 | 147.7 147.7 150. 8 154.9 
* Revised. 


Revisions in earlier 1941 data: January, $0.868; February, $0.856; March, $0.877; April, $0.890; May, $0.939; June, $0.974. 
Data for rubber products and for rubber tires ‘and inner tubes revised beginning October 1941 and again beginning March 1942, for radios and phonographs beginning 
ve flevised 1942, and for shipbuilding beginning December 1941, on the basis of more complete reports. 
vised series. Indexes for Illinois revised to a 1935-39 base; for factor for converting average weekly earnings index on a 1925-27 base beginning 1935, see p. 29 of the 
eee oe ty all Index for Massachusetts revised beginning "1935; earlier data will be published in a later issue. Revised indexes for Wisconsin beginning 1925 will be 
an early issue. Earlier data for the New York State index will p< nd in a subsequent issue. 


New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
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statistics through December 1939, to- | 1942 1941 1942 

ther with explanatory notes and references 

to the sources of the data, may be found in the 
1940 Supplement to the Survey 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
Cee am | | 
WAGES—Continued 
lianeous wage data: : 
Mee eruction wage rates (E. N. R.):4 
Common labor. .---.--...----- dol. per hour_- 0. 803 0. 753 0. 753 0. 761 0. 761 0. 768 0. 769 0. 776 0. 780 0. 780 0. 788 0. 788 0. 796 
CO are do..-. 1. 56 1. 50 1. 50 1. 52 1, 52 1. 62 1. 52 1. 53 1.54 1. 54 1.54 1.54 1.55 
Farm wages without board (quarterly) 
dol. permonth.} 56.97 C8 | es See Le eee | eee toy Seep ape © PDI Lisswinced ecw covtn 
Railway wages (avg., class I)_dol. per hour_-|_.....--- 727 ame . 733 .727 745 . 836 . 841 . 860 . 840 ¥ . 835 . 826 
Road-building wages, common labor: 

United States, average.-.............- do...- . 59 - 50 . 50 -49 -49 -49 -49 45 43 47 -49 . 53 - 56 
East North Central_..-..........-- ge - 75 - 66 . 67 . 65 - 65 . 66 . 67 . 65 . 69 > - 65 . 67 71 
East South Central-.............-- ; | eS - 41 . 35 . 36 37 .37 . 38 37 . 36 37 37 My 4 -41 a 
Middle Atlantic. ...............s2 e6.... . 69 . 55 . 57 - 57 . 59 . 57 . 59 - 63 59 57 . 64 60 -61 
I as wicins ansemeiattintdwewnaioied ee -71 - 60 . 59 - 62 - 63 - 60 -61 - 63 62 - 62 - 63 . 68 . 68 
EE MIIING io cncnintonveace dia I. ots 69 . 55 55 . 55 . 54 . 55 . 59 57 - 52 52 - 62 65 64 

PL th ekbhcdeienceddbatnnanedid do_-.- - 95 73 76 .79 . 80 79 81 85 % 82 90 -92 
PEE MAINS 5 onc concesedetinendia dO... - 48 - 36 . 36 - 36 . 36 . 37 - 35 . 35 36 37 -40 -43 - 46 
West North Central_.............- . ae - 60 - 51 - 50 - 50 . 52 - 53 - 50 55 - 61 - 52 - 52 55 - 57 
West South Central...............- _ .41 39 40 .42 41 41 41 40 8B 42 44 42 - 43 

PUBLIC ASSISTANCE 
otal public assistance and earnings of persons 
* saployed under Federal work programe? 
ef ee See 167 161 159 161 160 170 162 157 159 150 ME do weni ces 
Assistance to recipients:§ 

Special types of public assistance. --_- en Se 60 60 61 62 62 63 63 64 64 64 See 
Old-age assistance*__..............- _  2eiaaae 45 46 46 47 47 48 48 49 45 48 ig 

i EEE DLE LET SS 3 ees 20 20 19 19 18 19 20 19 19 17 RD 5, cous 

Subsistence payments certified by the Farm 
Security Administration _-.mil. of dol_._.|__.._.__- (*) (¢) (¢) (¢) 1 1 1 2 1 @) . deeakas 

Earnings of persons employed under Federal 
work programs: 

Civilian Conservation Corps_._mil. of dol..|___._.__- 12 11 11 10 10 8 8 7 6 5 ,  Ceraeeeee 

National Youth Administration: 

Student work program.--._........-. | si Seeaeeete (*) (*) (*) 2 2 2 2 2 > 3 PEE 
Out-of-school work program........ "oa, ieee 7 8 7 7 7 7 6 6 5 5 | Sepia 

Work Projects Administration ______. 6 Cee 67 61 60 62 60 69 62 58 62 56 } SPE 

Other Federal — projects finance 
from emergency fundstf-__--- a” 2 1 1 1 (2) (¢) (*) (*) (2) (¢) (*) Cas secret 

Earnings on regular Federal construction 
I inc w ais adaasrmaniosinarig ae Mg Ti cic rancvigic 119 130 137 157 167 167 166 186 194 237 Dien cates 
FINANCE 
BANKING 
Acceptances and com’] paper outstanding: 
Bankers’ acceptances, total_____. mil. of dol_. 156 210 197 177 185 194 194 197 190 183 177 174 163 

Held by accepting banks, total...__.- WG. 119 161 148 131 138 144 146 154 144 146 139 133 122 
| ee Sere do... 77 106 100 85 90 93 92 103 92 89 86 82 78 
|” RA LE Re eT , 42 55 47 46 47 51 54 52 53 57 53 51 44 

CS OO ri 38 49 50 46 47 50 49 43 46 37 41 41 

Commercial paper outstanding._______- do... 305 330 354 371 378 387 375 381 388 384 373 354 315 
Agricultural loans outstanding of agencies su- 

pervised by the Farm Credit Adm.: 

Total, excl. joint-stock land bks.t-_mil. of dol_- 2, 868 2, 986 2, 975 2, 954 2, 924 2, 906 2, 891 2, 873 2, 878 2, 876 2, 887 2, 869 2, 864 

Farm mortgage loans, total_.........- do....| 2,274 2, 437 2, 426 2,411 2, 395 2, 380 2, 361 2, 343 2, 332 2, 311 2, 296 2, 2, 274 
Federal land banks_-_..._.......... do....| 1,706 1, 811 1, 804 1, 795 1, 786 1, 776 1, 764 1, 753 1, 746 1, 731 1,721 1,715 1, 706 
Land Bank Commissioner. -_-_____.- . 568 626 622 616 610 604 597 590 586 580 57 5 568 

Loans to cooperatives, total_._....__- do.._- 117 96 99 111 119 128 133 130 129 125 121 114 115 
Banks for cooperatives, incl. central 

FARO Se Le mil. of dol_. 104 80 83 94 101 109 113 ll 110 106 102 99 101 
Agr. Mktg. Act revolving fund_.._. 12 16 16 16 16 17 17 16 17 16 16 13 1 
Short term credit, totalf........_.__.. as... 477 453 450 431 410 398 397 400 417 440 470 468 475 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional icultural credit corps., 
prod. credit ass’ns, and banks for 
cooperativeso’._._..._..-- mil. of dol_- 261 227 229 225 219 220 226 225 235 247 258 257 260 

Other financing institutions... __- a 47 44 45 43 39 38 39 40 41 43 44 45 47 
Production credit associations......do.__- 249 224 221 208 194 187 188 191 203 219 245 241 248 
Regional agr. credit corporations. ..do__.. 5 7 7 7 7 7 6 5 4 4 4 4 4 
Emergency crop loanst-_.........._- do___- 130 129 128 125 121 118 117 118 122 127 30 131 129 
Drought relief loans............___- do__.- 46 50 49 49 49 48 8 48 47 47 47 47 47 

Joint-stock land banks, in liquidation. .do_-_. 26 41 39 38 36 35 33 32 32 30 28 27 
Bank debits, total (141 cities)_......._._- do_...| 45,659 |r 40,961 | © 39,124 | 39,976 | * 46,477 | © 41, 164 | 51,731 | © 44,275 | * 37, 785 | * 44,820 | * 42,474 | * 44,227 | 46,689 

dt eer do....| 17,110} 16,288 | 15,079} 15,654] 19,148 | 16,077 | 20,508 | 17,247] 14,242] 17,056] 16,023 | 16,985] 17,304 

Outside New York SN osc itiias Sesto do....| 28,549 I * 24,673 | © 24,045 | * 24,322 | © 27, 329 | * 25, 087 | © 31, 133 | * 27, * 23, 643 | * 27, 764 | * 26,451 | * 27, 242 28, 205 
Federal Reserve banks, condition, end of mo.: 

3 Oe ees mil. of dol__| 25, 139 23, 828 23, 833 24, 026 24, 211 24,192 | 24,353 24, 288 24,322 | 24, 187 24,359 | 24,468 | 24,672 

Res. bank credit outstanding, total...do___. 3, 345 2, 293 2, 275 2, 264 2, 309 2, 312 2, 361 2, 369 2, 412 2, 355 2, 468 2, 634 2, 775 
pu Giscounted.................<.- do___- 4 5 1l 11 6 6 3 4 5 9 7 7 3 
United States securities_..._._.___- do__.. 3, 145 2, 184 2, 184 2, 184 2, 184 2, 184 2, 254 2, 243 2, 262 2, 244 2, 357 2, 489 2, 645 

SS EEDA do....| 20,802] 20,603 | 20,571 | 20,712} 20,841 | 20,822] 20,764] 20,902 ’ 20,821 | 20,824 | 20,799 | 20,830 
SD GUPOUORIOE. .... acs ceccesen do....| 20,546 | 20,317 20,314 | 20,461 | 20,572 20,569 | 20,504} 20,533 20,515 | 20,495 | 20,510 | 20,522| 20,566 

IN so cctinncnnmandincs do_...| 25,139 } 23,828 | 23,833 | 24,026 | 24,211 | 24,192 | 24,353 | 24,288] 24,322] 24,187] 24,359| 24,468} 24,672 
i Say 2 do....| 14,159 15,781 | 15,521] 15,489] 15,466 15,213 | 14,678] 14,715] 14,441] 14,268] 14,204/ 14,004| 13,957 
Member bank reserve balances._._- do....| 12,492 § 13,151 | 12,704 b 12,580 | 13,140 | 12,450} 12,927] 12,619 | 12,575 | 12,658 | 12,405| 12,305 
Excess reserves (estimated). .....do___- 2, 130 5, 215 4, 796 5, 169 4, 557 3, 828 3, 085 3, 347 2, 969 3, 073 2, 791 2, 486 2, 362 
Federal Reserve notes in circulation__do_-_- 9, 721 6, 857 7, 080 7, 234 7, 432 7, 669 8, 192 8, 303 8,559" 8,635 8, 821 9,071 9, 376 
PUD TUEID so ceccinn ence susccenones percent__ 87.1 91.0 91.0 91.2 91.0 91.0 90. 8 90.8 90. 6 90.9 90. 4 89.8 89.3 


—.. * Less than $500,000. ®None held by oo poptph we ys " Poy available, 
onstruction wage rates as of August 1, 1942: common labor, $0.823; skilled labor, $1.59. 

§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem 
ber ~ poly 9 Snag d in . earlier — ~ —— May A og in figures for July 1937-August 1940 on special types of assistance. 

‘0 avo uplication these loans are excluded from the totals. 

tRevised series. Total public assistance and “other Federal agency projects financed from emergency funds” revised to exclude earnings on regular Federal construction 
Bejects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning January 1933 will appear in a subsequent issue. For revisions 

ata on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “‘f’’ on p. 76 of the February 1941 Survey. 

*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 
beginning January 1933 will appear in a later issue. 
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S-14 SURVEY OF CURRENT BUSINESS September 1949 
bs 
yl Monthly ete explansinry note eee ae. 1939, ~~ 1942 1941 1942 
# a tee: 
. Othe the ae oe may be peneee in the Se Octo- | Novem-| Decem-| Janu- | Febru- 
+ 1940 Gippheenens to the Survey July July | August tember ber ber ber ary ary March | April May | June 
i — 
fi FINANCE—Continued 
a 
4 BANKING—Continued 
¥ 
il Federal Reserve reporting member banks, con- 
i bonne Wednesday nearest end of moath: 
y a oe Relengepuligainngs mil. of dol..| 26,670] 24,544 | 24,3849 24,277 | 24,258 | 24,324 23,650] 24,747 | 24,712] 24,197 | 25,358 | 25, 483 25, 502 
i Demand, except interbank: 
HI Yndividuals, uals, partnerships, —" co 
Jee, RM Cg) ae of do Il. 26, 236 § 24,029 | 23,719 | 23,804 | 23,662) 23,814] 23,993 | 24,206 | 24,595] 23,673 | 24,686] 24,922 25, 343 
t eu and political sabdivisions.-_ do. 1,811 1, 750 1, 876 1, 906 1, 889 1, 780 1, 721 1, 820 1, 804 1, 916 2, 096 1, 971 1,803 
United S' Government__....:.- ines 1, 782 470 591 580 653 826 1,475 1, 451 1,671 1, 869 1, 506 1, 301 1, 442 
i a sia interbank — .—— 5,115 5, 444 5, 445 5, 448 5, 459 5, 410 5, 368 5, 259 5, 205 5, 137 5, 128 5, 109 5, 112 
: uals, partnerships, and corpora- 
Gece NUS SRA ry pea mil. of dol_-. 4, 975 5, 260 5, 268 5, 267 5, 285 5, 232 5,172 5, 058 5,005 4, 953 4, 929 4,914 4, 955 
ij onan and fore subdivisions...do--_- 120 158 156 160 153 155 173 181 180 164 189 175 137 
ae) Interbank, = littdpdiinncncadudtic do....| 8,444 9, 078 9, 355 9, 669 9, 357 9, 405 9, 040 9, 088 9, 033 8, 885 8, 687 9,175 | * 9,090 
i} In vestments, to REE ee do....| 22,816 [ 18,199] 18,335] 18,101 18,379 | 18,432 | 18,715 | 19, 087 19, 551 19,100 | 20,111 20,774 | 21, 642 
i bn * 8. ve aheesé obligations, total..do....| 17,352 11,279] 11,251 10,982 | 11,318] 11,860 / 12,085 | 12,689 13,132] 12,705 | 13,730 | 14,559 16,200 
# SRR SEL ae Cee | es 3, 376 1,074 1,019 785 797 990 883 1, 240 1, 206 680 1, 699 1, 953 2, 918 
Se te Ss See do....} 11,118 7, 952 7, 949 7,917 8, 277 8, 342 8, 667 9, 087 9, 589 9, 671 9,705 | 10,309 | 10,383 
2 ee te elk ks SORES TSA nee eee do. , 2, 253 2, 283 2, 280 2, 244 2, 528 2, 535 2, 362 2, 337 2, 354 2, 356 2, 297 2, 899 
obligatiig guaranteed by U. 8. Govern- - 
itis da diccoatucnten mil. of dol_- 2, 035 3, 309 3, 316 3, 319 3, 330 2, 922 2, 964 2, 709 2,723 2, 684 2, 675 2, 667 2, 032 
Other securities_..............----.-- | ee 3, 429 3, 611 3, 768 3, 3, 731 3, 650 3, 666 3, 689 3, 696 3,711 3, 706 3, 548 3, 410 
Ee aaa ee do. 10,696 § 10,572; 10,903 11,024{ 11, 11,259 | 11,370} 11,255 11,392 | 11,394] 11,004] 10,905 | 10,74 
| Commerc’l, indust’l, and agricult’l.-.do._- anf On 6, 047 6, 222 6, 447 6, 6, 503 6, 722 6, 778 6, 902 7, 003 6, 726 6, 542 6, 469 
Open market SE Ee ee do-.... 336 388 397 397 419 428 423 424 422 424 409 382 341 
i To brokers and in guano oe 569 478 607 494 531 548 535 448 471 408 441 528 519 
H loans for purchasing 0’ 
i MR: 8 SRE = of Aol’. 407 439 436 428 431 427 422 409 410 407 395 403 393 
Real estate loans._...........-.---.-- do_.- 1, 230 1, 253 1, 256 1, 257 1, 265 1, 256 1, 259 1, 248 1,250 1, 245 1, 246 1, 243 1, 236 
: | SESS RE SRE SS do__- 43 45 39 3 38 35 37 37 29 30 28 36 
: Te Se do... 1, 693 1,924 1, 940 1, 962 1, 966 1, 969 1,974 1,911 1,900 1, 878 1, 847 1, 779 1, 746 
Installment loans to consumers:* 
yj By credit unions: 
fi SE a a as wee 17.9 39. 8 29.6 24.0 25.2 23.0 25.0 17.9 18.6 25. 4 19.3 18.0 19.6 
3 Repayments aE 23. 6 27.1 27.0 25.9 28.0 26.2 28.1 29.9 25.6 27.5 25. 3 24.5 24.7 
t Amount outstanding, end of month..do.._- 167.0 219.8 222.4 220. 5 217.7 214.5 211.4 199. 4 192.4 190.3 184.3 177.8 | * 172.7 
i B banking companies: 
i} 34.9 49.5 46.1 38.4 43.0 40.8 44.9 38.3 34.8 42.3 36.9 33. 8 36.0 
j Repayments do. 41.2 46.7 46.1 42.4 45.1 44.1 47.6 46.0 39.7 45.4 41.7 42.7 43.5 
Amount outstanding, end of month..do.---| 254.4] 309.1 309. 1 305. 1 303.0} 300.3} 297.6) 289.9] 285.0; 281.9] 277.1 268.2 | * 260.7 
H ~~ personal finance companies: 
i made = 64.8 85.0 86.2 68.0 76.3 81.4 103.1 65.9 64.1 84.9 71.4 57.5 * 67.7 
OS eae do.... 76. 5 80. 9 81.3 74.0 79.8 81.2 94.4 74.7 70.0 84.4 76.0 70.4 | * 78.3 
t Amount ne noe pr end of month..do....| 481.4 631.1 536.0 530.0 526. 5 526.7 535. 4 526.6 520.7 521.2 516.6 503.7 | * 493.1 
Money and interest rates:§ 
i” Bank rates to customers: 
i EEE Se es Senn Smee re hn s diesaiand ES i inecsishalwe sin sinieed 1.06 MiKo duten 2.07 
7 other northern and eastern a I: : PERE © ieee 2 RPS SREY acs oe ee ee: 2. 56 
f 11 southern and western cities_....... et RR NE 2 SES RICE Ge: | | ae RRS ig pes, Sears 3. 34 
; rate (N. Y. F. R. Bank) -_--.-. : ee 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 
if Federal land aa eH 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
} Federal intermediate credit bank loans_do--_- 1. 50 1, 50 1.50 1. 50 1. 50 1, 50 1.50 1. 50 1. 50 1. 56 1. 50 1. 50 1. 50 
i Open market rates, N. Y. C 
a revailing rate: 
Acceptances, prime, bankers, 90 — 
i reent.. Ae Ae Ke Ko Ys Ke Ke Ys Ke Ae He Xo Ko 
i met paper, paper, ame 4-6 months.--d0.... 56-34 ie] 46 44 M4 %| -%| 14-5 56 56 5¢ “it 
i a (N. Y. 8. E.)..do.... 1% 1% 1% 1% 1% 1% 14 1% 14 1% 1% 1% 1 
f - ae A &. ee 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
F 26=—hCté<“‘ CS; BS. Treasury dills, 3-mo.°.--.---- en . 368 097 108 - 055 049 - 242 . 298 .214 . 250 . 212 . 299 . 364 . 363 
i Avemanyiela, Hi Teeny astan,8-8 yea 
: Tax-exempt SE SSS percent..|......... 37 33 34 41 . 57 64 47 44 rt, ig Serre yes Mpa t ann 
Se eee mamemact Moods 1. 20 67 . 62 62 72 . 90 1.02 96 93 93 . 98 1.03 1.15 
ving pas in New York State F 
+ Sine deposito: | RRS ail. of dol_. 5, 411 5, 575 5, 555 5, 555 5, 554 5, 641 5, 555 5, 433 5,401 5, 392 5, 373 5, 374 5, 422 
Balance to credit ¢ of de aa me? 1, 329 1,307 1, 309 1,311 1,317 1, 324 1,314 1, 310 1, 307 1, 305 1,306 | * 1,307 1, 316 
Balance on deposit in banks-_......... do-.... 21 29 28 28 27 27 26 25 25 25 25 24 24 
; COMMERCIAL FAILURESt 
' ND is de nihcc li ndciliccccest number. 764 908 735 809 842 898 962 916 1, 048 938 955 804 G 
} Commercial service, total............-- do... 52 40 46 46 29 38 62 53 59 48 38 42 48 
i Construction, total_.._................. do... 59 76 39 57 51 63 65 57 77 65 67 
Man and mining, total --...- do-.-_. 120 165 166 123 138 167 146 159 141 188 146 134 135 
{ oil do 5 9 5 3 4 4 4 5 6 4 | 7 1 
, oll, miscellaneous) - -- .- bod 
' ae ans and allied products.....__- do... 5 4 5 7 8 15 il 6 . 4 8 | 5 4 
¥ Food and kindred WO cue cnwcss do... 19 36 46 42 39 39 25 39 31 43 36 17 2B 
i and steel DR lthesitnesnciy ducts do... 8 6 8 7 4 1 4 5 5 7 4 3 5 
4 Leather and leather agg Menintockael do.... 3 5 12 5 5 6 5 5 8 5 4 6 
es lllClClClClClLCUllllll| CE do... 11 18 10 11 18 19 12 11 13 25 15 20 18 
Renvitganipeliting de | | | 2 i] 43] ab abe cas) ast Seb ee ae 
° and pubDlishing...-... leaped 20 a 15 14 13 
{ seems, Gar, and glass products..__... do... 5 1 3 3 3 3 3 1 2 4 3 3 7 
ucts and apparel_...do_. 24 34 31 17 23 33 42 44 24 36 29 20 23 
- ~~ Bansportation equipment. .......... do.. 1 2 2 2 2 2 1 3 2 3 3 5 2 Or 
i eliibnduidithaebneonacda do... 14 25 21 15 12 24 19 25 18 19 25 17 8f 
i Retail trade, total__...............-.-.. do... 465 570 585 460 516 529 640 604 589 650 624 647 486 
Wholesale trade, total_..............._. do. 64 74 81 67 69 87 81 70 85 65 69 68 J 
H Liabilities, 5 SSR thous. of dol_.| 8,548} 13,422] 11,134 9, 393 7, 333 9,197 | 13, 469 9, 916 9,631 | 12,011 9, 282 9, 839 9, 906 ‘ 
service, total. _............ . 915 500 672 447 | 358 | 448 863 | 589 927 1,194 335 ’ 471 673 
? Construction, total” ‘0 ESE EEE LER do...- 584 1,072 1, 732 594 | 77 | 618 | 1,161 | 851 | 920 896 | 1,033 | * 1,175 945 
' * Revised. $For bond yields see p. S-18. 
: 1 Notax-exempt notes outstanding within maturity range after March 15, 1942. Average shown for March 1942 covers only first halfof month. 
i t Includes certificate of indebtedness beginning Apri! 1942. 
! uM rte series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of the 
i arch urve 
' *New series. For data ing 1929 for industrial iantiee, companies, fomne finance companies and credit unions, respectively, see hy ~ 35, p. 18 of the September 
; 1940 Survey, table 25, p. 26 of the September 1941 Survey, and table 27, p. 26 of the October 1941 issue. The series on 3-months’ bills of the U. 8 resents the rate 
i on new issues offered within the month, tax-exempt bills prior to March 1941, taxable thereafter; earlier data will be published in 8 subsequent issue. Earlier data for the series Aft 
: on taxable Treasury notes appear on p. S-14 of the April 1942 Survey. 
Wf 
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39 companies having 81 percent of total life insurance outstanding in all United States legal reserve companies. 
egar changes that h ected the comparability of the data; a subseq 
1942 Survey in r d to ges that have aff ty x. Bureau _ Metal Fs ses a 

“4”? on p. 8-14. 


See note marked “¢’’ on p. 8-15 of the Fe 

















§ Data reported by the Canadian Government; see note marked “‘§” on p. 33 of the June 1941 Survey. 
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September 1942 SURVEY OF CURRENT BUSINESS S-15 
Monthly statistics through December 1939, to- | 1942 1941 1942 
gether with onP'the dais, may be found in the Bep- | 0 
sources of the » may und in cto- | Novem-| Decem-| Janu- | Febru- 
wy gapplement to the Survey July | July | August | somber | ber ber | ber ary ary | March | April | May | June 
af... sill 
FINANCE—Continued 
COMMERCIAL FAILUR ESj—Continued 
Lia bilities— Continued. 
ufactur ing and mining, total__thous. of dol. 2, 078 6, 698 3, 798 4,189 2, 879 8, 827 5, 651 3, 550 2, 625 3, 739 2, 953 2, 924 3, 327 
Mining (coal, oil, miscellaneous). .._. on... 85 429 56 99 146 328 577 184 182 299 48 234 222 
Chemicals and allied products......- do...- 177 55 61 185 73 226 254 200 73 22 156 40 118 
Food and kindred products...........do.... 265 731 1, 603 2, 262 1,027 763 547 1, 378 470 1, 102 936 622 632 
Iron and stee] and products.......... do...- 161 126 280 66 128 84 553 173 116 166 64 95 99 
Leather and leather products......... inde 18 72 314 37 117 63 159 99 119 204 53 69 63 
Lumber and products...............- do... 191 597 165 842 333 366 238 176 456 390 263 246 829 
PET + acanenesucaceusee a ieee ie do...- 16 346 95 477 229 203 780 51 66 191 58 63 300 
Paper, printing, and publishing --_. es 224 584 712 103 142 562 206 70 214 403 429 562 403 
Stone oor and glass products....... =F 129 272 55 17 28 83 81 4 33 124 98 39 124 
Textile-m Hi products and apparel....do...- 486 562 857 167 238 528 877 615 319 427 316 623 180 
Transportation equip ment._........- do... 9 36 45 7 269 56 2 100 22 25 204 48 78 
M inaintnenedeianememnoee’ GO..0- 177 2, 888 156 427 149 5 1,377 500 455 206 328 274 279 
Ee do...- 3, 950 8, 579 8, 492 3, 239 2, 790 3, 472 4, 323 3, 641 4, 232 4,813 3, 829 4, 392 3, 752 
Wholesale trade, total.........-........ Gicu 1, 020 1, 573 1, 439 924 729 1,471 1, 285 1, 1, 369 1, 132 877 1, 209 
LIFE INSURANCE 
Association of Life Insurance Presidents: 

Assets, admitted, totalf.... -....- mil. of dol..| 27,598 | 26,002 | 26,106 | 26,245 | 26,376 , 26,662 | 26,817 928 | 27,080 | 27,209 | 27,341 | 27,462 

Mortgage loans, total. ...............- do....| 5,194] 4,820| 4,851] 4,88 4,924} 4,959] 6,012] 6,023] 65,047| 6,071} 5,105| 5,184] 5,164 
i iicnguuh as btndedhecscemne do.... 688 674 721 678 677 675 675 671 672 673 681 684 685 
tii ievit nh adbenentgucdece< do... 4, 506 4,146 4,120 4, 204 4, 247 4, 284 4, 337 4, 352 4, 375 4, 308 4,424 4, 450 4, 479 

Real-estate holdings.................- a 1, 400 1, 593 1, 585 1, 575 1, 558 1, 541 1, 488 1, 483 1,474 1, 452 1,436 1, 423 1, 410 

Policy loans and premium notes... .. do....| 2,158 2, 312 2, 302 oa 2, 281 2, 271 2, 255 2, 241 228 2, 216 2, 202 2, 188 2,176 

Bonds and stocks held (book value), total 

mil. of dol..| 17,415 | 15,582 | 15,718 | 15,814 | 16,265 | 16,368 | 16,641 | 16,528 | 16,706 | 16,754 | 16,944; 17,301 | 17,431 

Gov’t. (domestic and foreign), tota].do...- 8, 443 6, 987 , 047 7,092 7, 391 7,439 7, 748 7, 613 7, 816 7, 830 8,014 8, 453 8, 453 
U. 8. Government. .............. do.... 6, 587 5, 157 5, 191 5, 233 5, 546 5, 603 5, 908 5, 779 5, 981 5, $83 6, 156 6, 595 6, 592 
ERR rg do....| 4,405] 4,043 | 4,068] 4,108] 4,224/ 4,288] 4,255] 4,300] 4,304] 4351| 4,369] 4,378| 4,396 
DT cibediithdtdapennecsnaducie r | es 2, 623 2, 787 2, 748 2, 747 2, 768 2, 755 2, 682 2, 687 2, 680 2, 671 2, 659 2, 6E0 2, 630 
Ai EE ae ge | 1,944 1, 815 1, 855 1, 867 1, 887 1, 936 1, 961 1,919 1,906 1, 902 1, 902 1,910 1, 952 

Dt icittignmannineewutetuaton ce do... 876 1,171 1,120 1,139 815 828 681 955 884 986 921 597 712 

Other admitted assets...............-. do... 555 524 630 &4 538 641 585 587 589 601 601 608 569 

Insurance written:@ 

Policies ‘and certificates, tota] number 

thousands. . 630 729 729 738 820 759 1, 198 770 677 724 721 705 710 
I ban due roe “ep 66 49 42 62 42 38 246 33 32 55 68 48 87 
In dustrial. sons 366 438 450 431 499 470 598 404 418 456 454 461 425 
Ordinary. er eS 189 243 537 245 279 25) 349 334 227 213 200 196 198 

Value, total. hous, of dol..| 620,728 | 6€0,125 | 645,046 | 699,549 | 730,327 | 681,479 |1,141,316 | 955,353 | 650,649 | 652,459 | 625,084 | 580,124 | 647,304 
I steak acini s smite wad tiie bdieesl do....| 151, 344 &2,909 | 71,689 | 180,229 | 74,794 , 360 | 298,817 | 49,076 | 50,231 | 97,826 | 124,823 | 87,773 | 161,061 
pT I ae ie TT do....| 112,917 | 128,788 | 131,329 | 128,498 | 148,388 | 141,349 190 | 119,820 | 126,492 | 140,735 | 139,022 | 141,378 | 129, 
cia ieinteaceh baniasinigi« einiicsok We n'a do._..| 356,467 ] 448,483 | 442,028 | 440,827 | £07,145 | 450,770 | 686,309 | 786,457 | 473,926 | 413,898 | 361,239 | 350,973 | 356, 470 

Premium collections, tota]@-........... do....| 278,011 } 271,482 | 245,173 | 251,887 | 261,865 | 247,966 | 414,137 | 295,827 | 272,778 | 201, 588 | 276,007 | 270,516 | 277,58 
TD: . cig antingceeedhoeneeabenee do....| 30,999 33,698 | 20,732 | 21,478 | 22,840 | 23,670 | 90,148} 38,921 25,378 | 24,130} 23,113 | 25, 25, 
nt hni ushintinca odin Guibianewene cin do....| 16,297 13, 782 13,149 | 13,828 14,637 | 11,949 | 24, 757 17,842 | 15,040] 18,789 | 14,968 4, 15, 783 
I instinisbitndiarsin arisahiniitene-asidian do... 66,368 | 52,341 56,423 | 60,842 | 655,685 | 63,168 397 | 61, 281 57, 578 257 | 66,272 59,133 | 64,014 
Disa Uke 56 a0 wdadimananpeliol do....| 174,347 | 171, 6€6 | 154,869 | 185,739 | 168,708 | 159,179 | 214,885 | 177,783 | 174,782 | 184,362 | 171,654 | 171,524 | 172,127 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total...... do....| 459,499 | 582,292 | 581,171 | 581,998 | 658,339 | 581,692 | 879,492 |1,001,653 > 552, 044 | 462,761 | 457,926 | 463, 325 
SS EERIE do... 37, 051 47, 531 44,850 | 45,204 51,195 | 46,258 | 66, 83, 05: 51,310 | 42,030 | 37,131 | 36,248 | 37,029 
eae do....| 115,844 } 158,032 | 147,610 | 148,781 | 181,013 | 158,819 | 251,638 | 309,292 | 175,355 | 138,708 | 118,581 | 114,230 | 117, 576 
East North Centra].................. do....| 105,589 | 132,766 | 131,895 | 131,367 | 152,179 | 135,360 | 196,669 | 220,739 | 141,939 | 126, 330 106, 487 445 790 
‘weet North Central. ......-.<-<<se- do... 46,746 | 66,182 | 655,746 | 65,457 | 60,526 | 52,792 , 864 | 87,332) 60,218 | 53,182) 44,931 ' 47, 667 
| Eee do... 44, 696 57, 946 61, 535 61,115 €6, 130 57, 874 90, 218 91, 272 60, 754 52,173 | 45,968 44, 679 402 
East South Central.................- do....} 18,649 28, 347 24, 233 26, 556 24, 845 23, 383 84, 154 273 24,742 | 24, 960 18, 950 17, 768 19, 187 
West Sonth Central.........-........ do... 32,199 | 43,173 | 44,998 | 48,619 | 45,607 | 40,553 64,976 | 67,602 | 44,577 | 46,534 32,604 | 31,825 | 32,248 
Mountain... ... sla eddisiavntdbig dabei do....| 13,165 } 15,110 | 15,624 | 15,837 | 16,607; 13,910 480 | 23,694 | 15,345] 14.533 | 11,998 | 12,188 | 12, 289 
ERASE rtikdduuk anatin do....| 45,6650 | 53,205 | 54,685 | 84,&62| 61,437 52,748 | 75,306 | 82,393 60,298 | 63,504 | 46,101 | 45,720 | 46,130 

MIN SIOOE, <u. vo casncucosabehes pO RE ee Sage are Mek Sees & SRE HOC URES BEERU ARS er tiee. 

MONETARY STATISTICS 
Foreign exchange rates: 

Brpenting. ........c.0-0- dol. per paper peso... . 298 . 298 . 298 . 298 . 298 . 298 . 298 - 268 . 298 » 298 - 298 - 298 . 298 

Brazil, official. .........-.-.- ol. per milreis_. - 061 . 061 . 061 - 061 - 061 - 061 - 061 - 061 - 061 - 061 - 061 - 061 - 061 

memish Indis. .....ca---cuse= dol. per rupee... . 301 .301 . 801 . 301 . 302 . 302 . 301 - 301 - 301 - 301 - 301 - 301 - 301 

| SERRE rae dol. per Canadian dol... . 889 . 883 . 890 - 891 . 888 - 886 874 - 878 . 884 . 877 - 872 . 886 - 900 

EM acca  -tedicdnkoos onde dol. per peso... . 571 . 570 . 570 . 570 . 570 - 570 - 570 - 570 - 570 - 570 - 570 . 570 - 570 
Ds ihns xhincchivieaniacs wiryecebateumeiel x gendael . 206 . 205 . 205 . 205 . 206 - 205 . 206 . 206 - 206 . 206 - 206 . 206 . 206 

Maen ID ons. npcidbeuee- dol. per £..| 4.035} 4,032} 4.032} 4.083} 4.033 | 4.034] 4.035) 4.035 | 4.086) 4.035; 4.085) 4.085 | 4.035 

a som, ME cle tue tea mil. of dol..| 22,744 | 22,675 | 22,719 | 22,761 | 22,800| 22,785 | 22,787 | 22,747 | 22,705 | 22,687 | 22,691 | 22,714} 22,737 
oveme nt, foreign: 
ae — ease from earmark® __thous. eoe.. — 24, 383 |—27, 728 eenaer —46, “ ies —60, 913 |—99, 705 |—38, 506 |—109,277|—65, 525 |—20, 068 |—38, 196 |—14, 792 

BOE COvndnccecsoes eoew pibetiiadiniadesad ER CE. 13 O) wwe we wees|- 2-2-2 0-|-- ne od Sens Oe! a ee 

Ta Beenie at ' Q TSS 37,055 | 86,979} 65,707 | 40,444 3 eed Sens Seen eens 2 eens Sone 

Production, estimated world total, outside | . 
= 3 Sh Se eee thous. of do)_.|--...---.] 109,970 | 108,535 | 109,935 | 111,265 | 107,940 | 105,035 | 104, 510 90, 440 |7100, 590 | » 98, 140 

Reporte d monthly, totalf..........-- 0....|--.-----.] 93,597 | 92,448 ‘ 94,890 | 91, 596 | » 88,828 | » 88, 599 | > 75, 654 |» 85,066 | 282, 625 
' See ea Oi ad Pie eace 48,212 | 47,687 | 47,212 | 47,97 46,637 | 47,328 | 47,534 | 44,463 | » 47,430 | » 46,391 
eile eer Bran Sar apa SS Saag Snbegp _-| 15,983 | 16,353 | 15,678 | 16,141} 15,499 | 14,746 | 14,198 | 13,147] 15,372| 14,728 
RE MIDUND oi cin caw diciedennacdtil a opal 18,463 | 17,413 | 20,807 | 18,781 | 19,740 | 16,700 | 14,982) 10,034} 10,959 411,058 

Receipts at mint, domestic (unrefined) 
ne ounces..| 189,815 | 358,603 | 322, 506 | 385, 3& 338, 233 | 324,135 | 237,660 | 235,571 | 134,028 | 141,110 | 141, 288 
Ourrency in circulation, total.....- mil, of dol..| 12,739 9, 732 9,995 | 10,163 | 10,364} 10,640} 11,160) 11,175 | 11,485} 11,566) U1, 767 
ver: 
SEER) ava ear ere eee thous. of dol._|_.......- 358 207 348 70 EE Se eee: ated | Rene me eee 
ia RAE ili ity + cake: i ee 4,686 | 3,861 | 3,356 | 4,221 ON eee Re RS ES eS 
Price at New York-...-....-. dol. per fine oz... 351 . 348 . 348 . 348 348 . 348 - 351 . 851 - 851 . 351 - 351 
Production, world.......... thous. of fine oz_.|.........] 22,763 | 22,607] 21,808 | 20,474 18,352/ 21,196 21,368 961 | 21,657 |.-....-.. 
"ae Se ie * SG, See 1, 852 1,660} 1,625 1, 640 , 681 1,7 1,538 | 1,478 . 1, 613 
SLs icinthronacovcuingjacacek do....|...-.----} 6,726| 6,878} 6,044] 5,973} 4,429] 5,648) 7,471 Si SG eee 
Sa ay do... FAD 6,310! 6,277] 58620} 5,087| 4,681 | 5,661| 4,844) 4,470} 65, 5, 606 
Stocks, refinery, end of month: 

Ge EEN ped eee ee 2,235 | 2,808} 1,281} 1,036 | 27891 1,947] 4,382} 3,224] 3,152| 2,930 

® Prelimin ary. * Publication of data discontinued, $36 companies having 82 percent of total assets of all United States legal reserve companies. 


Or increase in earmarked gold ( 


Africa and the total reported monthly beginning April 1941 includes estimates for Sierra Leone and Nigeria and are as reported by t 
+ See footnote marked 


-). 
uent revision of the data for 
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Monthly statistics through December 1939 to- | 1942 1941 | 1942 
the the data ea a the 8 Oct N D J Feb 
to sources » May und in the ep- cto- ovem- ecem- | anu- ebru- * bE 
1940 Supplement to the Survey July | July | August | tember | ber ber ber | ary ary | March} April | May | June 
FINANCE—Continued 
! eT 
PROFITS AND DIVIDENDS 
Industrial corporations (Board of Governors of 
the Federal Reserve System): * | 
Net profits, total (629 cos.)_...--- ES oe, ee SN, nee | D See ee ORs Fb Pas. ee 380 
Iron and steel (47 cos.).........--.... eR RS RS SR RCE: - ORR TO Binninenahcuphsamhs 5 EN Did sian 83 
M nest May (Ee eee _ SONS SER, eee __ J SE | eee 2 eee eee ae ive cokes 35 
Automobiles (15 cos.)_....----------- SES GRE Ce, Se ee SRR fe BR eee | = a eee Piseaelet 4 
Other transportation equip. (68 cos.)..do_.__/_....._._f--_-___-__}_--22-  ) eR | ee og ERE CBee EP | ar | ars EIS 16 
Nonferrous metals and prod. (77 cos.).do_...|_........J-...-....].-------- __ | eS Lee SCORER RCS ag.) eRe BE  cugnakl 32 
Other durable goods (75 cos.)_.....__. | TT aes oe A SO 5 RS CS tt RR aS | iL eee a : 18 
Foods, beverages, and tobacco (49cos.).do_._.|........_J--_.-.-__]________. 9 ee eRe | TES Be TE RRR: 36 
Oil producing and refining (45 cos.)_.do____|_......._J-...---._}----2 2. pe ES COO MES gt See SAE Fe R 
Industrial chemicals (30 cos.) .....__.- 2 RRS TROIS ORES ERE ROS ° } AES BEES SY a Eee ee 34 
Other nondurable goods (80 cos.) __--- | SS TSS Ee 2 eee | ee Con tees Fee Ce Se eee Pe coin 29 
Miscellaneous ces (74 cos.)_...__- ORNS AES ARS OSeTE hf STORE | SS |S SEES: EAS O38 to EES 31 
Profits and dividends (152 cos.): 
RSS SE (aA SS SR PRS AE Se | ge | a eee i eee eee eas | ee Ses | 175 
Dividends: 
SRE eee ee _ _ Rt RS ee ee eS  ¢ Eee Ae | es Rees , SS ee = 2B 
cok snd badedcceess ess. eS Aes | TE ORE . . | See Bema ey Ss eae a 136 
Public utilities, except steam railways and tele- 
phone companies, net income (52 cos.) (Fed- | 
eral Reserve Bank of New a Aes i) eS I ee ee RO Be Leake l ccccccedafewcceccadluwectuss ..|.cuneee 
Railways, Class I, net income (Interstate Com- | 
merce Commission)--............. ESS GS: ON SU eee ee ct fl en 2 ere } 199.3 
Telephones, net operating income (91 cos.) | 
(Fed. Com’s Com’n.)-_-_...------ mil. of dol- See eee 
Corporate earnings (Standard and Poor’s): 
Combined index, unadjusted®.___. 1926=100_- 
Industrials (119 cos.) __...._- a Tae 
Railroads (class I) ®_ 5 We i 
so ES Eee do... 
PUBLIC FINANCE (FEDERAL) 
War program In the United States, cumulative | 
totals from June 1940: * 
= ES mil. of dol__|}»218,855 | 52,508 | 60,918 | 61,663 | 68,207 | 68,373 | 80,604 | 97,768 |»119,359 |»149, 732 |7168, 769 |7168, 769 | 174, 384 
CI eo | a Bae 35,548 | 39,650 | 44,284] 49,619 | 51,441 | 56,625 | 65,039 | 85,971 |»102,366 |7112, 265 |7121, 996 |>134, 004 
Cash expenditures §_..._..............-- do..__| » 42, 671 9,870 | 11,160 | 12,676| 14,431 | 16,050] 18,220 | 20,517 | »22,970 | » 26,165 | » 29, 736 | » 33, 670 | » 37,847 
War savings bonds, sales*_.............-- do_..- 901 342 266 232 271 234 529 1, 061 703 558 531 634 634 
ag om —— EE aa do_...| 77,136] 49,540 | 60,936 | 51,371 53,608 | 55,066 58,020 | 60,099 62,434 | 62,464 | "65,018 | 68,571 | 72,422 
ic issues: 
Interest bearing. ..................... do....| 68,469 | 42,669 | 43,916 | 44,157 | 46,401 | 47,755 50,551 | 652,555 | 64,759 | 54,652 /|° 57,196 | 60,591 | 64,083 
Noninterest bearing.................-. a 442 548 550 556 544 504 487 481 486 479 * 464 | 462 454 
Special issues to government agencies and 
DE iicitree doh den ennnse mil. of dol__ 8, 225 6, 324 6, 470 6, 658 6, 664 6, 806 6, 982 7, 063 7, 190 7,333 | 7,358 7, 518 7, 885 
Obligations fully guaranteed by U. S. Gov’t: 
= amount sap ata te ame ofdo]..| 4,551 6, 930 6, 928 6, 929 6, 930 6, 316 6,317 5, 673 5, 673 5,666 | 5, 666 | + 5,667 4, 549 
Federal Farm M Omrp.....- do._.. 930 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 937 937 930 | 930 930 930 
Home Owners’ Loan — t-do....| 1,533 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 2, 409 1, 563 
Reconstruction Finance Corp _..___ do.__.. 896 2, 101 2, 101 2, 101 2,101 1, 802 1, 802 1, 492 1, 492 1,492 | 1,492 1,492 | 71,219 
Repeats. | RRR thous, of do]__/5,162,264 [1,600,253 |1,563,712 |1,882,011 |2,089,336 |1,860,445 |2,557,103 |2,630,968 |2,629,839 |3,436,301 (3,755,299 |3,954,968 |4,531,073 
ational defense *__....__.........--.... do._...}4,494,461 fr 966, 733 |71,129,557 {71,327,858 {1,533,990 (71,445,830 |ri,846,709 |r2,101,292 |r2,205,413 |r2,807,213 |"3,236,571 |"3,528,484 |r3,827,743 
Agricultural adjustment program*__._- do....| 47,259] 44,232 | 26,764 | 32,456 | 57,865 71,820 | 112,840 | 106,251 | 96,930 | 81,384] 65,699 | 62,257 | 31,448 
eam en epee a do_...| 70,383 | 132,075 | 105,707 | 108,493 | 109,414 | 95,347 | 114,805 | 93,564 | 92,262 | 95,887} 91,019 {| 82,081 | 72,329 
to trust accountf............. do._..| 249,325 fr 173, 612 | *15, 253 , 200 | 45,010 9, 750 8,750 | 41, 540 9, 360 22, 113 48, 260 5 1, 047 
Interest on debt*__.........-......--..- ----| 34,843 | 24,828 556 | 169,359 | 74,604 15,490 | 232,446 | 31,737 | 12,136 | 204,886 | 76,598 | 19,203 | 390,243 
_ A a ER ee. 1, 832 2,654 |; 34,223 7, 951 6, 710 2,740 | 15,553 3, 270 1,070 | 15,392 2, 289 1, 500 1, 369 
SE A i aaa aa aaa do___.| 263,958 fF 256, 118 |r 243, 650 |7 229, 695 | 261, 743 |r 213, 469 |r 226, 000 |r 253, 314 |r 212, A868 |r 209, 425 |" 234, 862 | 231, 438 |r 206, 893 
Recei 6 Ma a a do_...| 794,118 | 455, 556 | 553, 833 {1,136,079 | 488,758 | 730,188 |1,214,417 | 614, 084 | 937,281 |3,547,800 | 732,237 | 764,037 |2,493,637 
eee paevean --40_...| 747,009 | 412,942 | 396, 510 |1,134,914 | 445,293 | 563, 949 /1,212,303 | 577,647 | 757,976 |3,547,169 | 695,433 | 562, 666 |2,492,259 
ge A ae ee do....| 24,283 36,743 | 34,511 | 36,114 | 34,040 | 29,967 4 35,187 | 27,284] 32,559 | 32,386 | 29,608 | 27,622 
Internal revenue, total. ..............- do__._| 742,077 | 399, 783 | 500, 132 |1,076,506 | 431,294 | 682, 682 |1,159,387 | 555,031 | 879,417 |3,493,082 | 683, 522 | 708,059 |2,424,223 
OS eee do....| 273,057 | 83,668 | 58,674 | 779,917 | 68,308 | 66,229 | 767,098 | 133,469 | 282, 506 /3,082,627 | 335,370 | 216, 135 |2,086,465 
Social security taxes... .............- do....| 53,199 | 47,926 | 172,696 | 87,197} 48,910 | 180,561 | 41,376 | 52,576 | 256,955 | 48,576 | 43,232 | 222,134 | 41,908 
Government oy on and credit agencies: 
Assets, some interagency, total._mil. of dol__|_...___-. 13,797 | 13,810 | 13,989 14,368 14, 470 14, 660 14,908 | 15,224 15,750 | 16,656 | 17,343 | 17,962 
Loans and preferred stock, total_____- ASSL eS 8, 756 8, 826 8, 864 9, 033 9, 001 9, 167 9, 063 9, 059 9, 065 9, 218 | 9, 005 | , 026 
Loans to financial institutions (incl. pre- 
ferred stock)................ ee ae eee,..1..-...... 1,101 1,076 1,075 1,074 1,072 1,114 1,079 1, 060 1, 046 1,030; 1,020 1, 029 
Loans to railroads__................ eS aed 497 497 497 484 483 498 497 498 500 502 | 498 | 498 
Home and housing mortgage loans_.do____|_.._____- 2,413 | 2,413] 2,427! 2,413] 2,401 2,424 | 2,430] 2,380] 2,392] 2,372] 2,352] 2,357 
Farm mortgage and other agricultural | 
eodiadidiintusgumdberacitnind wimmewsias ee Or ee. . 1... ....- 3, 191 3, 152 3, 128 3, 105 3,112 3, 134 3, 123 3,117 | 3,100 3, 272 3, 092 3, 076 
_ es aes ok RR 1, 553 1, 690 1, 738 1, 957 1, 933 1, 996 1,934 | 2,004| 2,026 2, 041 2,042 | 2,067 
U. 8. obligations, direct and fully guaran- 
teed i] 947 967 968 1,015 1, 021 999 1, 027 1,058 | . 1,060 71,076 | 1,088 1, 097 
653 664 671 689 698 714 751 782 792 815 | 833 859 
1, 567 1, 625 1,710 1, 805 1, 879 1, 891 1, 964 2,017 2, 262 2,717 | 3,067 3, 512 
" 1, 930 1, 800 1, 862 1,911 1, 980 1, 889 2, 104 2, 308 2, 571 2, 830 | 3, 349 3, 468 
mil. of do}_- 10,142 | 10,123 10, 231 10, 306 9, 690 9, 765 9, 219 9, 418 9, 620 9,776 | 10,078 9, 275 
Bonds, and debentures: 
Guaran oS ee TS Ree? 6, 939 6, 937 6, 937 6, 938 6, 324 6, 324 5, 705 5, 697 5, 690 5, 688 | 5, 687 4, 568 
Nea Teohberenennocssand OE Aaa 1, 442 1, 445 1, 434 1, 416 1, 393 1, 392 1, 402 1, 396 1, 433 1, 431 1, 440 1, 442 
Other liabilities, including reserves...do_.._|........- 1, 761 1, 741 1,859 | 1,952) 1,974/ 2,049] 2,111 2,325 | 2,497] 2,656{ 2,950! 3,265 
Privately owned interests_._._......__. | AX Sees 425 426 427 428 430 431 432 434 435 436 | 437 438 
Proprietary interests of the U. 8. Govern- 
iebabadbtae padedodeccwcuen mij, of do}..'.........0 3,230 3, 261 3, 331 3, 633 4,349 4, 464 5, 256 5, 372 5,604! 6,444/ 6,828! 8,240 
* Revised. » Preliminary. ©Number of companies varies slightly. o’ The total includes guaranteed debentures of certain“agencies not shown separately. 
1 Partly estimated. 
Earlier data beginning July 1940 are available upon request. 


§Revised because of changes made by the Treasury in national defense expenditures. 

TRevised series. Data for total obligations guaranteed by the United States and for the Home Owners’ Loan Corporation have been revised beginning September 1939 
to exclude matured debt; earlier data shown in the Survey similarly exclude matured debt. Forrevised series under receipts and expenditures see note marked ‘‘*”’ on this page. 

*New \ he new series on profits and dividends of industrial corporations of the Board of Governors of the Federal Reserve System have been substituted for the 
Federal Reserve Bank of New York's series. For a description of the series and earlier data see table 10, p. 21 of the April 1942 Survey. For explanation of the new series on 
the war program and earlier data see table 9, p. 21 of the Apri! 1942 Survey. Net receipts represent total receipts less social security employment taxes which, beginning July 1940, 
are appropriated directly to the Federal old-age and survivors insurance trust funds and do not appear as transfers to this fund under expenditures, as formerly; earlier data on 
net — and revised data on income taxes appear in table 50, p. 18 of the November 1940 Survey, while earlier data for expenditures and transfers to trust accounts, revised 
to exclude transfers to the old-age and survivors insurance trust fund, and data for the new items under expenditures are shown in table 31, p. 23 of the November 1941 Surver, 
with the exception of subsequent revisions beginning July 1940 in national defense, unemployment relief, transfers to trust accounts, and all other expenditures which 
ap in a later issue. The series on war savings bonds is from the Treasury Department and represents funds received during the month from sales of series E, F, and G; 

ier data follow: 1941—May, $370,000,000 (includes receipts from sales of series A-D not issued after April); June, $315,000,000. 
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Monthly statistics through December 1939, to- | 1942 1941 1942 

ne py = depron S my ae pays g Octo- | N D J Feb 

e sources of the data, may und in the ep- cto- ovem-}| Decem- anu- ebru- 

vot) Supplement to the Survey July | July | August! tember| ber | ber | ber | ary | ary | — | ee 

oie 
FINAN CE—Continued 
| 
PUBLIC FINANCE (FEDERAL)—Con. 
nstruction Finance Corporation, loans out- 

Reottanding, end of month: 

ES ee thous. of dol-.|4,273,373 [2,230,358 | 2,363,687 |2,541,142 |2,820,257 |2,880,470 |2,938,413 |2,988,673 |3,166,909 |3,361,947 |3,556,094 |3,819,280 |4,085,264 

Section 5, as amended, total_........- do....| 733, 316 | 740,224 | 737, 864 | 738,058 | 725,550 | 723,604 | 784,171 | 725,943 | 729, 730 q 738, 384 | 733, 596 | 734,070 
Banks and trust companies, including 

pecelVers...- -«-.--i..-=-- thous. of dol_-| 65, 575 938 | 89,787 | 88,088 | 85,310 | 82,986 | 79,887} 69,463 | 69,117] 68,265| 67,514] 66,420/| 65,803 

Building and loan associations. - --- do...-| 5,037 3, 918 3, 574 3, 370 3, 266 3, 161 3, 161 2, 897 5,817 5, 792 434 5, 817 5, 

Insurance companies--.-........-.- 0... 669 1, 628 1, 551 1, 582 1, 389 1, 365 830 795 752 725 714 702 686 

Mortgage loan companies. --.-......- do-..--| 199, 280 | 177, 864 | 180,517 | 182,787 | 186,389 | 187,185 | 186,483 | 189,837 | 190,490 | 193,993 | 196,512 | 197,401 | 198,926 

Railroads, including receivers-.-..-- do-..--| 461,826 } 461, 567 | 460,953 | 460,813 | 447,771 | 447,510 | 462,496 | 461,792 | 462,426 | 464,842 | 466,182 | 462,316 | 462,088 

All other under Section 5_...-....-- do.... 928 308 1, 482 1, 469 1, 425 1, 398 1,315 1, 158 1, 128 1,079 1,028 939 937 - 

Emerg. Rel. and Constr. Act, as amended: 

Self-liquidating projects (including financ- 

Te ) SRR thous. of dol--| 17,195 } 18,201 | 18,124] 18,085 | 17,737 | 17,671 | 17,578 | 17,527 | 17,515| 17,452] 17,415| 17,382/ 17,310 

Financing of exports of agricultural sur- 

cid aise che Ptaileeanie thous. of dol_- 0 47 47 47 47 0 0 0 0 0 0 0 0 
rinancing of agricultural commodities 
and livestock. ..........- thous. of dol_- 349 437 437 436 | 434 434 434 431 431 403 368 368 352 

Loans to business enterprises (including 
participations) -....-....-.. hous. of dol--| 134, 278 | 150, 462 | 149,603 | 147,422 | 142,618 | 145, 654 | 152,385 | 148, 591 | 146,360 | 142,915 | 140,290 | 139, 465 | 135, 961 

National defense under the Act of June 25, 

__ RS ORR Et thous. of dol_-/2,129,933 | 355, 741 | 409,626 | 567,097 | 694,087 | 785,226 | 784,396 | 853,203 | 993,473 | 1,191,436 |1,395,212 |1,670,157 | 1,940,499 

Total, Bank Conservation Act, as amended 

thous. of dol.-| 698, 494 | 750,170 | 734,569] 731,979| 730,076 | 728,639} 725,482} 719,873 | 715,121 | 710,029 | 702,408 | 700,693 | 699,708 

Drainage, levee, irrigation, etc. -....- do...-| 68,794] 78,626 | 77,243 | 76,962 | 74,343 | 74,044 72,814 068 | 72,051; 71, 71,168 | 70,464 | 70,359 

Other loans and authorizationst--.-.--- do-.---| 491, 014 | 136,361 | 236,174 | 261,056 | 435,365 | 405,199} 451,155 | 451,036 | 492,226 | 493, 156 b 487, 154 | 487, 004 

SECURITIES ISSUED 
(Securities and Exchange Commission)* | 
Estimated gross proceeds, total.. ..mil. of dol..| 3,099 1, 087 | 718 457 1, 878 1 449 2, 319 1, 345 2, 335 709 708 2, 965 809 
By types of security: 

bonds, notes, and debentures. -....-- do...-| 3,099 1,051 712 439 1, 820 1 429 2, 285 1, 290 2, 315 693 701 2, 952 792 

| Ee do...- 0 32 4 14 4 12 21 37 19 16 4 10 9 

EE COU encncicnnensanendsoced do...-| (¢) 4 2 5 54 8 14 17 0 (9) 2 3 7 

By types of issuers: 

SO, TIO ncdahacdecnnsdensawn inne 53 117 408 172 227 140 128 164 78 102 121 126 142 
Industrial_........ pacshes Gatiieiwareannddial ds... 47 55 60 76 7 39 44 39 47 110 104 63 
PED DEREGY on ccnnwsnswewsneaeee do...- 3 33 318 103 81 58 52 109 35 49 1l 21 70 
dino 5 aeh debnan onishatiinnsamieeniile inves 2 23 24 43 26 1 28 10 4 6 0 0 9 
i ccievuedesecniegmiasdeibemnnen a 0 5 6 1 45 8 9 1 0 0 0 1 1 

Non-corporate, total.........-.......- do... 3, 046 970 310 285 1, 651 1309 2, 192 1, 181 2, 257 607 587 2, 839 666 
U. 8. Government and agencies....do...-| 2,998 916 266 232 1, 584 1 233 2, 131 1, 061 2, 216 558 531 2, 809 634 
State and municipal_-.-..........-- do.... 47 54 43 51 64 74 60 118 41 49 56 30 32 
Foreign Government...........-..- eee 0 0 0 0 0 0 0 0 0 0 0 0 0 
Non-profit agencies_..........-...-- ae 1 0 (*) 2 2 1 (¢) 2 (*) 1 0 (*) 0 

New corporate security issues: 
Estimated net proceeds, total........-- a 52 114 404 170 224 137 125 161 76 100 118 124 139 

Proposed uses of proceeds: s 
New money, total.................- . 14 41 185 31 91 80 51 71 39 39 70 59 72 

Plant and equipment--.......--- Ciicca ll 31 168 20 64 60 34 38 34 35 15 27 57 
WRRIEe GDIERL.. . 2.0 ccc ncneccens oe 3 10 17 ll 26 | 20 17 33 5 4 55 33 15 
Repayment of debt and retirement of 
eae mil. of dol... 37 70 214 139 128 | 57 57 89 26 61 48 64 66 
Funded debt. -..-.-.-.-.-------- do... 29 58 198 135 117 37 44 80 12 41 12 ll 55 
SE | TERE Med a 8 10 14 2 ll 19 3 9 2 15 36 53 6 
pS SS RRS aa ye (2) 2 2 2 1 1 10 0 11 5 0 0 5 

ee es do....| (@) 4 5 (*) 5 (*) 17 (*) ll (*) (*) 1 2 

Proposed uses of proceeds by major groups: 

Industrial, total net proceeds_-mil. of dol. 46 54 59 24 74 71 38 43 38 46 107 102 61 
bo RE AER es 9 9 18 17 48 29 17 43 ll 25 59 49 51 
Repayment of debt and retirement of 

SS ee eee mil. of dol_- 37 44 41 23 42 15 (*) 16 21 438 53 8 

Public utility, total net proceeds---do--_- 3 33 316 102 80 56 51 107 34 48 ll 21 69 
BOE TN osinicn cccdans seabacaay Bens. 2 7 142 11 45 3 18 25 8 ll 10 17 
Repayment of debt and retirement of 

CRS mil. of dol_-. 1 25 173 97 67 11 37 89 10 40 0 ll 51 

Railroad, total net proceeds--.....- ___ ee 2 23 24 42 25 1 28 10 4 6 0 0 a 
een | Ree 2 23 24 7 21 1 28 10 4 6 0 0 3 
Repayment of debt and retirement of 

Se nkenntndaccenwemed mil. of dol_- 0 0 0 35 4 0 0 0 9 0 0 0 6 

Other corporate, total net proceeds.do---- 0 5 6 1 44 8 | 9 1 0 0 0 1 1 
UE Ene Vet , “eae 0 1 | 1 1 10 4 3 1 0 0 0 (*) 1 
Repayment of debt and retirement of | 

i ic dedakiasharnecwsna mil. of dol_- 0 0 0 0 34 | 4 6 0 0 0 0 (2) 0 

(Commercial and Financial Chronicle) t 

Securities issued, by type of seourity, total (new 
capital and refunding) __.--.- thous. of dol..| 142, 151 | 614, 470 | 472, 424] 273, 962 | 300, 186 | 233,304 | 241,732 | 333,238 | 179,606 | 196,648 | 262,148 | 180,031 | 201, 306 
eS Eases do....| 40,679 | 300,739 | 361,029] 64,840 | 132,899 | 108,600 | 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127,570 | 96,482 
CS EE do....| 40,679 | 300,339 | 361,029] 64,840 | 132,899 | 108,600 | 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127,570 96, 482 
Cerperste, total | Sn SS il BEERS do....| 27,510] 47,069 | 327,403) 34,265 | 103,661 | 89,427 | 76,793 | 87,186 | 56,709| 78, 97,114 | 103,092 | 76,827 
onds and notes: 
NN Se ee do....| 27,093 | 33,877 | 323,825 | 22,140; 50,026 82,399 57,110/| 32,436 37,095 | 61,010 91,027 | 94,125; 68,580 
sk dc decwesccnkeeweal do. ..- 0 0 0 0 0 575 5, 000 0 0 0 0 0 0 
Preteered etockes............22cencas do._.. 0 9, 825 1, 603 8, 458 2, 700 2,645 | 13,360 | 36,887) 18,735] 15,040 4, 265 8, 967 5, 000 
ST ae 417 3, 367 1, 975 3, 667 | 50,935 3, 809 i 17, 863 458 2, 535 , 822 0 3, 247 

Farm loan and other Government agen- 

(AS Ee See aR thous. of dol_.| 2, 515 J 212, 212 0 0 0 0] 19,520} 11,175 | 36,890 8, 860 9, 720 2, 715 2, 060 

Municipal, State, ete.............-- do....| 10,654 . 33, 627 | 30,575 | 29,238 | 19,173 42,823 > , 21,606 | 50,986 | 21,764 | 17,594 

Re CON to lo. aan chaleienell do.... 0 400 | 0 0 0 0 0) 0 0 0 0 0 














Includes repayments unallocated, pending advices, at end of month. 


For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘‘t” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 














* Less than $500,000. 


























Revised series. For revisions in data on total loans of the Reconstruction Finance Corporation and “other loans and authorizations” published in the Survey prior to 


the October 1940 issue, see note marked “‘f” on p. S-16 of the February 1942 Survey. 


carried into the detail. 


Certain comparatively small revisions have been made in the grand total which are not 


*New series. National defense data include loans, participations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to 


aid in national defense. The new series on new security issues have been substituted for the data on security registrations. Earlier data will be shown in a su 


1 Excludes offering of $502,983,000 1% Treasury Notes of SeriesA-1946 which were allotted to holders of 
¢ of Commodity Credit Corporation notes of Series E, maturing November 15, 1941. 


November 1, 1941, an 


econstruction Finance Corporation notes of Series 


uent issue. 
, maturing 
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S-18 SURVEY OF CURRENT BUSINESS September 1949 
Monthly — ee es December 1939, to- | 1942 1941 1942 
Pthe Fthe et di a the Octo- | N D | J Feb 
«ict oy td und in the » c ovem- ecem- anu- ebdru- * “! 
1940 Supplement to the Survey Jaly | July | August ber | ber bet Lome ary, | March | April | May | June 
i: 
FINAN CE—Continued 
a 
SECURITIES ISSUED—Continued l 
(Commercial and Financial es. 
Securities issued, by type of security—Con 
ss total... thous. of dol... 101, 472 | 316, 731 | 111,304 167, 287 | 124,703 | 102,596 | 151,478 | 56,508 | 87,597 | 104,328 | 52, 461 104, 824 
Domestic, total - ----do....| 101, 472 | 316,731 | 111,304 167, 287 | 124,703 | 102,596 | 151,478 | 56,508 | 87,597 | 104,328 | 52, 461 | 104 a4 
Ff | eR do....| $82,719 6, 74, 427 ; 42, 384 59, 062 82,846 | 18,901 q 18, 527 q 61, 686 
Bonds and notes ' 
SE See: Sr do....| 32,719] 75,953 72, 530 96,250 | 29,336 57, 283 81,726 | 18,901 89,209 | 18,527 5, 807 | 54,993 
Short term_. ee 0 0 0 0 0 0 0 0 0 0 0 0 
dO scan 0 10, 525 1, 897 800 | 13,049 1, 734 1, 120 0 0 0 0 4,000 
Common stocks-- ae ee 0 150 0 0 0 45 0 0 0 0 0} 2,693 
Farm loan and other government agen- 
ES SENS TE ae a. a thous. of dol..| 32, 260 | 215,553 | 25, 420 $4,822} 31,675 | 25,100; 83,775 | 26,580) 21,315 80,540} 38,800] 28 455 
unicipal, State, ete_............-- do... 36,493 | 14,550 | 11, 547 35,415 | 50,644 18,435 | 34, 857 11,027 | 27,073 5, 261 7,855 | 14, 684 
Cunaae securities a by type of borrower, 
RES ea thous. of dol_.| 60, 229 | 133,698 | 401, 880 200,711 | 131,811 | 135,854 | 170,032 | 75,609 | 117,794 | 115, 641 | 108,898 | 138 513 
New capital, total_...............-...-- do... 27,510 | 47,069 | 327, 403 103, 661 89, 427 76, 793 87,186 | 56,709] 78,585 | 97,114 | 103,092} 76,897 
COR aE do... 18, 930 4,068 | 52,018 63,178 | 43,578 | 34,224 | 46,150] 24,067] 46,318 | 96,010 | 75,967] 50,477 
7 ET do.- 2,665 | 10,559 | 238, 085 6,240 | 40, 687 8,893 | 28,101] 25,970] 24,072 604} 15,125] 18, 409 
ea a do... 3,700 | 22,852} 23,300 21, 329 1,210 | 27,745 9, 890 3, 750 , 660 0 0} 2,800 
_ Ga do....| 32,719 | 86,628 | 74,427 97,050 | 42,384] 59,062) 82,846] 18,901 | 39,209] 18,527 5,807 | 61, 686 
|” RE do....| 25,287 | 34,875 2, 497 16,336 | 16,890 | 16, 880 499 | 12,626 ,000 | 12,977 0} 7,813 
LD See ao... 750 | 45,753 | 71,625 74,658 | 21,841] 38,346 | 82,120] 6,275) 32,236 | 5,550] 5,275] 49,35 
I RARE ---| 5,956 0 0 4, 000 0 0 0 0 0 0 
Domestic issues for productive uses ies’ s):* 
Oat ip aR 1. of dol_. 28 67 303 63 61 71 137 47 78 50 35 66 
Sd nGibentinncbwcsonce do... 18 38 281 53 43 34 67 33 58 10 20 55 
Municipal, State, ete.._...-...-.-..-- do... 10 29 22 10 18 37 7 14 20 40 15 ll 
(Bond Buyer)! 
State and municipal issues: a 
Permanent (long term) -_---.-.---. thous. of dol._| 47, 671 | 151,610 | 48, 269 78,479 | 60,722 | 90,578 |'118, 470 | + 46,586 | ° 51,235 | 61,358 | + 28, 759 | © 36, 763 
Temporary (short term)-_..-....-..-.--- do. 133, 530 | 150,913 | 169, 942 . 113, 655 | 99,988 | 119,070 | 38,277 | 183, 744 | 113,745 | 59, 916 | © 75, 400 
COMMODITY MARKETS 
bm of trading in grain futures: 
SB BAL: ae a mil. of bu.. 390 457 531 454 282 204 253 140 178 249 226 267 
hem 0 AES AS SE eae do.... 104 37 77 93 74 89 154 77 111 148 126 145 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)_...mil. of dol__ 491 628 628 633 628 625 600 547 534 531 515 502 4% 
Cash on hand and in banks_-_--.-..-..... do... 172 189 189 196 186 195 211 219 203 195 195 177 180 
Money borrowed..__....-..........-..--- do... 307 338 460 396 414 409 368 308 307 306 300 300 309 
Customers’ free credit balances. -........- do... 238 266 262 260 255 264 289 274 262 249 247 238 240 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) q 
dollars. 95. 76 95. 04 94. 86 94, 74 95. 25 94. 80 94. 50 95. 24 95. 13 95. 97 95. 63 95. 64 95. 50 
pomsstia peewnennnnnnnacenneneneen=-- > aE - S oe 98.58 | 98.27 * z 98. 30 oe %. a4 97.18 | 97.98 . o sf ® 97. . 
Ek eerie tm ovnoakoemine iin . , 48. 85 50.79 5 49. 83 56. . 57.40 58.95 . , 61. 
Standard and r’s C 
High grade rocnmts Sek. pet $000 bond 118.9 118.7 118.5 118.1 1188 119.2 117.5 117.5 117.1 116.7 117.8 117.7 118.0 
wer 
Com ite (50 pov + TRE do... 98. 9 99. 9 99. 6 98.0 99. 2 99, 4 97.4 99, 2 99.6 98.8 99.3 98. 9 98. 1 
LS ae do... 108. 4 104.8 104.9 105. 1 105. 3 105. 9 105. 0 106. 7 106.9 106.1 107.1 107.4 | 107.7 
Public utilit (20° bonds). .....-- do....| 104.5 107.1 107.3 107.2 107.2 107.4 104. 7 104, 1 104. 4 101.8 102.3 102. 2 103.5 
—_ iaaieide acer wibes _ *& 83.9 87.8 86.8 84.5 85.0 84, 82.4 86. 9 87.7 88. 6 88.4 87.1 83.0 
Defaulted oe RR aaa A 0.. 25. 5 23.9 24.9 24.4 25.1 24.8 21.9 24.1 25.6 27.6 26.7 26.4 24.0 
—_ (15 bonds) -...-- > 2 124.4 130. 4 131.0 131.2 133.0 133.4 125. 9 124. 4 120.1 119.7 122.1 122.1 123.3 
8. SR NE Te LIE 110, 2 111.7 111.1 111.1 112.0 112.4 110.7 110.1 108.9 110. 2 110.5 110.7 110.7 
bale otal onal rei ene | a pow Commission): 
on 
—, SS naenhendiogep mea thous. (Res 116,272 | 87, 766 125, 159 348 | 134,712 | 125,744 | 89,449 | 137,003 | 99,075 91,838 | 81,804 
ER do....|------.--] 222, 973 | 160, 801 209, 219 | 161,048 088 | 256, 089 | 178,409 | 306,812 | 202,862 | 179,690 | 151, 865 
on New vor Stock Exchange: 
See ee eee = 98,274 | 74 109, 888 | 76,382 | 116,561 | 111,586 | 78,643 | 121,066 | 86,629 | 80,772 2, 628 
eee "et See 201, 056 | 144, 101 189, 947 | 145,446 | 251,650 | 237, 263 | 165, 002 | 286,211 | 186,165 | 165,276 | 139, 58 
“eet (N. Y.8. E), 
thous. of do 125, 605 | 189,118 | 140, 157 178, 899 | 140,746 | 224,787 | 219,955 | 158,357 | 263,055 | 174,011 | 156,658 | 133,776 
d 299 2, 598 1,4 , 307 1, 470 1, 781 1, 138 944 8 545 953 
25, 306 | 186, 520 177, 592 | 139,276 | 222, 218, 817 | 157,413 | 262,176 | 173,467 | 155,705 | 133, 
19, 068 } 174,588 | 127, 515 163, 413 , 694 | 205, 251 | 206,145 | 148,551 | 249,192 | 162,311 | 138,597 | 124, 676 
6, 238 11, 932 11, 211 14, 179 13, 582 17, 705 12, 672 8, 862 12, 984 11, 156 17, 109 8 
63,992 | 56,041 | 56, 101 57,856 | 57,821 | 68,237 59,076} 60,532 | 60,579 | 60,572 | 61,956 89 
60,903 | 51,836 | 51,900 53,673 | 53,646 | 55,080 | 55,924 | 57,411] 57,471 | 57,466] 58,852 804 
, 089 4, 205 4, 201 4, 183 4,175 3, 157 3, 152 3, 121 3, 108 3, 105 8, 105 096 
,278 | 53,260 | 53,217 55,107 | 64,813 | 55,0384 | 56,261 | 57,584| 58,140 | 57,924 59, 258 112 
, 372 51,279 | 51,165 52, 984 52, 732 53, 257 54,419 | 55,7938 | 56,308 56, 051 57, 359 201 
, 905 1,981 2, 052 2, 123 1,777 1, 842 1,791 1, 832 1,872 1, 899 911 
2.15 2.07 2. 08 1.90 1.93 2. 24 2. 36 2. 51 2. 38 2.33 2. 33 2. 21 
3. 35 3. 30 3. 29 3.27 3. 26 3.35 3.35 3.35 3. 37 3.34 3. 36 3.37 
2. 83 2.74 2.74 2.73 2.72 2. 80 2. 83 2. 85 2. 86 2.83 2. 85 2. 85 
2. 99 2. 90 2. 90 2. 87 2. 86 2.95 2. 96 2.98 3.00 2. 98 3.00 3.01 
3. 28 3. 26 3. 24 3. 21 3.19 3. 27 3. 30 3. 29 3. 32 3.30 3.31 3. 31 
4.30 4, 28 4.27 4. 28 4. 28 4.38 4. 29 4.29 4.30 4. 26 4.27 | 4.33 
ELEN Ea uee areca eee . 2. 94 2.90 2.90 2. 85 2.85 2.94 2.97 2. 98 3.00 2.96 2.97} 29 
Wain aecie tigen econ " 3. 09 3.07 3. 06 3. 05 3. 04 3,12 3.13 3.15 3.17 3.13 3.13} 3.12 
ile otikile dip etl abiahie cheek athe WDinini 4. 02 3.92 3. 92 3, 93 3.91 3.99 3.93 3.94] 3.04 8.95' 3.97 4.08 





See note marked “‘t”’ on p. 8-17. 


* Revised. 
vised 


t 
data for Standard and Poor’s bond prices are shown in ta 
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 SurvEY 


For data beginning 1931 on Treasur 




















bond prices, which relate to partially tax-exempt bonds, 
le 36, p. 19 of the January 1942 SURVEY. 











see table 55, p. 17 of the December 1940 Survey. Earlier 
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Monthly statistics through December 1939, to- | 1942 1941 1942 
ieee ot he ded, oman be iowsd tatoo Bep- | Octo- |Novem-| D 
e sources of the » may und in t cto- ovem-| Decem-| Janu- | Febru- 
° + Supplement to the Survey July July | August | eeather | ber ber ber ary ary | March | April May | June 
Perl | 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds— Continued 
s—Continued. 
teed and Poor’s Corporation: 
Domestic municipals (15 bonds)...percent_. 2. 32 2.03 2.00 1,99 1.91 1.90 2. 25 2. 33 2. 55 2. 58 2. 44 2. 45 2. 38 
9G. Treasury bonds}. ...............- do... 2.00 1.90 1, 94 1.94 1, 88 1. 85 1.97 2.01 2. 09 2.00 1. 98 1.97 1.97 
Stocks 
Cash dividend payments and rates (Moody’s): 
Total annual payments at current rates (600 
nds, cnewsncebaneriades mi]. of dol__|1, 675.81 ]1, 821.08 |1, 822.61 /1, 828.35 |1, 840.31 /1, 889.13 |1, 927.69 |1, 926. 59 |1, 857. 45 |1, 850.15 |1, 805. 62 | 1,701.40 /1, 675. 01 
Number of shares, adjusted____.__-- millions_.| 938.08 { 938.08 | 938.08 | 938.08 | 938.08] 938.08 | 938.08 938.08 | 938.08 | 938.08 | 938.08) 938.08 | 938.08 
Dividend rate per share (weighted average) 
ich inekedheGstenconbipn dollars_- 1.79 1. 94 1.94 1.95 1. 96 2.01 2.05 2.05 1.98 1.97 1.92 1.81 1.79 
SS, EES eS hae Ge... 2. 81 3.01 3.01 3.01 2. 99 3. 2. 88 2. 88 2. 88 2.81 2. 81 2.81 2.81 
Industrials (492 cos.)_..... eit nang ees 1.75 1.93 1. 93 1.94 1.97 2.05 2.09 2.09 1.99 1.98 1. 93 1.79 1.76 
EI ee hee eS 2. 69 2. 59 2. 59 2. 59 2. 62 2.62 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 
Public utilities (30 cos.) ...........-.- vies 1.74 1.92 1.92 1,91 1. 86 1.82 1,81 1.81 1.81 1.80 1.77 1,75 1.74 
ER ae a eee can 1,75 1. 56 1. 56 1. 58 1. 58 1. 58 1.77 1.77 1.77 1.77 1.77 1. 66 1. 66 
ices: 
es price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100_- 46. 6 56.7 56.5 55.9 53.2 51.6 48.7 49.2 47.8 44.5 42.6 44.6 45.3 

Dow-Jones & Co., Inc. (65 stocks) 

dol. per share_- 35. 54 43. 01 42.99 42. 90 41. 26 39. 53 36. 92 37. 86 36. 79 34. 54 32. 92 33. 12 34. 20 
Industrials (30 stocks)...............- do....| 106.94 127. 57 126. 67 127.35 121, 18 116. 91 110. 67 111.11 107. 28 101. 62 97.79 98. 42 103. 75 
Public utilities (15 stocks)...........- we 1). 75 18. 48 18. 50 18. 62 17. 65 15. 93 14. 38 14. 41 13. 83 12.15 11.06 11. 68 11.93 
ES eee do_... 25. 63 29. 60 30. 19 29. 28 28. 54 27.92 25. 33 28. 01 27.85 09 24. 24. 29 23. 59 

New York Times (50 stocks). _........- De 73. 26 92. 24 91.32 90. 91 87. 37 87. 92 79.17 77.09 74. 46 69.17 67. 52 68. 30 71. 07 
Industrials (25 stocks)...........-...- do....| 129.42 162. 57 160. 33 160. 08 163, 71 145. 66 139. 86 133.77 128. 67 119. 65 117.45 119. 25 125. 05 
Railroads (25 stocks) -............-.-.- OD..o<« 18. 71 21. 92 22. 36 21.74 21.04 20. 19 18, 47 20. 41 20. 26 18. 69 17. 59 17. 35 17.10 

Standard and Poor’s Corporation:t 
Combined index (402 stocks). 1935-39=100__. 68. 2 83. 2 83.2 83.6 80. 4 77.4 71.8 72.6 69.9 66.0 63.3 63.2 66.1 

Industrials (354 stocks)...........-- . ee 70. 6 84.2 84.3 84.8 81.6 78. 6 73.8 74.3 71.0 67.2 64.8 64.7 68.2 
Capital goods (116 stocks) _......- ee 71.5 88. 4 88.0 87.8 82.2 78.7 76.3 78.6 74.8 70.8 67.8 66. & 69.0 
Consumer's goods (191 stocks)_...do_._- 69. 2 80. 2 81.2 82.9 79.0 74.2 67.6 68.8 66.2 63.9 61.8 62.9 67.6 

Public utilities (28 stocks).........- GOiscs 58.4 81.8 81.0 81.3 78.5 74.5 66, 2 66.1 64.5 60. 5 56.5 57.2 58.8 

0 ag CP SOP. as diipbowaconeanwne. do.... 62.9 73.8 74.4 72.6 70.3 68. 4 61.0 69.0 68.4 65.0 61.1 60.3 59.0 
ther issues: 

Banks, N. Y. C. (19 stocks)__...._-. a 67.9 89.0 88.4 87.6 84.9 78.5 72.1 73.8 70.9 62.6 60. 4 62.5 66.3 

Fire and marine insurance (18 stocks) 

1985-39 = 100- . 98.5 111.9 115.4 115.6 114.0 111.5 106.1 107.6 101.7 05.9 89.5 90.6 97.2 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

Market value. ..-.........- thous. of dol__}-....-.-- 611, 464 | 415,088 | 512,750 | 493,760 | 509,040 /1,085,599 | 512,503 | 296, 408 | 841, 230 | 272,889 | 265,455 | 273, 279 

0 ee eae thousands..|.-......-- 20,073 | 22,087 | 24,682 | 24,724 | 26,686 62,676{ 28,359) 14,018 | 16,301 13,613 | 12,625 | 12,838 

On New York Stock Exchange: 

Market value___........-.. thous. of dol__|--..-..-- 522,475 | 346,227 | 426,839 | 413,341 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 

|. SEE ee ee thousands-_j--.....-- 22,226 | 15,858 | 18,021 | 18,512} 19,000] 46,801 | 22,236 10,610 | 12,175; 10,079 9, 685 9, 932 
Exclusive of odd lot and — sales 

cenit Ney Rg Cs Pee ..--thousands.| 8,374] 17,871 | 10,875 | 18,545 | 13,137 15,052; 36,387; 12,904 7, 926 8, 580 7, 589 7, 229 7, 466 
ares liste A FE 

Market value, all listed shares.._.mil. of dol_.| 34,444] 41,654 | 41,472 | 40,984 | 39,057 | 37,882] 85,786 | 36,228 | 35,234] 32,844 | 31,449) 32,914/ 33,419 

ae of shares listed....-....-.-- millions..| 1, 471 1, 463 1, 464 1, 463 1, 465 1, 464 , 463 1, 467 1, 467 1, 469 1, 469 1, 469 1,47€ 
s: : 

Common stocks (200), Moody’s- --.- percent -- 6.4 5.8 5.9 5.9 6.3 6.8 7.3 7.2 7.1 7.7 7.8 6.9 6.6 
menue (16 StOGke).............-.2-.--- ee 5.5 4.5 4.6 4.6 5.0 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 
Industrials (125 stocks).............-- a 6.1 5.8 5.9 5.9 6.4 6.9 7.3 7.4 7.2 7.7 7.7 6.7 6.4 

surance (10 stocks).............-... Ri. 4.7 4.0 3.9 3.9 4,1 4.1 4.5 4.5 4.6 5.0 5.3 4.9 4.8 

Public utilities (25 stocks)...........- do... 8.2 6.4 6.4 6.5 6.6 6.9 7.6 7.6 7.7 8.5 8.9 8.2 8.4 
SE | eee do.... ye 5.9 6.0 6.3 6.5 6.8 8.2 7.2 7.4 8.2 8.3 7.8 7.8 

Preferred stocks, high-grade (15 stocks), 

Standard and Poor’s Corp.f------ percent -. 4.32 4.05 4.02 4.04 4.07 4.11 4.15 4.21 4. 24 438 4 52 4.48 4.40 

Stockholders (Common Stock) 

American Tel. & Tel. Co., total...... i ec. Re Ame! | RR Re ar 5 eee Pe WP to ccccess, a 689, 152 
— Wieiisd dh cuhes anon apiitakainintoshitet EE Ss .  SET ST 0 iy RRR SR Dace 4 See eee EE ARS 5, 214 
Pennsylvania R. R. Co., total..........-- (EE: RE ae SB a 2 et ETS. a 
RB REELS a ie Ob IGP Be ARS Sh EE PERE SSE FREE EL Roe. 5p OD Fo nneesess ous 374 
U. 8. Steel Corporation, total.........._- do. i PL OR, Ia, EES Mees. 106, GB | -«55..54<}. 2 .see " 039 
RE Se GE Le a Ee ae Woithow em eooeudaim gos coeens eS 
Shares held by brokers-_-.-_- oe dg ee Se Eee | a, ee 24. OD j.-<-<5-5-].-. 24055 24. 90 
FOREIGN TRADE 
INDEXES @ 
| 
Exports of U. S. merchandise: 
SSE Laws pogereet 1923-25 = 100. _- 159 189 
FP a es Aly <6 Ge. 5.. 119 162 
STN STE Sige > asa 75 86 
Imports for consumption: 
RRR TERR TTY a or do_.-- 135 110 95 
DS in oo oa rvbsoilisede diate, ae 86 79 70 
RADAR REDE SES Pe BAR do...- 64 72 73 
VALUE ® 
Exports, total incl. reexports... thous. of dol__|___..- __.| 858, 649 | 455, 257 | 417,139 |! 666,376 | 491,818 | 651,555 | 479,480 | 478, 531 | 608,570 | 681, OO he nets hes. 
xports of U. 8. merchandise. ..-do.._-|__..____-] 348, 890 | 438, 264 | 406,057 |1647, 462 | 481,630 | 635,179 | 473, 537 | 474,896 | 602,542 | 674,282 |__....___|..__._.- 
eneral imports. ............ ..do.__.|_..____._]] 277, 847 | 282,513 | 262,680 | 304,127 | 280,525 | 343,704 | 253,654 | 254, 038 272, 287 | 284, 122 |......-.-|.-.-.... 
Imports for consumption............-..-- do....|.....-.-.| 264, 685 | 273,898 | 265, 162 | 292,303 | 276,224 | 838,272 | 256,129 | 239,456 | 252,050 | 222,913 |.........j_-._.... 









































t Partially tax-exempt bonds. 

! Figure overstated owing to inclusion in October export statistics of an unusually large volume of shipments actually exported in earlier months. 

©The publication of detailed foreign trede statistics lee been discontinued for the duration of the war, effective with October data. Indexes of the volume of foreign trade in 
agricultural products and data on the value of exports and imports by grand divisions and countries and by economic classes, which have been shown regularly in the Survey, 
are available through September 1941 in the February 1942 and earlier issues. For revised 1939 data on value of foreign trade see pp. 17 and 18 of the April 1941 issue. 
of Plea —. Earlier revised data for Standard and Poor’s stock prices and. preferred stock yields are shown, respectively, in table 37, pp. 20-21 and table 39, p. 22 

e January 1942 Survey. 
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S-20 SURVEY OF CURRENT BUSINESS September 1949 
Monthly ie Geena Doe December 1939, to- | 1942 1941 1942 
© the ofthe ro! di a the 8 Oct N D J Feb: 
Beiccone , und in the iep- cto- ovem- ecem- anu- ebru- : 
1940 Supplement to the Show July | July | August | tember | ber ber ber ary ary | March | April | May | June 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. -.........-...- thous. of dol__}_.......- 10, 874 10,926 | 11,942 12, 143 11, 904 14, 051 11, 809 11, 582 11, 976 12, 134 ~~ ssl eee 
Operating income._............---.------- A SER. 78 80 78 101 95 131 79 90 77 70 |.....-cealeanee 
Local Transit Lines 
—. average, cash ratet..........------ cents..| 7.8060 | 7.8144 | 7.8144] 7.8005 | 7.8005} 7.8005 | 7.8005 | 7.8005 7. 8033 | 7.8033 | 7.8060 | 7.8060 | 7. 8049 
| ES thousands. -}1,023,167 J 792,539 | 793,570 | 828,576 | 895,991 | 856,773 | 941,924 | 946,315 | 885,128 |1,003,196 {1,004,698 | 1,034,361 |1,015,799 
3 ing revenues... ..........- thous, of dol__}_.......- 57,839 | 58,463 | 59,865 | 64, 61, 671 68, 133 68,637 | 65,004 2, 561 72,668 | 75,512 | 76,494 
Class I Steam Railways 
Freight coteoiinn (Federal Reserve indexes) :t 

Combined index, unadjusted - _ . 1935-39 = 100. - 142 138 140 145 144 141 128 129 129 129 136 138 139 
>, Jp Stlen do... 132 127 139 140 138 135 125 136 132 125 135 139 135 
SARS ae do.... 177 172 167 172 165 168 182 184 184 175 176 181 179 
ee ce ncnnwecs do... 173 r148 160 149 147 143 129 140 153 149 159 161 165 
pees and ae products..........- Ps wie 138 163 125 122 104 115 113 125 110 102 100 99 lll 

oS 2 do... 76 70 80 111 146 117 97 95 7 77 90 89 81 
ieenéinn, OS Ee a een do... 57 99 | 99 102 101 101 96 93 96 92 81 62 0 
ONE 2S aa do... 325 283 271 261 232 199 69 46 47 73 218 303 318 
EEE ae ee ele aloe do... 148 139 141 150 151 150 138 134 135 139 142 144 145 
Combined ondex, “SES eae do... 142 138 139 130 127 135 137 140 139 136 143 143 14] 
ON cima do... 155 150 158 133 121 121 111 119 116 122 160 164 160 
tA nil aS SOS ES aoe aes do... 205 200 199 176 165 159 167 153 150 168 200 197 199 
eS EES eee aaa 0... 172 149 152 138 140 146 145 156 159 149 159 155 159 
Grains and —_ products-........-- do... 95 112 103 111 97 118 124 142 131 119 117 115 113 
a es heals do--- 90 83 84 84 95 93 101 99 95 97 101 98 108 
Merchandise, 1. c. ]..-...------------- do... 57 100 99 97 97 99 100 7 100 92 80 62 60 
ESE RES Se sae ay Pen gee aero do... 180 156 155 149 178 204 246 186 187 282 267 289 183 
Ea ee e.cnc 149 140 141 135 133 144 149 152 151 143 141 142 144 

ah = penal loadings (A. A. R.):4 
Ae he CER Stk RES thousands 3, 322 3, 413 4, 464 3, 539 3, 658 4, 318 3, 046 3, 858 3, 123 8,171 3, 351 4,171 3, 386 
OE Te es ae RE a Oe do._.. 605 578 840, 65 675 790 575 797 629 610 645 830 661 
EES RES eS do... 54 53 66 52 53 64 54 71 57 55 56 70 87 
SSS eae do.... 203 174 248 176 184 214 153 208 185 184 196 245 204 
Grains — grain products_.........-- > 194 230 224 167 149 194 155 212 154 146 141 174 14 
RE SS een wee 40 38 55 59 82 82 53 65 42 43 50 62 45 
ee ee ee ae 346 603 784 618 641 7 582 711 597 584 525 492 378 
ERS RE EER a do... 363 313 386 286 271 277 77 65 52 72 235 420 350 
ON ee eee 1, 517 1, 425 1, 861 1, 529 1, 603 1, 929 1, 396 1,729 1, 407 1,477 1, 503 1, 878 1,528 
Freight-car surgien, come ERIE RR do... 71 67 47 41 42 61 75 60 59 58 56 7 82 
SR ERE Sr eee Tr do... 46 27 19 15 18 28 27 22 22 23 28 42 55 
vis 2S EE DAS do-. 7 20 11 10 10 18 32 22 20 17 12 10 9 

Financial operations: 

Oo iting revenues, total_....- thous. of dol_} 665, 182 » 493, 674 | 488,979 | 517,605 | 457,012 | 479, 560 | 480,691 | 462,486 | 540,118 | 572,531 | 601,002 | 623,687 
Freight oo Sang SE eee eee ae eee --<<| 538, 405, 503 | 410,213 | 411,241 | 440,122 | 385, 241 | 389,223 | 392,571 | 377,593 | 445,490 | 468,007 | 487,982 | 501,343 
hen NGS DS AA i a Re - ...| 91,939 | 47,402 9,773 | 43,521 42, 231 40, 519 53, 868 55, 697 54,746 | 59,106 | 66,116 74,345 | 82, 268 

Operating expenses............-.------- .| 390,477 § 310,035 | 313,843 | 312,287 | 361,502 | 335,614 352, 532 | 348,781 | 327,653 | 360,011 | 366,756 | 375, 440 | 378, 472 

Taxes, joint it facility and equip. reais do. -| 141, 703 | ” 69, 029 68, 513 72, 622 62, 446 52, 633 46, 480 62, 944 68, 347 87, 749 | 103,741 | 115,933 } 126, 484 

Net railway operating income. -.._----- do....| 133,001 FF 106, 382 | 111,318 | 104,070 | 93, 657 765 | 80,549 | 68,966 | 66,486] 92,359 102, 034 | 109,628 | 118, 731 

ree eae ERE EE espe ae | 2G Teer” 63, 628 59,324 | 53, 676 , 226 | 55,492 | 26,130 | 23,716 | 46,888 |: 57,890 | * 63,668 | 77, 

ting results: 
Freight carried 1 mile_......--- mi). of tons__|......... 46,067 | 49,237] 47,616 | 51,135 | 46,032 | 44,545 | 46,666 | 44,109] 51,853 { 53,631 | 58,517 | 57,304 
Revenue per ton-mile__............- SE . 947 - 902 9 . 922 . 904 - 943 .914 - 926 A . 937 . 000 |..scaue 
carried 1 mile____......- millions._}_.......- 2, 756 2, 936 2, 527 2, 397 2, 299 3, 055 3, 078 2, 895 3, 070 3, 427 3, 823 |.ncceene 
Financia) rating revenue ad ” 
485.4 | 464.1| 452.6] 476.0) 486.2| 495.3] 518.9] 541.7] 584.2) 617.8] 6274 
407.7| 389.5] 375.9| 398.7] 403.2] 406.6] 423.9] 443.0] 474.8) 499.4] 508.6 
44.4 41.6 44.1 45.1 49. 4 53.6 60. 1 63. 0 71.3 81.0 79.4 
374.4 379. 4 403.2 | 403.1 409.8 413.1 420. 3 445.7] 471.5 486.5 | 499.5 
111.0 84.7 49.4 72.9 76.4 82.3 98. 6 96.1{ 112.7) 131.2] 1979 
65.2 42.1 10. 5 33.1 36. 6 40.0 57.7 52.4 70.3 $2.9 |.c0cdem 
Canals: 
557 507 700 534 0 0 0 0 201 401 462 
1, 366 1, 481 1, 719 1, 546 1, 283 sp Ae SS BP RRE RS A a 
818 71 882 818 538 7 ie. are eee ts -ontoeuue 
975 94 948 774 36 0 0 0 784 |. -cssine 
Sault 15,235 | 14,401 | 13,923} 12,223] 2,137 0 0 0} 10,216 | 15,983 |... 
Ww 1, 858 1, 620 1, 688 , 466 369 0 0 0 1,025 1, 816 |...ceum 
— 
352 326 332 230 244 177 167 (*)  |--------- a 
265 211 251 240 119 81 65 100 206 251 225 
3, 105 2, 492 863 2, 206 2, 992 2, 753 2, 762 ( ewecsess=|. ou cacs «cosa 
1,771 1, 691 1, 759 1, 374 1,711 1, 453 1, 410 i Coe ae 
ES , SEs Ce ee Ses ee Shae — 
4, 418 3, 978 4,040 > he Se 2 EE ee ee Pee Pee) ~osea 
2, 229 2, 033 2, 031 | eh SERS ER SRB ad eacecleccccencu|>seoues=<1..scecceleene 
oO ns on scheduled air lines: 
ee ES ae thous. of miles__|________- 12, 154 12, 472 12, 127 12, 200 11, 501 10, 855 11, 127 9,979 | 11,352 
eee St eae 1,822,217 |1,842,858 | 1,962,284 | 1,760,770 |1,689,093 |2,385.786 |2,531,162 | 2,169,543 |2,560, 255 
Passengers carried___...........----. _...__ eee: 434 | 447,316 | 455,647 | 420,393 | 324, 546 | 298,680 | 300,900 | 286,435 | 371,398 
ae flown....... thous. of miles _..--§ 147,419 | 158, 158,151 | 150, 9 115, 825 | 111,077 | 113,135 | 104,220 | 139, 061 

otels: 

Average sale occupied room-.-.---- dollars __ 3. 45 3. 29 3. 56 3. 52 3. 55 3. 61 3.39 3. 40 3. 39 3. 30 

Rooms occupied__._._.....-- percent of total. 69 64 68 69 71 69 61 71 7 70 

Restaurant sales index.._.._....__- 1929=100_. 125 103 115 108 108 114 103 107 101 100 

Foreign travel: 

U. S. citizens, arrivais__.........._. number._|_____...- 13, 491 14, 613 11, 328 11, 668 8, 991 10, 799 9, 456 6, 723 8, 745 7 

U. 8S. citizens, departures____..._....._- _ Sa Pe 10,739 | 13,718 11, 807 9, 942 8, 748 11, 339 7, 871 5, 754 , 222 1 145 

PIELG cas Gthbtewidcicerccensnse Tt dusithaky iseus teal 853 729 612 714 945 636 408 448 532 462 389 

ERASE SRE eee pape ee “SESE a ee h ot 3, 083 3, 359 3, 911 2, 188 2, 256 2, 581 1, 954 1, 924 1, 560 1, 699 1, 673 

CTE LAL AES TE: do... 15, 042 5, 673 5, 734 4, 687 4, 331 6,177 4, 549 5, 145 6, 020 6,881 | *7,923 | *7, 

* Revised. Data for August’and November 1941, January and May 1942 are for 5 weeks; other months, 4 weeks. 


4 
*New series. Adjusted data’on financial operations of railways beginning 1921 appear in table 33, p. 16 of the September 1940 issue. 
facility and nen rents is shown to provide figures for obtaining total railwa 
tRevised Data on fares revised beginning August 1936; 
1940 on the revised basis differ ~ slightly from those shown in tab! 


23, pp. 21-22 of the August 1941 Survey. 
{Data 


see p. 45 of the 
le 13, p. 8 of the 1 March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in table 


represent daily average for week ended on the last Saturday of the month. 
o' Beginning Feb. 1942 data include passports issued to American seamen. 


2 Jal 


nses as given in the adjusted figures of financial operations. 
uly 1940 Survey. Passengers carried revised to cover data for 188 companies. Data for 


« Publication of data has been discontinued for the duration of the war. 


The new series on taxes and joint 
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942 mber 1942 SURVEY OF CURRENT BUSINESS S-21 
Septe 
= 
Monthly statistics through December 1989, to- | 1942 1941 1942 
hie de pry ~Apefay ery = Se Octo- |N D J Feb 
sources of the data, may und in the a ¢ ovem-| Decem-| Janu- ebru- 
” to Supplement to the Survey July July | August tence ber ber ber ary ary | March| April | May | June 
TRANSPORTATION AND COMMUNICATIONS—Continued 
Bi eg 
TRANSPORTAT ION—Continued 
Travel—Continued 
National parks: 
. eee number..| 342,043 [1,020,648 |1,112,293 | 430,608 | 253,489 | 129,890 | 59,812 | 60,767 | 59,338 | 60,808 | 94,192 | 137,187 | 221, 697 
this Automobiles........-.-.-.-.----.------d0....| 98, 147 | 292, 273 | 302,025 | 132,359 | 78,112 | 39,383 | 18,152] 17,477] 16,821 | 17,760} 28,203| 41,196| 67, 454 
“ Co.: 
‘ Payrenve passenger-miles_........thousands._|..______.] 825,839 | 850,348 | 797,408 | 840,925 | 763, 624 |1,017,616 |1,273,822 |1,208,162 |1,288,858 1,445,506 | 1,496,048 
8060 Passenger revenues_-..---....- thous, of dol...|.........| 4,880 5, 074 4, 857 5, 138 4,776 5, 608 6, 929 6, 421 6, 935 7, T84 8,092] 8,509 
5,722 COMMUNICATIONS 
3, 404 Telephone carriers: 
Operating revenues. .-.......- thous. of dol. .|.______..] 120, 116 | 119, 224 | 121,259 | 124,000 | 119,818 | 128,993 | 128,257 | 123,860 | 180,347 | 43) 727 | 133,076 | 184, 216 
Station revenues.--.........---.-.--. do...-|__..._._..] 74,858 | 74,236 | 76,470 | 78,700 | 77,292 | 80,229 9,974 | 77,771 | 79,698 80, 264 80, 070 078 
ini ckiscinwei oninsndaeeeune | ete) CARI 35, 543 | 35,266 | 35,029 | 35,368 | 32,526 | 37,782 | 37,441 | 34,961 | 39,471] 49297] 41 616 ro 379 
139 Operating A is do....|___......] 80,329 | 77,934 | 79,159 | 82,052 | 79,651 | 87,307 | 82,935 | 79,414 | 84,365 84,372 | 85. 655 85, 542 
135 Net operating income.-..-...........-.- do....|......._.] 18,554 | 19,553 | 20,477 | 20,165 | 19,645 | 32,532) 21,166 21,307} 21,647] 91’ 506 22, 264 22 167 
179 Phones in service, end of month.thousands..|_.____...] 20,535 | 20,657 | 20,817 | 20,954 | 21,067 21,206} 21,362 | 21,481 | 21,505 21, 702 21,815 | 21’ 88s i 
165 Telegraph and cable carriers:} , . . 
Il Operating revenues, totalf---_- thous. of dol..|......_...] 12,875 | 12,674 | 12,555 | 12,566 11,583 | 15,448 12,732] 11,697] 13,074 13,587 | 13,877| 14,398 
8 Telegraph carriers, total_......-...--- do....|.........} 11,784 | 11,616 | 11,461 | 31,493 | 10,436 14,089] 11,563 10,724] 11,940 12,553 | 12,824 151 
Western Union Telegraph Co., revenues 
318 from cable operations. ...thous. of dol_.|__._.__- 551 499 518 553 533 734 620 565 663 661 658 678 
145 Cable carriers.-..---..-.--. d Saas 1,141 1,058 1,094 1,073 1,147 1, 359 1, 169 972 1, 134 1, 035 1, 053 1, 248 
14] Operating expensesf. ee 10, 965 10, 7 10, 830 y 10, 276 12, 003 11,054 10, 246 , 889 11, 188 11. 639 1. 712 
160 Operating incomet Ricawneel 966 1, 065 782 784 390 2, 215 4 918 1, 088 005 1 216 
199 Net incomet---.-..---- RNAS eH eS . 2 Sag 513 568 401 316 488 1, 488 61 465 480 ” 572 380 787 
159 Radiotelegraph carriers, operating revenues 
3 thous. of dol__|_.__.__- 1, 386 1, 264 1, 205 1,316 | 1,197 1, 442 1, 163 1, 092 915 1,082 1, 108 1,204 
4 CHEMICALS AND ALLIED PRODUCTS 
144 
CHEMICALS 
}, 386 Alcohol, denatured: 
661 Consumption. thous. of wine gal..|_____. _..| 15,035 | 15,264 17,100} 18,302| 16,977 op A PERS See Sosty SE Se Loe 
87 Production.........- e ree: 6 ie 15,242 | 15,065 | 16,908 | 18,185 | 16,965 ( x EER EO He Kw ery 
204 Stocks, end of month_.........-...-.... 2 eee 1, 089 861 740 724 i CREE CEA MERNGMES: “Ralf ge See aehe 
154 iO aoe nni tail woes iia Sombie) a lig Oey Cu Eh) GRY ae hn ea, 
45 EE co cctievaccchil thous. of proof gal..|__._.__- 33,021 | 34,299 | 35,757 | 36,393 | 37, 541 |! a, EN FSA iataives 2 Sy Sa. 
378 Stocks, warehoused, end of month_-_..- . | ie “a 7% 7,108 | 10,117 6, 491 7, 143 8, 038 he ay US RN Kat MO ye 
350 Withdrawn for denaturing............. *, Saal aa 3 27,564 | 27,3 4 92,606 | 90572) (0) nnn ee eee 
, 528 Withdrawn, tax-paid__................- , Ot Se 2, 838 3, 071 3, 435 2, 555 2, 505 ae] EN ERNE vee E SERB ee 
82 lala emma enamel Te Meena Saini Gh eke 4 ion fulmaioe, | MEN woe 
55 Exports, refined__-.......-.....-...- gallons..|_........] 21,605 | 7,545] 9,340 (9 | eeccnecge] cnccnocidelecoosanuhl sc. sie hile cian Gna 
, Pe ee Yo dol. per gal 44 44 44 4 54 58 ol ah tek: eS 
Natu °c oS) aE ol. per gal. . 58 : . . . . . . 58 58 58 
t te pure, f. o. b. works*...._.. Bisisa 2 . 30 .30 -29 . 28 -28 28 28 2B 2 .28 fo . 
’ Production. ’ 
, 268 Crude (wood distilled) _ .-...- thous. of gal_.|__._.___.. 417 450 487 502 529 557 w aed SPEED MERE Me Phare 
a eo sais Sis| sacoo] S| ARMS] EGS | BME] tS] BSS) Lh |araar | aaa aw | aaa hae 
' Explosives, shipments-_..........- thous. of Ib..| 40,409] 41, , , , 36,720 | 37,681 453 | 41,045 | 40 5 45 | 42 loi 
, 731 Sulpbur production (quarterly): he 40,545 | 42, 103 
700 SEG phovcndwantnncanne sewn SOME COB. he sas. Bias onnene owns 129, 365 |...... fa-|-cescccee | naan ERee aaa 1 S| es 163, 810 
SE iaiierecenccadsccnnniwass idedon Disab np cnan aaaeectedeluacnthanl 670, 063 | .......--|---.----- es tien, RAMEE? wniaReciachinas Th SE bec: 774, 706 
, 304 as es ee es a PRR . 
wees Price, wholesale, 66°, at works 
ones dol. per short ton..| 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
14 FERTILIZERS 
08,6 Consumption, Southern States 
79.4 thous. of short tens_. 70 58 71 134 168 
99.5 SS Ee aa: long tons._|_....- 164, 695 | 295,885 | 136, 503 (* 
27.9 ERP ema)» ‘es SRR __| 15,675 | 17,783 | 13,196 (¢ 
Sy Phosphate materials§_............ iG: “ad Sepa: 141, 557 | 270,646 | 105, 919 (e 
Prepared fertilizers..............-.-.-.- ” ES See 201 407 2, 879 §2 
I oh. cna henmeateednces fa pegs ___| 33,638 | 69,096 | 118, 139 e 
SE REY Es RS ae 32,691 | 67,406 | 108, 759 (¢ 
462 MI oo cc mmeulanes, | 2 IR 16,350 | 32,148 | 67, 594 (e) | 
awite SEEPS RREESEAS SEK Aled Panag 25 457 780 (>) | 
oer er ae: “Rt Sasa 3 20 5, 951 is a. 
sous = qrholesale, nitrate of ye c. i. f. sae ~~ Less Len Lee en 1.680 Lee 
- gia MG Uae o). per cwt_. 65 . , . . . . . 1. 650 1, 650 . 
Potash deliveries --------_~-=-7. short tons..|.__'- | 41,004 | 48,882 | 39,043 | 60,099 | 63,646 | 60,807 | 57,113 | 51,402 | 56,380 | 44.904 | ob C20 | 1-650 
eee  adhainend d 383,499 | 379, 267 | 364,505 | 413,240 | 419,946 | 487,558 | 487, 164 431, 634 
“ae SR ondinnns-sexsngwecsweosan- _ , 79, » OM , , , , 457, 302 , 01 , 
285 Shipments to consumers............... doz-..|--277-_,] 62.817 | "65,150 | 130, 906 | 120; 203 | "87,581 | 80, 113 | "77,725 | 146 46 | 204° 85 | 254,280 | 440,685 | 453, 005 
soos Stocks, end of month._.......--.....-.. do....|/_____#§ 914,202 | 978, 014 |1,022,410 |1,051,966 |1,050,633 1,049,268 |1,082,860 |1 017,847 | 911, 507 | 780,135 | 760° 761 | 915, 172 
a NAVAL STORES | 
Rosin, gum: 
a: Price, wholesale ‘“H” (Savannah), bulkt 
ee dol. per 100 Jb... 3.10 2.13 2. 45 2. 49 2. 44 2. 64 2. 89 3.16 3. 22 3.06 2. 89 2.82 2.95 
we Receipts, net, 3 ports.......... bbl. (500 Tb.)-.| 96, s72 | 38,706 | 29, 886 | 20,282 | 24, 526 | 34,516 | 34,687 | 30,214 | 19,862] 3,733} 16,353 | 1.7.85 | 9.2.08 
Stocks, 3 ports, end of month._.........do__.- 229) 436 | 461, 157 | 428,945 | 419,979 | 372,983 | 297, 168 | 270,383 | 269,496 | 257,926 | 250,110 | 239,817 245, 086 237’ 420 
Turpentine, gum, spirits of: te ? ’ 
Price, wholesale (Savannah).....dol. per gal..| | 4 47 . 67 . 76 7 - 76 .73 -76 - 76 . 73 - 65 61 63 
Receipts, net, 3 ports...-...-.- bbl. (50 gal.)--| 3) 4¢¢ | 8-482 | 10,066 | 10,755 | 10,942 | 5,900] 12,231| 6,357| 1,127 784 | 4,550 6 55 oa 
ic Stocks, 3 ports, end of month_...__.__. --d0... | 39’ je4 ] 35,617 | 34,339 | 36,669 | 26,389 | 18,955 | 15,676 | 26,504 20,496 | 16,675 | 17,010 17. 758 2 sa 
aa OILS, FATS, AND BYPRODUCTS 
ie Animal, including fish oils (quarterly):t } 
. 43 Animal fats: 
“1 Consumption, factory.....--.. oe 6 ee > ae ar 338, 647 |.....-..- | seas 900, THI... cwicdapcwucces 90 O08 1... 379, 256 
198 | ia ae RR Ta ei ON, IES, FSS Ry REN 685, 208 |......... lensgnudiel ye, ea Lis 2 See 699, 673 
qn. end of quarter_............-.- ” rt RRR, APE ree. 504, 968 |........- wocasmute | ES. ee Fi ly Sen, Mae 365, 870 
reases: 
“e Consumption, SE gE Regs o2 ches oS). El pasaagibbacosaus’ ee ll Pe ee Li babibanl SIRO ac cseiing eon cnsces a eh CRAMER, ciioe LLL NS 135, 020 
= Production... ._ eS Reh 5 eee ME a sgdivennalienh BIE ho. wan <aihebannten ToT Maman epee ye) RMR HTS Saee 141, 187 
. Stocks, end of quarter.........-..--.- eed ae, See lecerenneae 103, 068 |... ... wontecereeese 105, 816 |... ...-.-fo----0-08 100, 330 |...-.----'........-1 102.044 
244 ‘ Deficit. §Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey, 
* Publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
int * Data are no longer available for publication. tRevisions for quarters of 1940 not shown in the December 1941 Survey will be shown in a subsequent issue. 
tes Bi] sogeetinn of data on consumption, production, purchases, shipments, and stocks of sulfuric acid by fertilizer manufacturers formerly published in the Survey 
in discontinued. 
for tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16, of the November 1940 Survey. Wholesale price of gum rosin revised begin- 
ble 
ning 1919; see table 3, p. 17 of the January 1941 Survey. , 
*New series. Data beginning 1926 for price of synthetic. refined methanol will be shown in a subsequent issue. o'Formerly desienated “refined (N. Y.).” 
® Formerly designated ‘95 percent (N. Y.).”” There has been no change in the series. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 























to the the data be to din the | | Se 
sources e . may be found in the . i - 
1940 Supplement to the Survey July Joly | August | tember 
OILS, FATS, AND BYPRODUCTS—Con. 
Animal, including fish oils, quarterly{—Con. 
Consumption, factory...--..-- = TE OES eee ont a 50, 018 
hile Relies dhinbin mile winnie s “GE GREE FEED SR 
Stocks, end of uarter. aad penne sed TI  Eainks atone sstee kalia apace 162, 659 
Vv le oils, to 
‘onsumption, crude, factory (gnasterty)$ i 
| 2 a ee 
il ci detb eked acadamss thous. of Ib__|---.--.-- 4, 729 7, 185 7, 428 
PENNS De wintisapiie esse neous | 2a Wwe * 69,615 | 94,756 | 93,221 
a Se Sara ean do... oH Ld Pe 13, 322 7,120 5, 767 
All other vegetable oils f.............do-_.__|-.------- 56, 87,636 | 87,453 
Production (quarterly)t-....-...- mil. < 33 SERRE RA | RSS 72 
Stocks, end of quarter: ¢ 
Crude (1 2 i ae ” Shs) EES. * Sesto Gee 7 
SES SS a a a a “GEE ERE SRA Eee 
Copra: 
= factory (quarterly) t_short none. aes. Heke Sh Se 56, 403 
NERS EES SET SS “c's SRC eG 3 17, 259,| 25, 487 33, 766 
ely ene of quarter ¢................ “Waka REPT Ss 3 WERT 36, 413 
Coeonut or copra oil: 
Consumption, factory: 
Crude (quarterly) t_........-.- ee ee eee eS + aS 187, 302 
Refined rar Oe ee Sd cad , “es a: § he RE , 983 
In oleomargarine..-.............--- ae ae 2,474 2, 421 3, 574 
EE cntad tenders beans ta do _.-.-----§ 30,973 | 46,369 | 44,695 
Predustion (quarterly): ¢ 
cial hi ckemsnasmesss [See Gee: es eee 70, 444 
EEE LR Aa SEA ae ee SERIE OSs SD 93, 710 
Stocks, end of quarter: f 
| SARS AEST Se , et ee! ae. eee 186, 290 
Te aw enclinie Pes EE: ae Ree , 994 
Cottonseed: 
Consumption (crush)-_..thous. of short tons 62 79 107 419 
I iicinirandacnccnccces=s G0:..: 7 19 105 1,040 
Stocks at mills, _ eraeeth. .......<.. do__-- 8i 131 129 749 
Cottonseed cake and meal: 
oe cidinn rewntgrermncde short tons_-_}--------- 1 53 102 
ii menweduciod do_...| 31,384 35, 503 | 46,186 | 180,929 
Stocks at mis end “SE SET do__..| 192,910 | 164, 444 | 131,618 | 174, 385 
Cottonseed oil, crude: 
I thous. of Ib._| 20,996 | 26,288 | 33,779 | 129, 499 
Stocks, end of month__..........--_---- do... 34, 167 29, 708 32, 107 79, 584 
Cottonseed oil, refined: 
Consumption, factory (quarterly) t___-- RG) eee EE ak BAe 317, 273 
In oleomargarine.-..............----- do._..| 10,400 11, 413 10, 131 12, 525 
Price, wholesale, summer, yellow, prime 
ty ¢ SO See es dol. per Ib_. . 140 -118 19 - 136 
0 FRESE thous. of Ib_.| 36, 661 49, 627 32, 828 63, 536 
Stoeks, end of month................--- do.._.| 310, 433 § 204,005 | 234,242 | 178,724 
Flaxseed: 
Ls Se thous. of bu_-|--------- 1,051 1, 139 1, 853 
447 722 8, = 8, 682 
164 161 412 
468 1, 107 3, 364 4,773 
241 219 348 1, 252 
566 207 109 319 
Stocks 98 247 485 1, 418 
Oil mills (quarterly): 
SY ES Rae A eee eee ee eee 12, 175 
Stocks, end of quarter___..........-.-. ’ rh RES: SSS See 12, 385 
Price, wholesale, No. } (Mpls.)_.dol. per bu. 2. 46 1.92 1.89] 1.99 
Prodnetion (crop estimate) - --_- thous. of bu_.| ? 41,730 }----.---- Sa Seas Bebe eoees 
Linseed enake and meal: 
iki ie tcteidccdsinced thous. of Ib_.|-------- 907 914 1, 740 
— from Minneapolis...........do-- 31,440 ] 29,280 | 32,120 | 45,840 
0 
Consumption, factory camels a day RE, EA 5 Fe oe 141, rr 
Price, wholesale (N. Y.).....-.--.dol. per Ib. . 137 113 112 114 
Production (quarterly) ......---- OR BE UE ues ees a 236, 744 
Shipments from Minneapolis. -.._-_.__- do_...| 27,900 | 24,300 | 21,500 | 21,900 
Stoeks at factory, end of quartert_.___.- ” “RS Qe ots eye oe 161, 255 
Soybeans:* 
Consumption (quarterly) ------- SS ES | TRESS, Serre non 13, 175 
Price, wholesale, No. 2, yellow (Chicago) 
dol. per bu_. 1.72 1. 50 1. 57 1. 83 
Production (crop estimate) -.._- HORS “SA: Rar as eae 
one = oS ER - Sa peraie: Tarrant 690 
Consumption, refined (quarterly) 
thous. 4 Sb. Avci..c..cdbdbukioustaedeces 90, 803 
Price, wholesale, refined, domestic (N. Y.) 
dol. per Ib... - 135 . 120 114 > «124 
og (quarterly): 
A FEELS See 2 a Ee See ee eH) 
ie BS I ae be “Sh SSS RRS eee 
Stocks, end of quarter: 
ee he audhdbnotdacness ee SIS SEES) ER ERE 29, 666 
EE NE ae RE ER SST: CE! 36, 120 
Oleomargarine 
Consumsytion (tax-paid withdrawals)@.do__..| 22,535 | 25,909 | 25,174 | 33,095 
Price, wholesale, standard, uneolored (Chi- | 
aici benim nnmeieiinintiil dol. perlb..) . 150 .140 .140 .140 | 
PISO cn cccwvescnce~-*080 thous. a Ib..! 29, 383 27,365 | 24,803 33, 124 | 
* Not shown separately. 1 Dec. 1 estimate. 2 Aug. 1 estimate. 


pRet 


*New series. for darlin a da 


pees oe for exports, see table 14, p. 17, and for im 


uarters of 1940 not shown in the December 1941 


Bu 


Earlier data are available on request. 


178, 276 


142, 251 
273, 448 


32, 147 





. 124 








.140 | 
32, 503 | 


rts, table 15, p. 18, of the April 1941 Survey. 
rvey will be shown in a subsequent issue. 
ata for the series on soybeans and soybean oi) will be shown in a subsequent issue. 
+Revised series. The series on imports of paint oils and all other vegetable oils have been revised to exclude 


included and include them with paint oils. 
@Data revised beginning July 1939, see note marked “t’”’ on p. 40 of the April 1941 Survey. 

















ot . 
30,768 | 28, 641 
> Publication of detailed foreign trade statistics has been discontinued for the duration of the waft. 

¢ Less than 500 pounds. 








| Mare | April | May | June 
eeececn-- » 798 
ecm - * 11,713 
wre anaen|snwnns aay 160, 540 
Beripeen, BRT 744 
Leapsodcef.- sos 35d 710 
iégntwsee le psoaden 761 
bein Laces eas ae 521 
paint cote) eee 14, 611 
CN eS 
pe aasetus beeamey aie 35, 085 
sdue$nd aaeeee 12, 995 

136 (¢) 0) 
ocasesnasnire eel aa 17, 740 
popwe pee olhitatsncall 13, 512 
ieee steer 126, 087 
Ss --| 10,017 
224 144 88 
22 21 27 
301 177 116 
"97,180 | 62,361 | 38 260 
311,403 | 286,844 | 250, 715 
72,671 | 47,058 | 27, 534 
105,714 | 80,989 | 51,201 
veneered ap came 282, 482 
11,883 | 10,235 | 10,352 
.140 141 . 138 
100, 548 | 71,502 | 52,807 
, 540 | 394, 580 | 369, 745 
490 585 23 
144 90 130 
2, 120 1, 078 826 
4 56 129 
105 455 23 
925 527 423 
hte eS Os eee 12, 526 
ree: Tiras. , 965: 
2. 62 2. 58 2. 54 
"28, 880 | 25, 840 | 23, 440 
Oe Ne -------| 16h 
141 Mi d 
Lie e ....---| 241, 016 
23,600 | 30,000] 22,1 
Saeed -------| 226,68 
Sap --| 18,497 
1,83 1, 80 1.72 
PR SEES 
ee 123, 400 
135 - 135 18 
atid Gein eh edb aaa 167, 945 
RSE See _-| 147,260 
ican thi 78, 719 
Seer .-| 76,098 
26,759 | 23,079 | 23,081 
| 150 . 150 «150 
7,600 | 27,130 


data for oiticica oil from “all other” where they have beem 
The revision does not affect the total imports of vegetable oils. 
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statistics through December 1939, to- | 1942 1941 1942 
nip with — notes = ba fmm - ° . “ “ 
urces of the data, may be found inthe s e cto- ovem-| Decem-} Janu- ebru- 
* to Supplement to the Survey July July | August | tember | ber ber | ber ary | ary | March | April | May | June 
aan Bi <tr 
CHEMICALS AND ALLIED PRODUCTS—Continued 
i a 
OILS, FATS, AND BYPRODUCTS—Con. | | 
| 
enings and compounds: 
Peiciestion................----..thows ee eee Se eet oe eee Bro ea. S18 08 tos 2 ade ee ee eed Maat 246, 304 
Stocks, end of quarter.-__.....----...- , 2 ee ae AS Va Seer OB, 474 165.2. .., ha... 5 Re ee ees OG, 700 | sits ivliiw bi 63, 208 
, 798 Vegetable, price, wholesale, tierces (Chicago) 
. , PAINT SALES dol. per Ib_- - 165 - 143 145 - 153 . 156 - 153 - 156 . 164 - 165 - 165 - 170 .170 (*) 
Calcimines, plastic and cold-water paints: 
BREIBIDCS... coor n-ne nnanneesee a” a: el Bes 178 183 195 171 161 217 190 172 162 161 193 173 
744 eee eee oer eS ee Eee 51 57 67 69 40 47 46 36 43 §1 49 32 
woes Cold-water paints: 
aia OS mee ee EE eae 246 224 279 253 210 175 185 196 183 261 260 268 
aes CIMIETOY 6 6 icdinGen a nathopesoynaae etal oe ad 389 359 462 471 278 496 428 323 412 466 594 517 
i Paint, varnish, lacquer, and fillers:t 
710 a EIR eae a do....}__..-...-} 48,980 | 48,647 | 60,363 | 53,138 | 41,368 | 41,708} 47,044| 45,176} 48,070 | 50,530 | 49,204] 43,982 
RE RE ET SE , SR 44, 407 44,140 | 45,334 46,178 | 37,531 37, 861 42,032 | 30,745 | 42,617 44,849 | 44,141 39, 511 
761 0 Se a sees do....}__......-] 20,133 | 20,247} 19,709 | 21,454 | 18,727 | 19,200} 19,190] 17,619] 18,8908} 19,009 | 18,140) 17,080 
521 BEL... i dckidilalnaneoudbabewgapiel do....|_.......-] 24,275 | 23,893 | 25,625 | 24,724] 18,804] 18,661} 22,842; 22126] 28,719] 25,840; 26,000; 22 430 
i Unclassified.............. eo esabeubade Sa Cae 4, 573 4, 506 5, 029 4, 960 3, 837 8, 848 5,012 5, 431 5, 453 5, 681 5, 064 4, 469 
as CELLULOSE PLASTIC PRODUCTS 
: 
Nitro-cellulose, sheets, rods, and tubes: } 
Consumption in reporting company plants 
, 085 Shenk, of ..15....~-<> 229 243 284 252 268 269 272 251 242 245 186 215 
, 995 i, cisila cas bid gine doh pnw dent SG SOR 1,309 1, 437 1,479 1,521 | 1,483 1, 485 1,618 1,377 1, 434 1,415 1, 296 1,374 
‘) EARS STs HESS Saad SaaS 1, 353 1, 510 1, 565 1, 630 1, 569 1, 658 1,755 1, 545 1, 304 1, 526 1, 305 1,364 
- Cellulose-acet ate: 
| Sheets, rods, and tubes:© 
, 740 Consumption in reporting company 
, 512 NN cL osu cineneava- chess thous of Ib._|....-_-. 14 17 19 21 22 23 24 33 22 50 53 101 
EERE eR 25 re Sey 507 573 585 630 558 501 585 567 519 568 465 557 
, 087 Shipmentso’_.-.-.-----. SSMS: 4 er es 541 580 622 723 624 550 542 504 486 588 483 523 
017 Moulding composition: ; 
Production............-- ip cicaibd aeaaioen CS see 2, 467 2, 670 2,991 3, 439 2,979 3, 397 3, 789 3, 478 3, 644 3, 607 8, 179 3, 241 
8&8 OS PEE Te ES)? aS 2, 346 2, 506 2, 813 3, 453 2,777 3, 165 3, 597 3, 225 3, 444 3, 461 3, 054 3, 048 
Ro ROOFING 
Aspbalt prepared roofing, shipments: 
ali otal. aa rt BRE thous. of squares__|.._.__--. 4, 062 3, 981 4, 146 4, 737 3, 825 3, 033 2, 743 3, 085 3, 692 4, 198 4, 391 4, 397 
, 269 SR RL REED eae Boer See | PR 1,178 1, 157 1, 227 1, 345 1,070 813 75 782 969 1,178 | © 1,227 1, 286 
, 715 Shingles (all types).-....-....-...--.- ra as 1, 549 1, 543 1, 635 1,724 1,315 955 761 862 1, 132 1,511 1, 697 1, 582 
64 le RET EES SARS NE ”. a) EPS 1, 334 1, 281 1, 385 1, 668 1, 441 1, 265 1,307 1,441 1, 592 1,509 | + 1,467 1, 528 
, 291 
ae ELECTRIC POWER AND GAS 
] 
, 852 
ELECTRIC POWER | 
= Production, total ®@.._........- mil. of kw.-hr..-| 16,004 | 14,323 | 14,565 | 14,364] 15,246 | 14,491 15,651 | 15,646; 14,102; 15,058; 14,588} 14,901 | +15, 182 
‘ By source: - 
» TH Poel | Te eee ae Se do.....} 10,876} 9,862 10,628 | 10,364/ 11,041 | 10,402| 11,156} 11,050| 9,664| 9,438| 8,979} 9,632] 9,831 
TET TOOTS do....} 5,128 4, 461 3, 937 4, 000 4,205 | 4,089 4, 495 4, 595 4, 438 5, 615 5, 609 5, 360 5, 352 
a By type of producer: 
eet vately and municipally owned electric 
130 EO eee mil. of kw.-hr..| 14,047 ]| 12,822 | 13,094 | 12,862] 13,687 | 13,056 | 14,224] 14,110 | 12,612} 13,322] 12,849) 13,396] 13,304 
804 Other producers.................---.. do....| 1,957 1, 501 1, 471 1, 601 1,559 | 1,435] 1,427] 1,536] 1,491 | 1,731] 1,680] 12,665} «1,788 
Sales to ultimate customers, totalft (Edison 
19 Eleetrie Institute). .......-- mi). of kw.-hr._ |_....-...] 11,684 | 12,087 | 122,146 | 12,380 12,308 | 12,768 | 13,242) 12,572| 12,558/ 12,586 | 12,487{ 12,670 
re Residential or domestic................ , 1, 927 1, 969 2, 031 2, 092 2, 266 2, 393 2, 673 2, 405 2, 244 2, 139 2, 047 2, 025 
re Rural (distinct rural rates) ............-. RES Ae 283 329 297 226 | 170 148 145 156 168 206 216 270 
Commercial and industrial: 
528 Small light and power_.............-.- ee 2, 045 2, 131 2, 120 2, 100 2, 163 2, 189 2, 45 2, 303 2, 199 2, 156 2,124 2, 160 
965 Large light and power__............--. Se eee 6, 479 6, 730 6, 771 6, 951 6, 672 6, 882 6, 777 6, 580 6, 828 6, 988 7, 074 7, 205 
54 Street and highway lighting__....._._.- . 2 Sa 140 154 170 193 206 224 217 187 181 158 143 132 
. Other public authorities.............-.. , 2 ee 247 259 261 275 281 301 307 306 306 294 294 302 
+ Railways and railroads_.............-.- , S| Oe 472 473 467 601 603 569 597 550 560 525 356 509 
a ee ( ERE PRESS 41 40 40 42 47 63 76 74 72 69 €9 66 
ie Revenue from sales to ultimate customers 
, (Edison Electric Institute)... ...thous. of do}__|_........] 237,827 | 223, 515 | 226,043 | 228, €84 | 234,153 | 239,611 | 2&0, 526 | 237,957 | 230,766 | 227,610 | 225, 602 | 227, 057 
d-. GAS 
“OL Manufactured gas:t i 
100 Customers, total]. ...............- thousands. . rs ae 10,286 | 10,320} 10,402} 10,417} 10,428} 10,474/ 10,434| 10,482| 10,454] 10,463/ 10,544}... __ 4 
615 A ES in do... eee 9, 533 9, 555 9, 619 9, 617 9,618 9, 646 9, 616 9, 653 9, 626 9, 621 9, 604 f..._.._. Ft 
) SE ES | a Se 283 283 308 333 351 367 344 359 343 59 , ae + 
7 Industrial and commercial. _..._.._-. PIS yeT= 468 470 466 456 460 451 465 463 471 470 6 3... oe H 
Sales to consumers, total _----- Pe ee 27, 849 27, 091 29, 210 31, 845 35, 724 39,892 | 43, 705 42,357 | 41,206] 38, 161 yg Se a 
1.7 TN) ot ee ee Te 15, 613 15, 109 16, 746 17, 462 15, &79 16, 200 18, 268 17, 672 17, 629 16, 875 ie. 4 
- House heating.......-- ine Secs cael (Set Sa 1,349 1, 108 1, 203 2, 402 7,491 10, 752 12, 294 11,917 10, 224 7, 722 { | siete 
“ei Industrial and commercial]. _.........do_...|__.____- 10,696 | 10,718 | 11,079} 11,747 | 12,086} 12,618{/ 12,796 | 12,426 | 13,120} 13,280} 12794]... __ i 
aes Revenue from sales to consumers, total i 
thous. of dol..|_........] 28,303 | 27,802 | 29,887} 31,854 | 33,692 | 36,107 | 38,680 | 37,759 | 36,526 34,286 | 33,149 }_.._.__- | 
400. Domestic... ...... baillininss dichbpln steer tusuhe do....|_........] 20,731 | 20,360 | 22,003 | 22,712] 21,908 | 22,042] 23,016 | 21,924] 21,663 | 21,574] 22,407/....._.. 
: EON EEE EER. A TE 1, 079 923 1,118 1, 941 4, 248 6, 191 7, 728 7, 960 6, 937 4, 881 i 3 eee 
135 oe and commercial. .......... - aS el 6, 401 6, 411 6, 657 7, 063 7, 373 7, 693 7, 739 7, 684 7, 734 7, 649 pre. 
ural gas: 
945 OS ee ee thousands..|....___. 7, 868 7, 882 7, 942 8,012 8,174 8, 215 8,171 8, 183 8, 230 8, 272 SS aie 
oe PILE: nonencdenos erase an wean do....|...-.....] 7,811 | 7,334] 7,392] 7,444] 7,554 | 7,585] 7,554] 7,572| 7,610] 7,656/ 7,676 |... 
Industrial and commercial... ...-- Gites bescecss 553 545 548 565 617 628 614 609 618 613 PS Wage 
79 Sales to consumers, total......- m fl. of cu. ft..|__._-___.] 110, 163 | 110,966 | 115,379 | 127,179 | 143,343 | 160,937 | 178,028 | 174,389 | 171,979 | 152,971 | 133,665 |________ 
098 REL RRND pets IRN eES Ae Oe See 18, 25 16, 792 17, 812 22,400 | 36,976 50, 694 67, 790 62,485 | 61,451 46,305 | 33,400 {_._____- 
Ind‘l., com’l., and elec. generation ...do_.._|_...____ 89,791 | 91,828 | 94,873 | 102,073 | 103,639 | 107,125 | 107,521 | 108,679 | 107,401 | 205,282 | 97,756 |_.______ 
081 Revenue from sales to consumers, total 
' thous. of dol... |_-.__- 31, 920 31,417 32, 131 36,739 | 46,461 56,124 | 67,€65 63,760 | 61, 848 52,552 | 43,788 {_....___ 
150 SE A Ce Pe, a ES] See 14, 458 13, 524 13, 836 16, 883 24, 655 32,242 | 42,000 38,433 | 37,312 | 30,084 23,243 [....... 
130° Ind'l., com’!., and elee. generation...do_...|_______- 17,115 | 17,640 | 17,973 | 19,628 | 23,433 | 23,448! 25,241 | 24,816 21,901 | 22,253 | 20,185 7_....__. 
war. * Revised. * No quotation. 
Includes consumption in reporting company plants. {Excludes consumption in reporting company plants. 
® Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised data 
for all months of 1940 are shown on p. 41 of the June 1941 Survey; revisions for 1941 not shown in the July 1942 Survey will be shown in a subsequent issue. 
een: ©Data do not include cellulose acetate safety glass sheets. 
tRevised series. Manufactured and natural gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue 
from sales beginning 1937 will be shown in a subsequent issue. Data on sales of paint, varnish, lacquer, and fillers cover 680 companies and replace the series for 579 companies 
Previously shown in the Survey; earlier data are shown in table 14, p. 26 of the July 1942 Survey. 
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~Monthly statistics through December 1939, to- | 1942 1941 1942 
to the the data a: the Se Oct N D J Feb 
sources at , may und in the cto- ovem-| Decem-| Janu- ebru- tas 
1940 Supplement to the Survey July } July | August | tember | ber | ber | ber | ary | ary | March | April | Bay | June 
mesial 
FOODSTUFFS AND TOBACCO 
a 
ALCOHOLIC BEVERAGES | 
Fermented malt liquors: 
NR io itenigibedcndewoonn thous. « bbl... 6, 803 | * 6, 593 & 913 5, 291 4, 989 3, 842 4, 421 4, 432 4, 438 5, 154 5,728 | 6,142 6, 145 
Tax-paid withdrawals_...............-- do___. 6,814 | © 6,308 6, 055 5, 240 4, 920 4,074 4, 621 3, 970 3, 763 4, 577 5, 030 5, 978 5, 786 
Distitied spirits wesbual do._.. 8, 651 | * 9,032 8 605 8, 384 8, 207 7, 783 7, 446 7, 672 8, 148 8, 491 8, 950 8, 835 8, 953 
Production -_... thous. of tax gal..; * 7,968 | 11,075 9,881 | 21,201 | 30,667 | 20,768 | 18,778 | 18,535 | 12,903 |*10,571 | 9,716 | >8,137] %7, 978 
Tax-paid withdrawals...............- do....} 12,801 8,992 | 10,692 11,969 10,505; 11,108 8, 586 9, 233 9,413 | 11,312 9, 641 9,283 | 9,915 
PON csnctitnieecnnned thous of proof gal_.}__....... 727 855 1, 549 RS, Ae 5 ANGE) Oe AE Se Fema SE 
—- “CERISE “SED” thous. of tax gal__|*537,737 | 551,435 | 549,275 | 547,678 | 555,462 | 558,967 | 567,403 | 574,937 | 577,140 |%542, 884 |>543,612 | 4543, 094 2541, 188 
Sh abi ntewesesmees: do....| 7,039 7, 764 6, 571 9,424 | 13,834; 11,828 | 13,632; 13,088 | 11,486] 10,020 9, 058 6, 970 6, 586 
Ten paid withdrawals Ladiesndilin ti serumcorad do....| 8,585 6, 606 7, 104 9, 212 7, 602 8, 143 6, 832 6, 519 6, 417 7, 501 6, 631 5, 968 6, 326 
 . . naéeasouse a eee oe. eS 653 77 1, 423 OP. inccseeawetoaceneadalecinecniclsneayec outs suienies rene peer 
NE Se nc otccclip viene of tax gal_.| 515, 847 | 503, 567 | 501,587 | 499,503 | 504,041 | 505,557 | 511,211 | 516,456 | 519,790 | 520,765 | 521,503 | 521,033 | 519, 197 
Rectified spirits and wines, production, total 
of proof gal... 6, 199 5, 415 5, 789 5, 871 6, 330 5, 943 4, 583 6, 006 6, 249 6, 481 4, 625 4, 621 4, 420 
Lae biemindibabibatipliepindamenmisire do....| 5,499 4,321 4, 807 4,715 5, 167 5, 040 3, 772 4, 627 4, 881 5, 627 3, 902 3, 907 8, 756 
I comsumption for beverage purposes: 
All opie enkgaeiueieasd thous. of proof gal__|.......-- 12,248 | 13,028 15,549 OR Fi sc ch owncgnccpleceisaisoteassciecthiguateethibenseee | ncceeacioenee 
Lake ahidihmeth ceca adeca che cenither itd Sénufecnccnncee Sees | 11,057 | 18,003 (*) nee Sree. Semmes aeprertne | RE he OUR EER 
Still wines: 
Production --..........-... thous. of wine gal__|--...-.-- 2, 663 9,375 | 95,884 | 130,886 | 54,135 11,851 2, 510 1, 846 1, 843 1,398 | 1, 063 551 
—— withdrawals._...............- =. Seite cetanehneotsieel 7, 4 % “ 10, 4 ‘. ‘ 8, 832 | 10, 633 8, 079 8, 860 9, 446 8,123 | 7,026 7, 582 
7 SES ES eae _ RS es ed RS See TREE FRC, BOREL. i bis. aloha ss eilin 
EELS GES Ee ER do..._|_.......-] 111, 570 | 106,377 | 136,457 | 183,015 | 193,275 | 183, 560 | 176,627 | 167,079 | 158,041 | 150,023 | 142, 528 | 133,213 
Sparkling wines: 
RE LATS, ea ae ee | Se See! 95 68 77 118 111 114 78 93 74 155 119 114 
Tax-paid withdrawals_..............--- SE 61 71 112 124 137 150 44 36 29 32 33 44 
NS RE Se Seen __ ae Et 5 4 11 eS Pn { eeeroene: Seer. SMEs! Re 
NE . thaniebiscdietocabunisccauswe Pi scketwossnsa 811 817 761 748 719 664 690 742 780 895 978 1, 050 
— PRODUCTS 
=e tio tt thous. of Ib. 138, 545 | 150, vas | 147,088 (*) 
emg n, 1 eee ous. 0 ida dites Jacl ‘ DT calbna malas Sndunehhes«¢uewitl anda tated eniienieeteekeummasink-de bane een 
, wholeaae, do-score (N. Y.)-dol. per Ib 38 . 35 . 36 . 37 . 36 36 .35 35 35 . 35 . 38 . 38 37 
n actory)t SS. thous .-| 188, 665 F 194, 135 168, 339 | 146,069 | 133,530 | 112,461 | 116,659 | 121,410 | 118,780 | 137,010 | 150, 695 | 204,955 | 203, 860 
ENE ee a 70,843 | 73,993 | 60,942 | 55,666 | 53,025 | 43,433 | 48,149 47,393 | 45,170] 55,71 65,135 | 71,554 | 83,601 
ofiocts wold © amen end of month__-_-.. do... 148, 637 | 178,493 | 200,228 | 202, 957 186, 635 | 152,484 | 114,436 | 83,106 | 63,701 | 45,045 37,228 | 64,720] 117,111 
"Consumption, apparentt............... - ee SRS 57,130 | 66,496 | 66,765 fe didacbawsledcdoach aecessiulhvebausaeieseka sa laidcoukeenes amen ~<a 
f RES 5 7S SS aS ae _ ee eae 2, 004 1, 758 1, 464 MD Mev ctcdesleneadecnd locsccives Lwabecees ncoesnendtany dcndddleasseke eee 
Ww No. 1 American pf Y.) 
per Ib__ . 24 .24 .24 . 26 26 26 . 26 26 25 4 
Production, =e a Guster) 1 a tnbaned hone of Ib__| 115,385 | 94,930 | 91,382 86,551 83,607 | 71,426 | 74,422 69,850 | 72,105 | 88,770 | 103,030 | 136,280 | 131,100 
RT do....| 97,005 | 77,735 | 75,680 | 70,784] 66,887 | 56,334 | 58,744 | 56,075 ; 72, 290 114, 745 | 109,900 
Receipts 7 Pate sae 5 markets__._.... do....| 25,500 § 22,212 15,634 18,097 | 15,784 13, 648 13, 542 14,356 | 12,928 | 21,965] 21,432 18,066 | 24, 416 
Stocks, cold storage, end of month._._-- do_...| 295,672 | 168,420 | 184,940 | 188,337 | 188,727 | 189,002 | 201,613 | 165,018 | 160,073 | 188,333 | 203,901 | 222, 637 ‘ 
American whole milk-.....-......... do....| 260,187 | 139, 568 | 151,906 | 156,746 | 157,468 | 158,238 | 171,869 | 137,276 | 133,140 | 163,939 | 178,473 | 195.537 | 228,478 
mm i evaporated : 
(sweetened) ___........... ee Eee 7, 111 8, 865 300 {2 ee A. ee Meee Verkade ae RRP + a: 
Evaporated (unsweetened) _.....__..- | | See 60,153 | 40,687 | 45,875 _ a ST PEER, ET! PES. ke eeipiOrn iene ER 
Prices, w (N. 2 
Condensed ( See dol. per case_- 5.90 5. 48 5.80 5. 56 5. 40 5.90 5.90 5.90 5.90 5.90 5.90 5. 90 5.90 
Evaporated (unsweetened) ..........- do__.. 4.75 3. 60 3.70 3. 85 3. 85 3. 85 3. 85 3. 85 3.85 3. 85 3.80 3.75 3.75 
case goods: 
Condensed (sweetened) - ._-.-- thous. of Ib_. 8,970 | 10,883 | 10, 586 9, 423 9, 696 8, 560 6, 922 3, 079 3, 853 5, 426 4, 404 4, 356 6, 782 
E __ ee do....| 326,331 | 310,791 | 308,855 | 290,634 | 281,683 | 259,758 | 286,684 | 310,952 | 296,877 | 335, 203 356, 799 | 440,682 | 402, 584 
Stocks, manufacturers’, case goods, end of mo.: ; | 
Larose (sweetened) ean’ thous. of Ib_- 6, 733 9,783 | 10,404 | 10,062; 11,245 | 11,906 12,024 9, 000 6, 223 6, 469 8, 292 8, 178 7, 445 
~~. (unsweetened) -..........- do....| 292,911 ] 261, 559 | 289,904 | 339,716 | 382,605 | 417,643 | 328,475 | 252,532 | 218,410 | 213, 550 | 222 485 | 294, 579 330, 810 
eben Sa in oleomargarine......... do 5, 255 4,919 4, 582 6, 044 6, 049 5, 764 6, 230 6, 113 5, 897 5, 474 5, 167 4,919 4, 807 
Price, dealers’, ere grade. -¥ per 100 Ib_- 2. 75 2.32 40 2.49 2. 60 2. 66 2.70 2.73 2.74 2.75 2.75 2. 75 2.75 
Production (Minneapolis and § yt tay 
Restete Seen 66 S)..1..-...-.2 35,932 | 30,658 | 25,972 | 27,159 | 29,018 | 35,194 | 39,349 | 38,794 | 44,986 | 43,796 | 49,032 |------.. 
eceipts: 
Ns aaa thous. of qt..| 25,331 | 22,769 | 22,027} 21,895 | 21,802 | 20,842 | 21,162 | 21,250 | 19,575 | 22,756] 29.655 | 24,321 | 25,855 
Greater Mow York... ................ do....|--.--.---] 131,958 | 127,050 | 132,725 | 135,906 | 126,453 | 130,314 | 126,383 | 115, 501 | 130,619 | 129 195 | 135,661 | 185, 150 
Powdered milk: , 
OE thous. of Ib..|-.._-.._- ae. ee, CR MON! NEN Merve. ey, he == 
Se do_...| 61,000 } 41,738 36,885 | 32,979 | 29,169 | 26,305 | 31,253 | 40,000 | 41,800 | 54,000| 61,400 | 78, 100 79, 600 
Stocks, manufacturers’, end of month..do___- 48,597 | 34,108 | 31,705 | 26,975 21, 470 18,732 | 20, 156 22, 931 28, 789 38,482 | 47, 459 | 60, 595 | 61, 604 
FRUITS AND VEGETABLES 
Apples: | 
Production (crop estimate)f_...thous. of bu..|* 122,215 f__. ......}.........]........-]...-..--.|----..--- oo i eee sécteeddcadeeece th, “onus ease 
Shipments, carlot__.........- no. of carloads. 696 681 498 5,236 | 11,073 6, 322 4, 974 3, 704 3, 951 4, 001 3.315 | 1,840 783 
Stocks, cold storage, end of mo--_thous. of bu-- 0 0 0} 10,351 | 31,321 | 31,181 | 25,732 | 20,162| 14,238 8, 207 3 521 1, 259 
Citrus fruits, carlct shipments_no. of carloads..| 12,140} 12,484 | 10,413 8,236 | 10,460] 14,313 | 17,051 | 20,329] 18,052] 20,831] 49 592 | 19,312] 15,894 
Onions, carlot ae do... 1, 530 1, 039 1,706 3, 854 i 2, 491 1, 947 2, 660 1, 856 1, 466 2) 4, 672 2, 246 
Potatoes, white: r | 
Price, wholesale (N. Y.)_---.- dol. per 100 Ib_- 2,919 1.970 1, 806 1, 845 1, 944 2. 163 2. 330 2. 638 2. 719 2. 525 2. 250 2. 644 2, 883 
Production (crop estimate) -...- 0 EE a ee ee ee eee i Re BEROIRS, RE STEMS 2 nnesnad 
Shipments, carlot.-.....-...- no. of carloads..| 11,294} 13,897 | 8,393 11,208 | 16,716 | 14,162] 14,016 | 21,738 | 16,556] 21,989 19; 827 | 21,016 | 24,473 


GRAINS AND GRAIN PRODUCTS 
thous. of bu-_-|--------- 4, 042 5, 037 9, 116 a) es ee ee | hare sasdebsndbexcct ee | ae a 












































Esporte, principal grains, including flour and 
saat 
te Saaintin cai ad as aves Se Ps 178 574 284 ae | On, Sn eee os eee Seems 
holesale (Minneapolis): | 
oo 2 malting ish Sa dol. per bu-. . 80 61 . 55 . 69 . 69 Bh 82 . 87 .87 . 86 - 88 | .92 89 
Pea caskbiake-c-sae do . 65 45 - 51 - 60 . 55 . 68 . 68 . 76 om .70 seat . 76 - 68 
nebaien icon estimate) - _--- 0 eee ong 9 ae SSP ORES, anaes Sapna | | SES) EMPRESS EPR: dips cai wise ce 
Receipts, principal markets-.---.------ do...-| 4,118] 6,028 | 10,468| 14,111] 9,116] 13,239) 12,190] 8,827| 7,220] 5,770| 4,813 | 6, 064 | © 6,916 
Stoeks, commercial, end of mo. -.---.--- do... 3, 015 5, 471 5, 514 6, 977 7, 757 8, 739 10, 002 9, 681 9, 656 8, 324 6, 344 4, 541 
Revised. 1! December 1 os pemeeng ? August 1 estimate. + Not including high-proof spirits produced at registered distilleries. 
{Prodnetion in “commercial areas.” Some quantities unharvested on account of market conditions are included. §See note marked ‘‘§’” on p. S-26. 


* The publication of detailed foreign trade statistics and consumption series in which trade statistics are used has been discontinued for the tivation of the war. 

i — ag 1940 data for the indicated series on dairy products, see note marked “‘t”’ on p. S-24 of the December 1941 Survey; revisions for 1941 not shown above 
are available on req 

tPrior to the April 1942 issue of the Survey data published currently represented only reporting companies. Beginning with that issue, all data are estimates of total 
production comparable with 1940 data on p. S-24 in the December 1941 Survey; revised 1939 data are available on request. 
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Mo: statistics through December 1939, to- | 1942 1941 1942 

_ erty: amar vey Bee payne 8 Oo N D J Feb 

e sources of the data. may be found in the e cto- ovem-| Decem-| Janu- ebru- 

A Supplement to the Survey July | July | August | tember | ber ber | ber ary ary | March | April | May | June 
ee 
FOODSTUFFS AND TOBACCO—Continued 
rer 
GRAINS, ETC.—Continued | 

Oe ports, including meal§_--.-.- thous. of bu..|_______- 1,370 1,211 2, 834 5) Se SRS RETA Fos EM, MMPS pcp) Pepe: 
i siinnccendncecnpapsockotegiin do....| 9,717] 8,736 | 9,514/ 9,676] 9,256! 8,653/ 98,579 | 10,118| 9,732] 11,072| 10,948| 10,205] 9, 768 
Prices, wholesale: 

No. 3, yellow (Chicago)._--.-.--- dol. per bu. - 86 74 75 75 - 70 71 - 76 . 82 . 82 - 82 .82 - 85 85 
No. 3, white (Chicago)---.-..--...--- do....; 1.00 - 85 - 84 -81 75 7 - 83 . 90 - 96 97 .97 - 98 . 96 
Weighted avg., 5 markets, all grades .do--_-| 85 “en 74 -73 - 67 66 -72 .78 .78 . 80 81 . 84 84 
Production (crop estimate) - --.- THOUS, OF DU... 99, TER COUN 6 2500s cc )ocasccodslacmaxeas- PEAT, Bawa Pe iN” | es Gems eee ah Ale ete Oe 
Receipts, principal markets_-...-....-.-- Ss 23,578 | 22,123 | 18,776 | 27,496 | 24,041 | 24,354 » 107 | 29,494 | 30,357 | 24,098 | 30,570 | 25,755 |r 22, 448 
shipments, principal markets__-.------ do-. --| 20,173 J 22,712 | 15,124 | 20,555 | 17,099 | 15,847 | 13,193 | 16,280 | 15,849] 17,524] 19,793 | 16,613} 17,595 
Stocks, commercial, end of month... --- do. --| 51,774 | 43,701 | 40,099 | 39,137 | 40,135 | 39,835 | 47,946] 50,311 | 59,884 , 973 , 363 | 64, 57, 012 

, including oatmeal§.._.........do-...|._--.--- 82 113 224 ) i SR Rm SS oe Ear Es were pinta kaa Sienna See Es. OTR 

Price, wholesale, No. 3, white (Chicago) 

dol. per bu_-_| . 48 . 36 -37 - 46 .44 . 48 . 53 . 58 . 56 . 54 . 55 . 55 .49 
Production (crop estimate) - --_- ee Ga See eS ee ee Ey ey | NM EIETY TS TIE TNA vom 
Receipts, principal markets_--.-.....-- do....; 6,642 10,575 | 14,607 | 10,414 6, 720 7, 052 7, 947 8, 519 5, €70 5, 253 5,614 5,813 | * 3,67 
Stocks, commercial, end of month....-- do....| 2,191] 7,328] 11,771 | 13,427] 11,562] 11,030] 9,473] 8625] 7,483] 5,893] 4642| 3,776| 2109 
ice: 

Siseerts Re Sook See pockets (100 Ib.)__|_....-...] 212,497 | 262,096 | 224, 709 (*) Bena 
Imports.-.-- REALS: Peasy By ets do....|.-.------] 25,095 | 23,418 4, 709 een Senn Senn MOKA MA er! GMA oe 
Price, wholesale, head, clean (New Orleans) 

dol. per Ib- . 070 . 047 . 044 -041 . 043 . 049 . 064 - 068 . 068 .070 . 080 . 073 . 070 
Production (crop estimate) ---_- thous of bu._.| 2 74,335 J. -..____- PRONE SN ET der ily REE ee cy St emeenbs eR Make Oe Re SS: Sepee™ S 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bb]. (162 Ib.)- 14 72 312 650 2, 191 2, 321 2, 099 1, 148 1,325 681 198 70 104 
Shipments from mills, milled rice 
thous. of pockets (100 Tb.) b 187 463 548 822 1, 278 i, 425, | 1,772 1, 700 1,315 1, 405 1, 256 471 253 
Stocks, domestic, rough and cleaned (in - 
terms of cleaned rice), end of month 
thous. of pockets (100 Ib.)- 109 1, 086 861 712 1, 683 2, 627 3, 007 2, 508 2, 583 1, 885 844 439 282 
California: . 
Receipts, domestic, rough _._bags (100 Ib.)__| 194, 148 } 256, 626 | 297,638 | 114,931 | 263,460 | 316,495 | 378,554 | 465,182 | 229,404 | 278,245 | 499, 85 | 422,998 | 469, 837 
Shipments from mills, milled rice....do_.. | 166,373 | 81,128 | 82,187 | 72,446 | 131,856 | 200,089 | 260,941 | 137,749 | 97,631 | 162,316 420, 205 | 195,996 | 392, 090 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo..bags (100 Ib.)..| 141, 301 | 324,405 | 379, 134 | 337,263 | 354,827 | 247, 542 | 210, 534 | 343,001 | 374, 565 | 364,795 | 242 ego | 290,831 | 187, 381 
Rye: 
Price, wholesale, No. 2 (Mpls.)_.dol. per bu-- .61 . 55 . 62 . 68 . 60 . 64 i . 80 .78 .75 72 .69 . 60 
Production (crop estimate) _-.-- ee eee Re eae PRE PEF, Pear So ey meine! Seite WE Ec 8 
Receipts, principal markets..._...-.--.. do... 1, 269 3, 758 6, 944 4,944 2, 603 2, 150 2, 47 2,115 1,913 1,091 566 1, 133 r 861 
Stocks, commercial, end of month--.-- do....| 17,212 § 11,077 | 14,687 | 17,243 17,504 | 17,645] 17,474] 16,785 | 17,029] 17,551 17,333 | 17,240 | 17,034 
Wheat: 
Disappearance. -........-.- aaceasepousioe ee ee Year a ea laee ye F RTO SOS iiins—-acdesnapeseh PORTIS circ. laxececasl WES L-....- Eee 169, 181 
Exports, wheat, including flour §-__----- inatete esate 2, 413 3, 187 5, 767 Ce SES SNS, SURI BREE. ee PAS? saga he She 
OT | ee Sree Greate 4=0 30 769 3, 771 Cl en ely on SON) Senn Me eee Se 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol per bu_- 1.14 1.00 1.06 1.14 1.10 1.14 1.23 1, 28 1. 25 1, 24 1.19 1.20 1.14 
No. 2, Red Winter (St. Louis) - --_--- oan 2 1, 22 1.03 1.08 1.16 1.13 1.17 1.27 1. 34 1.31 1.30 1.21 1.20 1.19 
No. 2, Hard Winter (K. C.)_.........do___- 1.08 . 98 1.07 1,14 1,12 1.13 1. 20 1, 26 1, 23 1. 21 1.15 1.15 1.11 
Weighted av., 6 markets, all grades__do___- 1.10 . 99 1.05 1.12 1. 02 1.06 1.15 1. 20 1. 21 1.19 1.14 1.16 1.11 
Production (crop est.), total....thous. of bu-.|? 955,172 fF ._......]----.--22] 222 - ede eee Minn dl Po EEN, Es ENE cr 
NG ois ccdibeondpanbaniins ee ERE SOMERS era MReTRe HAS ir Sf PROG PEREGO ua aS iba SE 
Sa ae G0... .<4° G07, 708 E...wnc5. a: PE, eee eee tT Se ah ORR Te eg Wh FINE 
Shipments, principal markets__-_---._---- do....| 26,563 | 30,987 | 17,642 14,086 | 16,394] 14,752] 14,579] 10,471 9,155 | 11,195 | 12,129 12,861 | * 12,336 
Stocks, end of month: 
Canada (Canadian wheat). ...-..---- do....| 390, 572 | 432, 504 | 438,088 | 452,018 | 476,307 | 473,995 | 471,492 | 465,608 | 458,692 | 446,983 | 420,880 | 398,177 | 384, 746 
United States, total J.....-.-..-...-- ee Ee ine el einmaiainon f° fy are ey . « 5 SR wees oe 8 eee eee 
2 Sa ee do....| 261,422 | 246,702 | 274,629 | 284,920 | 280,588 | 276,260 | 270, 258, 570 | 249,891 | 237,777 | 229,407 | 221, 896 441 
Country mills and elevators... _--- ee ERE “Tae: aia ON SRE IR et TAS Dae 4 TEAM Ce, _....-| 141, 789 
Eee A ORES RET na 7 9p Se eee, A CR, Sette 122, 461 |....___. Sena. 96, 837 
| SNS a ee NE SP EES RSS Es i eee an RE Sea , 4 5 GRRRAS Bion 159, 544 
Wheat flour: 
Disappearance (Rus’]-Pearsall)_thous. of bb]__| 9, 765 8,293 | 10,545 Ee Ce SERS Sid ERAS Hoe Hr CE Be OM as se 
ET an co gs ideskcesesoccdgetcosar te... 507 504 425 (*) SE CER ks SNS ep Hs Feel) PRR San Seal 
Grindings of wheat- ----- imeaiomal thous. of bu_. |- 40,625 | 39,123 | 43,247) 44,251 7,560 | 42,408 | 43,611 | 38,621 | 38,194 36,878 | 36,141 | 37,842 
Prices, wholesale: 
Standard patents (Mpls.)_..- dol. per bbl_-| 5. 60 5.42 5. 76 6. 00 5.75 5. 88 6. 30 6. 48 6. 33 6.17 5.95 5.84 5.51 
Me eek streights (Kansas City)-_-_..-- sa 5.01 5. 06 5. 36 5. 63 5.48 5.44 5.74 5. 86 5.74 5. 63 5.40 5. 26 5.09 
uction: 
Flour, actual (Census) - ------ thous. of bbl-.|- 8, 918 8, 592 9, 495 9, 693 8, 216 9, 283 9, 532 8,479 &, 378 8, 058 7, 903 8, 279 
Operations. percent of capacity. -.--.--...-.- | 59.3 57.2 65.8 62.2 59.6 61.8 63. 5 63. 55.7 53.6 | 54.6 55.0 
Flour (Russell-Pearsall) - - - -. thous. of bb]__| 10, 332 9, 047 11, 170 10, 553 ey SE a ae SE aaa SE N } Re |- TS 
Offal (Census) ---_..------ ...--thous. of Ib__| 703, 201 | 674,351 | 745, 899 | 766,313 | 650,110 | 732,746 | 756,199 | 663,743 | 657,985 | 641,182 | 628,939 | 656,814 
Stocks, total, end of month (Russell-Pearsall) | | 
thous. of bbl_-| 5, 450 5, 700 5, 900 6, 000 i) fe Set ne ER Naeeen emer! SE Ct STR Raper QR pt 
Held by mills (Census) ---...-..----- eS RE re Sees i SS Nf REESE ooh: 4, 002 a ay OR eS 
| 
LIVESTOCK | 
| 
Cattle and calves: 
aeenate. principal markets thous. of animals.| 1, 831 1, 697 1, 728 2, 208 2, 454 2, 022 1, 964 1, 789 1, 467 1, 741 1,815 1, 684 1, 953 
isposition: 
NS EE EDEN OR do... 1, 127 1,079 1,032 1, 198 1, 209 1,954 1,129 1,116 973 1, 094 1, 085 981 1, 210 
SS LES do....| 694 605 680 956 1, 196 961 816 660 479 612 724 689 724 
Stocker and feeder__... ......-..... do....| 242 235 328 514 699 580 443 310 199 264 341 313 264 
Prices, wholesale (Chicago): 
SEIT dol. per 100 Ib-_ -| 13.68 11, 24 11. 73 11. 73 11. 55 11. 40 12. 57 12. 60 12.39 12. 59 13. 26 13. 22 13. 11 
Fe do_...} 13.13 12.01 11. 93 11.71 11. 44 11. 06 12. 75 13.11 12. 66 13. 36 14.09 13. 48 12.99 
H SE Ge...) 13.38 11. 94 12. 38 13. 50 13. 38 12. 00 12. 60 14. 09 13. 50 13. 80 13.13 13. 50 13. 00 
ogs: 
Receipts, principa] markets thous. of animals. 2, 452 2, 036 1, 895 2, 035 2, 542 2, 832 3, 639 3, 704 2, 463 2, 694 2, 638 2,630 | 2,896 
sposition: 
Local slaughter_..........--- tandcued do....| 1, 864 1,473 1, 361 1, 488 1,905 | 2,098 2, 692 2, 670 1, 748 1, 995 2,020 | 1,998 2, 256 
| RE ee aes G6....| 585 560 529 504 616 | 727 935 1, 033 710 690 612 | 629 635 
Stocker and feeder. ....-...--.----. do... 52 54 43 37 42 45 63 51 52 57 52 49 
ces: | } | 
Wholesale, heavy (Chi.) ...dol. per 100 ]b_.| 14.39 10. 94 10. 88 11. 42 10. 71 10. 31 10. 1 11.37 12.49 13. 51 14. 26 14. 13 14. 27 
Hog-corn ratio 
bu. of corn per cwt. of live hogs. -' 16. 6 14.7 14.8 15.7 | 15. 5 | 15.2 15.3 14.5 | 15.2 15.7 16.9 | 16.3 16.3 








* Revised. 1 December 1 estimate. ? August 1 estimate. 


* See note ‘‘*’’ on page S-26. 











Beginning October 1941, data are for domestic consumption only, exciuding grindings for export. 
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
{ June figures include only old wheat; new wheat is not reported in stock figures until crop year begins in July. 


> lata not available. 
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S-26 SURVEY OF CURRENT BUSINESS September 1949 
Monthly statistics through December 1939, to- | 1942 1941 | 1942 a 
notes and references 7 ae 

Gibeeoumesalthedutimay betoundinthe | jury Y suty | august | ySeBee | G2 [Nauet| Pes | Jano [Feb | atarcn | Ape | May | Jam 





FOODSTUFFS AND TOBACCO—Continued 







































































LIVESTOCK—Continued | | | | | | | | | 
Sheep | | 
| 
Bete, principal markets.thous.ofanimals.| 2, 138 1, 885 2, 023 2, 557 2, 833 1, 818 1,719 1, 791 1,535 | 1,866 1, 866 1, 855 1,832 
| 
Teeet slaughter ESSE <a do...- 1, 103 971 922 1,004 1,018 905 1,016 1, 036 907 1, 136 1,042; 1,007 1,037 
a. 3 “~ ete neneneasmedl ee 1, 024 924 1, 104 1, 406 1, 820 945 699 754 629 721 819 | 872 779 
putbawedesinesess a 269 241 377 592 523 379 199 197 126 164 224 258 217 
oe eee “Onicage): | | 
Libvnewneneniseseeewss 3 dol. per 100 Ib../ 6.00 4.41 4.84 5. 14 5. 22 5. 44 6. 06 6. 34 6. 48 6.91 7.24 6. 84 61 
SEES Sa SS ES ae ee 13. 28 10. 75 10. 88 10. 98 10. 63 10. 57 11. 20 11. 88 11. 25 11.00 11.38 13. 72 13.85 
MEATS 
Total meats: 
sportsh apparent........... mil. r ae ees? 1 1, = 1, = b as 1, 245 1,477 1, 503 1, 213 1, 282 1,338 | » 1,336 | »1, 45) 
ABIESIOSS Sc SSSA ES Ce a RS TEE 1 e ide tnbhbls area phest~-qieerer labmbnmia hls asia all acre eae te dae 
Produ nm (inspected slaughter) _------ an 1, 447 1, 222 1, 168 1,178 1, 435 1, 394 1, 684 1, 728 1, 271 1, 345 1, 376 1, 374 1, 53] 
Stocks, cold storage, end of month- -.-- Rs wes 728 1, 102 916 730 649 720 903 1, 097 1, 097 1,046 941 893 8B 
Miscellaneous meats. -.........-.---- RO... 109 73 72 64 64 73 105 12; 116 118 108 110 12 
Beef and veal: 
naman tion, apparent_.......-. thous. of Ib..|________.] 569, 054 | 563,986 | 592,169 | 635, 550 | 524,974 | 574, 166 | 617,671 | 518,851 | 560,617 | 598,990 |7570, 730 |7636, 945 
On ee | SS ERS. 5, 473 4, 029 3, 181 NAD fe abun thls cp ccdeenlsceenenan tn acute ethe uc naccl ccakekeel eee 
Pree wholesale, beef, fresh, native steers" * 
ae eS dol. per Ib_. . 209 -171 176 .176 .173 .173 .191 . 198 . 196 200 .214 . 213 210 
Production ( ted slaughter) thous. of Ib__} 606, 516 566, 041 | 557,536 | 580, 536 | 642,731 | 535,884 | 575,794 | 605,041 | 513,157 | 545,801 | 566,213 | 530, 200 | 609, 849 
Stocks, beef, cold storage, end of mo....do....| 81,850 65, 708 67,489 | 73,366 | 89,793 | 114,330 | 135,478 | 142, 599 | 150,410 | 147,514 | 126,884 | 99,075 | © 81,555 
Lamb and mutton: 
Consumption, apparent.._....._......- do_...|.._______] 62,238 | 60,244 | 62,276 | 66,453 | 55,572 | 64,239 | 68, 451 61,813 | 73,311 | 69,433 | » 62, 562 | 59, 036 
Production (inspected slaughter) __..--- do....| 66,916 | 61,853 | 60,364 | 63,094 | 67,206 657,244 | 65,816 | 68,781 61,701 | 73,422 | 68,331 | 61,158 | 58 899 
a oa sto * end of month... .. do....| 5,514] 3,211 | 3,306; 4,003] 4,783| 6.432) 7,936 | 8,228/ 8122/ g'1899/ 7,108| 5,711| °5313 
(including 
Consumption, apparent...-........---- SER: 628, 222 | 653, 854 | 637,395 | 716,262 | 664,354 | 838,113 | 816, 538 | 632,393 | 648, 483 | 669,803 |»702, 827 |»755, 218 
REELS et REE 80,005 | 70,508 | 97, 285 SSF) Lo cawntens | sesentese|-nccescenfewenenses GARE ttn ea ROR Ee = a see 
(FES saphena iia 2a SE ea "SEA eRRRRES = 53,819 | 44,634 46, 976 EE eee SES, ey" Rae Cees x ear RPE SETS) PORK cee ae 
Prices, wh 
Hams, ee “(Chicago) .---d0l. per Ib.- . 295 . 275 . 285 . 296 . 272 . 265 | 271 299 303 315 321 + .300 r, 205 
Lard, in tierces: 
Prime, contract (N. Y.)....-------- —_— . 128 -104 | . 103 111 . 104 104 | 106 112 .121 125} 126 16 a 
Refined (Chicago) -...........----- ae . 139 .114 . 118 . 128 - 121 120 | - 127 . 130 . 136 138 | . 144 . 143 () 
Production (inspected slaughter), t total 
us. Of Ib__| 773,247 | 594,970 | 549,836 | 534,503 | 725,158 | 800,819 |1,042,675 {1,053,759 | 696, 100 | 725,295 | 741,802 | 782,338 | 861, 804 
GEE ik. Addin addadembutienareneed d 139, 043 | 108,395 | 98, 086 92, 231 | 127,469 | 141,579 | 190,337 |r 203, 306 | 128,465 | 132,115 | 126,877 | 135,081 | 151,017 
8 cold storage, end of month _..| 531,713 | 959, 146 | 773,182 | 589,322 | 490,694 | 526,735 | 655,049 | 823,129 | 823, 169 | 772 420 | 699,083 | 677, 844 |r624, 433 
Fresh and cured ‘ 432, 566 | 618, 866 | 485,108 | 371,362 | 313,268 | 350,270 | 468, 538 | 613,659 | 616,604 | 590,416 | 5/2, 799 | 559, 849 |r 522,173 
| SEERA. aaa 99, 147 } 340, 280 | 288,074 | 217,960 | 177,426 | 176,465 | 186,511 | 209,470 | 206,565 | 182/004 | 126,254 | 117,995 |r 102, 260 
POULTRY AND EGGS | 
Poultry: | | 
Receipts, 5 markets-__--.--...--- us. ofIb..| 34,435 | 28,723 | 33,368 | 35,220 | 49,351 | 77,720 | 84,224 | 27,302 | 18,624 | 20,509 | 23,123 | 29,762 | 32,49 
amg cold storage, end of me MBSE do....| 79,165 81, 206 85, 363 96,701 | 127,981 | 172,913 | 218,392 | 206, 120 | 179, 083 | 139, 677 96, 716 | 80, 242 | + 79, 200 
pts, 5 ____ Sear thous. of cases -_ 1,171 1, 337 876 833 701 587 892 915 1, 149 1, 689 1, 906 1, 887 1, 588 
Stock cold ste storage, end of month: 
> Steet armament thous. of cases... 7,734] 6,641 | 6,131 | 5,441 | 3,857 | 1,670 549 331/ 529] 1,798 | 4,638] 6,945 | + 7,985 
Pe ncitsibinpeantiinoureeh thous. of Ib..| 290, 505 f° 195,187 | 194,006 | 178,438 | 153, 843 129, 533 | 95, 538 76,293 | 73,766 | 107,397 | 159,585 | 223, 831 |r 278, 499 
TROPICAL PRODUCTS | | 
Cocoa: | | | 
a a a ee long tons..|..______] 25,218 | 16,841 | 24,257| (*) |......... EES eee ee Meme SET ol ae 
6 bt wag spot, Accra (N. Y.) ------- dol. perlb..| .0890 . 0782 . 0787 0814 -0820 | .0878 | .0935 . 0950 0892 | .0890 . 0890 | . 0890 . 0890 
ee: | | 
Clearances from Soot total__thous. of bags_- 560 454 518 847 706 | 882 | 1,008 1,073 766 | 680 1,006 | 773 453 
To United States_.......-....-...--- --- 418 296 376 744 624, 768; 970) 1,001 665 609 842} 635 34s 
Imports into United eae es Berea 591 444 72 WUE Pip dasesnes swcmcdbdel<nccowesel -avndeiballccsoqeckiieewenen Gk ee 
Price, wholesale, Santos, No. 4 (N. Y. se j 
dol. per Ib..| . 134 . 122 . 134 . 134 . 132 -131 | . 133 . 134 . 134 . 134 . 134 . 134 . 134 
Visible supply, United States. thous. ot bags__| 97: 2, 064 1, 879 1, 780 1, 580 1, 393 | 1,327 1, 471 1, 102 850 852 825 1,079 
Sugar: } 
Raw sugar | 
Cuban Sosecks, end of month 
thous. of ae tons. (2) 1, 654 1, 422 1, 149 789 477 213 (>) (*) 2, 084 3, 295 | 3,172 | 2,970 
United States: | 
ao ange eg, EEE om mt Ea 402, 948 | 417,387 | 459,297 | 404,252 | 331,209 | 318,644 | 291,839 | 181,387 | 271,426 | 319, 209 | 261, 834 | 234, 000 
Price, wholesale, 96° sinidliaaah “ 
dol. per ib . 037 - 035 . 037 - 036 . 035 - 035 . 035 . 037 . 037 . 037 . 037 . 037 | . 037 
Receipts: From Hawaii and Puerto Rico 
long tons__|_-_----- 166, 355 | 136,027 | 126,173 EE, RS hoes ge icbaieghatembencdtnd- setae NE OE Mack AR eet he 
See eee ea SPD 211, 202 | 210,190 | 167,040 ES REE SS le Fee, Lee ee eee eS a«leooi 
SN ia lv ctecnad cepcnwad een puniteriemhiel , 864 | 143,198 | 110, 468 OS RRA TR ORE. Sl SORE BCRP S Sa TA Ss Bi ss ig: (OR ee 
From Philippine Islands-__-__ .-.-d0_...|....-..--] 63, 673 | 16,769 | 13,07: ey, PRS Bes. eee SEA Se | Se epee a 
Stocks at refineries, end of gy bites (*) 653,041 | 506,133 | 398,901 | 355,071 | 352,584 | 350,074 | 218,993 | 199,661 | 209,257 | 179,311 | 164,873 | 194,878 
Refined a (United States): | 
SE ek SE eae long tons péilaigewa 2, 482 7, 232 10, 253 ge, SSS a ae ich whegiten ble pitied tain Eade as oi ca i 
Price, ak gran. (N. Y. Po per |b._| . 066 . 056 . 057 . 058 . 059 . 059 . 060 . 064 . 066 . 066 . 066 . 065 . 066 
Price, _ wholesale, SS oe... . 055 - 050 - 052 . 052 . 052 . 052 . 052 . 053 . 053 . 053 . 055 . 055 . 055 
a a awali and Puerto Rico_long tons_-_|_.---_-- 5, 412 4, 946 1, 116 LE pee Pa ae) ne: Aap OPER oe. Re Se iglee NE aan 
Im ms — 0 Fee ee Ra at TE RE do Be ea 27,707 | 19,025 | 13,220 A Ra) RE Bl, LORE AERC AS EN DRI OAR Pas ser ee 
RSE RR a a a ee aoe Ti ae 16, 036 10, 640 ae ae puinmol Mabey bcnckudtneeme puaiiedcledas PA ESR fo 
From Philippine islands. alee santo’ do Sphere a 7, 926 446 1, 962 Eiki Peer, DANS St LEER, Seats We. REE ES SPEane Se ys ee 
TR ac nctonkweasanessas- thous. of Ib_. nate 10, 679 7, 766 6, 915 a ae |--------- wp acer cle dadancemgincaus Enka tacaaics Ubdeatainiteane’ Ram Pork. | 
MISCELLANEOUS FOOD PRODUCTS 
rand sales by manufacturers...thous. of do] | 20, 136 14, 629 17, 994 28, 251 33, 336 | 32,003 31, 043 27, 007 27,277 | 28,914 27,179 | 22,830 | 19,177 
Landings, fresh fish, prin. ports.thous. of lb | Pe 54,159 | 59,355 49, 521 42, 215 29, 522 16, 355 13,853 | 39,153 42,493 | 48, 879 | 
Stocks, cold storage, 15th | ee RE ' 81,346 73,432 | 90,885 | 102,191 | 107, 574 | 115,432 ' 117, 805 99,979 | 82,677! 62,160 ' 49,0791 55,036 ly 63, “il 
* Revised. 1 No quotation. §Data for exports and imports revised for 1980; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
* The publication of data has been discontinued for the duration of the war. > Data not avetehte. » Preliminary. 


*New series. This series replaces the one for the price of coffee, Rio No. 7 shown previously. Earlier data are shown in table 13, p. 22 of the April 1942 issue, 
+Revised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked ‘‘4’”’ which applies to both production and stocks. 
= fats rendered from hog carcasses reported beginning November 1940 as “lard” and “rendered pork fat.’ Figures are comparable with earlier data reported as 
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statistics through December 1939, to- | 1942 1941 1942 
Meher with eae tan, esp to hand te me 8 Octo- |N D Feb 
urces of the » may be found in the ep- c ovem-| Decem- ebru- 
Wo tp Supplement to the Survey July July | August | ues | ber ber | ber January ary Mareb | April | May | June 
EE 
FOODSTUFFS AND TOBACCO—Continued 
LANEOUS FOOD PRODUCTS | 
MISCEL —Continued 
n, edible: 
Ogtonthly report for 7 companies: : 
Production----.------------- thous. of Ib_- 1, 962 1, 661 1, 435 1,774 2, 155 2, 271 2, 081 2, 245 2, 102 2, 164 2, 116 1, 860 
Shipments. ..------------------------ do....| 2,202 2, 248 2, 006 2, 051 2, 303 2, 060 2,121 2, 004 2, 126 2, 147 2, 162 1,940 2, 151 
SS ppeudnenktingdl do....| 3, 198 4, 216 3, 644 8, 367 3, 220 3, 431 3, 392 3, 542 3, 518 3, 3, 642 3, 819 3, 528 
Quarterly report for 11 companies: 
Production......-.-..------.--------- ee Een Temes apron i Oe) Fem Sa | GRRE SPE oe §, 00 bois. Behe 8, 035 
Es oi vinkascdesoncdeseeuenssereu | RE EES SES, RT Cr “yf RARREEOS MERI | 5 SR SPE: G5 SREB, Gi-Sie-* 4, 782 
TOBACCO | 
oo incl. scrap and stems§-.thous. of Ib..|.........] 26,783 | 20,975 | 23,8807 (9) fo... ne fesse fee emmncee fone scenes enn ecsden) ssn cnaueel nese Deena 
Imports, incl. scrap and stems§--.--... ee SR 6,042} 5,725] 7,451 Ce ER RCE LO! RRR TAPS al SP Gates er 
Production (crop estimate) ----..-- ra RRS Pe ees ete este feet: ee | ES POS) See Ht 
Stocks, dealers and manufacturers, total, end | 
ec csnsinunsowcnensis mil. of Ib...) ee Merane. Pel Gem, ERR Spt SEN CPS RRR Sey $0O4 ae 3, 210 
mestic: } 
eo | do sane wanes were niceeiyonbe EES CERES Borst 1 Se SR Be Ae Ak ee) ere 423 
Fire-cured and dark air-cured_..... | Rt SS: ERS oo EE: A EES SRS AS | SERRA MTS: 5 See, SERS 280 
Flue-cured and light air-cured_..._- a BS) tee er i) 3 EY Ae ye RR Se 1 ae yf + ee eee 2, 403 
Miscellaneous domestic...........-. ee Seer ES SSIEY Siig! * Sees ee | eae ae ahs al 6 biamastiduus del 4 
oreign grown: 
Portcar feat TT a scanidibiaigeneaengensiegy ae Eee Te es eR: | CORES Piao. Fe SNe ERAN | ee cake 22 
Cigarette tobacco........-..------- G0... ..|----- 2-0-9 -- -cnena]-oes-eoee ct RARER HERE WF Envicinese- chad tonss i RS Ph ae 78 
Manufactured products: | 
Consumption (tax-paid withdrawals): | 
TINE, .wccceccccceenves millions. | 20,875 { 18.404 | 17,777 | 18,761 | 19,632} 17,141 | 16,201 | 19,503 16,628] 17,016] 17,380] 18, 20, 004 
| GI Re thousands__| 510,823 | 487,033 | 491,028 | 506,071 | 621,990 / 474, 913 277 | 441,805 | 489,727 | 503,536 | 457,767 | 532, 390 
Mfd. tobacco and snuff-_-_---- thous. of Ib_ 27, 013 28, 835 27, 462 29, 756 32, 179 27, 376 24, 27, 9 24, 426 27,919 27, 825 25, 181 27, 807 
Exports, cigarettes§-......--.- ---thousands._|......... 521,326 | 843, 433, 690 es RE, RE ti CR ete PRRs 2h oninmendnel ailments 
Prices, wholesale (list price, destination): 
Cigarettes, composite price..dol. per 1,000-- 5. 760 5. 760 5. 760 5. 760 5. 760 5.7 5. 760 5. 760 5. 760 5. 760 5.7 5. 760 5.760 
Cigars, composite price.... ..-------.- do... | 46.592} 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.190 | 46.592 | 46.592 | 46.592| 46.592 
Production, manufactured tobacco: 
SS ESS RS thous. of Ib-_|_.......- 29,079 | 27,594 | 30,498 | 82,712 27,570} 25,521 | 27,365 25,072| 28,656) 27,745 | 25,950 | 28,207 
i CO ee, oc cucccccnchesses CR Skea 458 505 467 467 3 41 415 358 411 398 420 481 
oe RR RS 22 SNS See & 4 4, 560 4, 264 4, 476 4,710 3, 810 3, 769 4, 045 3, 697 4, 445 4, 347 4, 297 4, 878 
TN os nc scunenpinwenedus a 3, 884 4, 064 3, 962 4, 016 3, 279 3, 410 3, 673 3, 411 4,117 3, 913 3, 768 4, 047 
a oie swinegerewenebiee ie) CR 16,348 | 15,200 | 17,758 | 19,341 | 16,631 | 14,070 | 14,990 | 13,854 | 15,240} 14,782| 13,705} 14,912 
MD oinacnakdectinds sau~unsuagiics aa, hae 3, 347 3, 059 3, 333 3, 665 ,0 , 392 3, 763 3, 265 3, 916 3, 827 3, 302 3, 366 
TT  - > i vapacsvnsarecdonbinehanndls PRES RS 4 501 503 514 4 465 479 486 478 459 
FUELS AND BYPRODUCTS 
COAL 
Anthracite: 
OS Eee thous. of long tons--|--..---.- 223 304 404 (). [ical eons Se Eee Uaeersian Etre Meri Des SE OS 
Prices, composite, chestnut: 
nnn acedilceisinabice dol. per short ton_- 12. 48 11.88 12.17 12. 41 12. 46 12. 42 12. 43 12. 48 12. 48 12. 48 12. 29 12. 49 12.48 
RRs Sa eS do....| 10.342 9.939 | 10.073 | 10.209 10.301 | 10.301 | 10.288 10.288) 10.288} 10.280| 10.114} 10.311] 10.342 
Production.........--..- thous. of short tons..| 5,341 ] * 4,855 5, 246 5, 143 5, 380 3, 832 4, 118 4, 532 4,772 5, 085 5, 153 4, ° 5,122 
Stocks, end of month: 
In producers’ storage yards-_........-.- ee Se eer 268 414 708 1,177 1, 393 1, 237 915 755 656 466 292 140 
In selected retail dealers’ yards 
number of days’ supply-_-|- é 32 48 59 96 108 58 42 34 54 27 24 22 
Bituminous: 
A thous. of long tons_-|-_--..--- 1, 973 2, 325 2, 353 (*) Rese, A ee eS Oa whet! Ems aL 
Industrial consumption, total 
thous. of short tons..| 34,268 } 31,510 | 382,400 | 31,928 | 34,978 34,555 | 37,192 | 38,476 | 35,091 | 36,443 | 34,526) 34 501 | + 33,289 
Beehive coke ovens. .........-------- Sa 1,038 908 959 901 835 1,021 1,016 957 1, 024 1,029 1,099 1, 059 
Byproduct coke ovens. ....-.....--..- do....| 7,504 7, 107 7, 108 6, 814 7, 050 6, 848 7, 352 7, 6, 685 7, 372 7,173 7, 451 7, 229 
nda coe oda anucaunnaie ee 660 660 658 6 676 628 588 497 543 571 647 640 
Coa!-gas retorts. ....................- a 125 128 132 126 143 143 149 148 142 153 144 144 139 
Electric power utilities_.............- do....| 5,713 5, 215 5, 643 5, 552 5, 913 5, 532 5, 892 5, 913 5, 154 5,011 4,717 5,103 | * 5,175 
malways (class I).................--- do....| 9,080 7, 799 8, 038 8, 053 8, 742 8, 747 9, 226 9, 685 8, 879 9, 723 9, 189 9, 398 8, 921 
Steel and rolling mills..............-- Ces 758 833 842 802 886 912 984 1,046 937 957 863 819 * 766 
CS TEESE TT do....| 9,390 8, 860 9, 020 9,050 | 10,600 | 10,910 | 11,980 | 12,700| 11,840} 11,660| 10,840 9,840 | * 9,360 
Other consumption: 
Vessels (bunker). .....- thous. of long tons--|-_ 129 137 164 CE CE Repanns in SEER, Semen se Keema ENB 
oo mine fuel..._...- thous. of short tons.-|_-..-_.- 311 329 335 362 313 334 347 313 251 260 256 257 
rices: 
won ied | ane dol. per short ton_- 9.52 9. 06 9. 24 9. 34 9. 42 9. 47 9. 50 9. 52 9. 51 9. 51 9. 43 9. 46 9. 49 
olesale: 
Mine run, composite__...........-. do....| 4.782 4. 618 4. 658 4. 677 4. 703 4.713 4. 704 4. 732 4. 737 4. 753 4.774 4.773 4.775 
Prepared sizes, composite. -_-....--- ae 4. 989 4, 724 4. 823 4, 883 4.922 4. 930 4. 925 4, 926 4.924 4. 897 4.819 4. 858 4. 989 
Productions. ......<.... thous. of short tons..| 47,700 | 44,080 | * 46,651 | * 47,505 | * 51,328 | + 44,426 | + 48,694 | 48,540 | 43,840] 47,400 | 49,000 | .48,250| 48,410 
Stocks, industrial and retail dealers, end of 
month, total._.....-. thous. of short tons._| 77, 591 47,051 | 52,801 | 56,994 61,401 | 61,763 | 62,737 58,681 | 56,885 | 57,221 | 61,836 | 67,418 | * 73,271 
0 Saas do...-| 69,011 | 40,451 | 45,011 | 48,044 51,501 | 52,013 | 53,397 | 50,951 | 50,635 51,761 | 55,746 | 60,618 | * 65, 691 
Byproduct coke ovens-_-.-...-..--..d0-_-.- 9, 922 6, 215 7, 205 7, 292 8, 371 8, 326 8, 901 8, 179 7, 888 , 881 8, 409 9, 179 , 866 
RS... td caaswsumgaacke ae 1, 040 634 660 709 7 714 705 647 652 813 876 * 972 
OS ESET: do... 386 285 296 331 364 372 367 343 333 301 331 369 
Electric power utilities............- do...-| 17,339 | 10,431 10,912 | 11,637 | 11,919 | 12,427] 12,821 | 12,660 | 13,455 13,891 | 14,767] 15,854 | 16,876 
Railways (class I)__...............- do....| 12,906 7, 003 8,111 8, 758 9, 548 9,726 | 10,235 , 788 9, 662 9,910 | 10,816 | 11,479 | * 12,223 
Steel and rolling mills_............- do... 1, 178 723 757 827 909 908 968 964 995 1,013 1, 050 , 099 1, 145 
3 * aaa do....| 26, 240 15, 160 17, 070 18, 490 19, 670 19, 540 19, 400 18, 370 17, 650 18, 030 19,590 | 21,800 4, 240 
Retail dealers, total.................. do... 8, 580 6, 600 7, 790 ‘ , 900 9, 750 9, 340 7, 730 6, 250 5, 460 6, 6, 800 7, 580 
COKE 
Eiports SED Seay ae ees thous. of long tons..|__..___- 61 | 61 54 ee PRES feat MR Renney LMS SIERRA OES TR See en ag AE 
Price, bechive, Connellsville (furnace) | 
Siineets dol. per short ton_- 6. COO 6. 125 | 6. 125 6. 125 6. 125 6. 125 6. 125 6, 125 6. 000 6. 000 6. 000 6. 000 6. 000 
uction: | 
SS. o eadSucscel: thous. of short tons. 661 610 | 611 574 613 532 650 647 610 652 655 r 700 675 
| EST SR RE ----d0....; 5,312 | °5,020{ 5,013 4, 806 4, 971 4, 833 5, 186 5, 224 4, 716 5, 200 5, 059 5, 276 5, 11 
SE @URD.. .. 5 acon weccccsuounves ee wt. 134 | 137 | 158 154 149 151 140 121 108 91 © OO lickcce 


* Revised. 1 Dec. 1 estimate. ! August 1 estimate. 


t For 1938 revisions see August 1940 Survey, p. 45. 


29,471; Aug., 35,167; Sept., 38,630; Oct., 46,596; Nov., 43,497; Dec., 38,243. 

















« The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 


Revisions for 1939-June 1941: 1939—Jan., 36,259; Feb., 34,649; Mar., 35,959; Apr. 9,945; May, 18,160 June, 28,279; July, 


Aug., 39,655; Sept., 39,295; Oct., 39,364; Nov., 40,682; Dec., 42,104. / 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 


1941—Jan., 44,776; Feb., 42,334; Mar., 48,682; Apr., 6,030; May, 43,465; June, 43,319. 


*New series. Data are not available on a monthly basis prior to 1941. 


tSee note marked ‘“*”’ on this page 
The total production of manufactured tobacco has been revised to incl 


1940—Jan., 45,709; Feb., 39,921; Mar., 35,831; Apr., 33,320; May; 35,460; June, 32,940; July, 36,491; 


ude the data for snuff. 
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Monthly a geen Raengh Dow December 1939, to- | 1942 1941 1942 
ae the data natea an seberanene Ss | o N D J Feb 
the sources » may und in the - ep- cto- ovem- ecem- anu- ebdru- : - 
1940 Supplement to the Survey July July | August | tember | ber ber ber ary | ary | March | April | May | June 
FUELS AND BYPRODUCTS—Continued 
COKE—Continued | | 
| 
~~ end of month: 
Byproduct plants, total.thous. of short tons... 1, 469 1, 450 1,612 1, 580 1, 616 1,668 | 1, 708 1, 510 1, 386 1, 430 1, 448 1, 432 
‘At furnace plants | 2S oe __ 874 950 881 871 817 832 817 869 920 963 975 
At merchant plants..........-.....-- do....| 470 577 662 699 745 851 876 692 513 509 485 457 
Petroleum coke-_-..........--.---.---.- a 367 372 370 362 390 228 246 259 252 201 191 
PETROLEUM AND PRODUCTS 
Crude petroleum | 
Consumption pane to stills) _..thous. - tia ---------, 121,180 | 124, 572 | 121,481 | 126,772 | 121,539 | 124,985 | 119,032 | 105,776 | 110, 565 | 104,882 | 106, 883 
SN a | higeokaee , 657 4,319 4, 790 1G: SRRSSAEL Ar TR SOS RE Tame ee 
Price ( Okla.) at wells...dol. per Spb 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1. 110 1.110 1.110 1.110 1.110 
ee --thous. of bbl_.|_.-..-...] 118, 251 | 121,354 | 119,446 | 126,145 | 123,355 | 128,293 | 128, 262 | 113,961 | 114,473 | 105,053 | 110, 192 
Refinery 0’ ecaaers eden wl pet. of capacity. |. 89 88 88 82 81 76 7 74 
Stocks, end of month: 
California: 
Heavy crude and fuel_-_--_. thous. of bb]__|--- 66,454 | 64,729 | 63,847 | 62,941 | 62,745 | 63,378 | 61,845) 61,174 | 60,197 | 58,149 | * 57,067 
a aE SSS 06:...]..--.- 35,651 | 34,560 | 34,875 | 34,852 | 35,082 | 35,596 | 37,767 | 39,184 | 38,531 | 38,737 | 37, 249 
East of California, totalf...........-- do____|_.-------] 212,132 | 207,225 | 203,481 | 201,048 | 200,602 | 2N3, 423 | 207, 85 213, 395 | 214,741 | 210, 699 | 208, 548 
SES SS ee a 44,472 | 43,483 | $1,975 | 42,446 | 42,546 | 43,154 | 45,085 | 43, 387 41,622 | 40,491 | 39,882 
Tank farms and pipe linest_--.-_... do... 167, 660 | 163,742 | 161,506 | 158,602 | 158,056 | 160,269 | 162,774 | 170,008 | 173,119 | 170, 208 | 168, 666 
Wells completedt__..-....--.....--- number.. - 1, 934 ) 1, 931 1, 821 1, 723 1,4 1, 37 953 778 825 847 
Refined eae products: 
Gas and fuel oils: 
Consumption: : = 
Electric power plants_--.- thous. ” bbl. 1, 208 1, 623 1, 802 1, 674 1, 857 b 740 1, 9€0 1, 867 1, 532 1, 304 1,012 946 
th 6 FR ee ee ss one 5, 339 5, 460 5, 435 6, 049 5, 723 6, 328 6, 495 5, 949 6, 595 6, 399 6, 624 |__ 
ec dh ceniut sin wes! > . 2, 633 2, 661 2, 331 (*) a eee ee Oe sab hed baice «salve eR 
Price, fuel oil (Pennsyivania)®. dol. per gal. . 059 . 057 . 058 . 059 . 058 054 051 . 050 . 052 055 . 057 . 058 
Resided fuel ea thous. of bb]__|--- 28,624 | 29,836 | 28,118] 30,871 | 29,666 | 31,127 |» 29,405 | 27,254 | 28,095 | 29,440] 30,971 
Gas oil oo fuels, tota]....do_.__|--- 15, 746 15, 409 16, 024 16, 554 16, 230 17, 142 16, 902 15, 194 16, 214 14, 002 13, 436 
tocks, en mo 
Residual fuel oil, east of Calif___--. do... 21,909 | 23,562 | 25,224] 26,198 | 25,118 | 24,855 | 14,567] 14,055] 11,040 8, 664 8, 965 
a Gas, - and distillate fuels, total...do_.__ 34,337 | 36,845 | 39,726 | 42,028 | 42,261 | 49,330} 40,801 | 33,711 | 30.205 | 28,792] 30, 281 
otor fuel: 
Demand, domestict_.._.-..-- thous. of bb). * 63,993 | 62,944 | 58,995 Soe SPI shh ae fd CIs RETR! Lie pea o E 4s 5 
ncn ncieenwinssnacatae~- Sea Sener 1, 212 1, 355 2, 211 PSEA OT 5 RG tent : B 
Prices, gaso! 
Wielesale, 7 refinery (Okla.) dol per gal..| .058] .060| .060| 060] .060| .060| 060} .060| .060/ .055| .054] 055 
bbe yn act tank wagon (N. Y.)t--..do---- . 186 . 149 . 149 . 149 . 149 . 149 . 149 . 150 . 152 . 153 . 157 . 161 
Retail, service ” ene 50 cities*...do___- . 153 . 139 . 140 . 140 . 140 141 . 139 141 141 . 143 . 144 .144 
Production, Sea eRe thous. of bbl_ _... 69,609 | 60,740 | 60,167| 62,288 | 61,243] 63,573| 60,035| 51,612] 52,902] 47,528 | 48,938 
ee eel nes ani cchianee es See 271 277 266 296 287 32: 208 189 200 0 
per run gasoline}.....-.......- eee ae . 23,962 | 24,790 | 24,039 | 24,712 | 24,244 | 24,913 | 22,725 19,226 | 20,609 | 18,339] 19,573 
Cracked gasolinet...........-...--- ee 30, 124 30, 034 30, 198 31, 328 30, 718 32, 255 30, 324 26, 006 25, 629 23, 504 23, 130 
Natural gasolinet__.............--- —- --- 5, 252 5, 639 5, 664 5, 952 5, 6, 082 7, 488 6, 768 7, 020 6, 257 6, 718 
Natural pessiee blendedt. .._--- ‘ee Se ‘ 3, 769 4, 237 4, 854 5, 123 4,717 4, 622 5, 351 4, 456 4,414 4, 046 4,272 
Retail distribution®____._....-- mi). of gal... Jorecese 2, 544 2, 589 2, 383 2, 342 2, 198 2 247 1, 983 1, 768 1, 980 2, 016 1, 970 
Stocks, gasoline, end of month: 
Finished gasoline, totalq_..thous. * Bee. --| 77,429 | 73,094 | 72,761 | 74,698 | 79,378 | 86,413 | 93,489 | 100,186 | 99,184 | 94,127] 87,461 
_ “Se eae eS, See 49,092 | 45,463 | 46,151 | 46,417 | 49,351 , 325 | 64,996 | 72,990] 73,556 | 67,182 | 62, 597 
Natural gasoline.............-..--.- — ° 6, 317 6, 111 5, 373 4, 87! 4, 557 4, 275 4, 802 5, 209 5, 620 , 043 6, 568 
Consumption, domestic_..-.........-- me. 5. — 4, 270 4, 449 5, 624 ake eee ETS Meee: HS FES < 
Te i ail eiiinweiene sumed do. ~epmuiee 95 52 295 (*) ese, STOR Oe = spate Gaile caage anaes 
wholesale, water white, 47°, refinery | 
(Pennsylvania) pe ee dol. per gal_- . 063 . 059 . 062 . 063 . 063 . 064 . 064 . 064 . 063 . 063 . 063 . 064 
0 OS “ee thous. of bb].|-...--.--] 5,406 5, 850 5, 949 6, 355 6, 443 6, 682 6, 634 6, 133 6, 035 5, 529 5, 320 
L Stocks, refiner, end of month. ___..-. do....|---------] 10,635 | 11,636 | 11,662 11,670] 10,843 9, 599 6, 987 6, 193 5, 460 5, 630 6, 419 
ubrican 
Genemmotion. domestict__..._.....-- do....| 3, 074 2, 562 2, 638 “cp Mane EES” SRiemee ae of apreren So FI a fo: I Se ee 
Price, wholesale, cylinder, refinery ogee | 
a aR RSE ol. per . 160 . 140 143 . 154 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 
gS omits eae thous. of of Bhi. i alecie acl 3, 563 3, 561 3, 427 3, 494 3, 607 3, 554 3, 497 3, 174 3, 533 3, 438 3, 439 
— soloery, end of month_.....-- do._-. J----- 7, 107 7, 206 7,415 7, 487 7, 752 8, 127 8, 266 8, 429 8, 470 8, 470 8, 768 
“Yinports So or es short tons 0 0 0 a SL Ee PTE! MARZ E ee: SE PA weet 
(SC NE Ee do....| _-] 687, 100 | 740,700 | 680,200 | 694,400 | 580,700 | 466, 500 | 382,000 | 382,700 | 428, 200 | 452, 900 | 7500, 500 
Stocks. weaery, end of month__-...-- do--- 713, 000 | 605,000 | 474,000 | 451,000 | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 | 719, 400 | 617, 300 
iden ..----thous. of Ib_. 55,440 | 54,320 | 66,360 | 67,760 | 68,880 | 60,200 | 55,160 | 52,920] 61,600! 52,080 | * 51,800 
Stocks, refinery, end of month... ____. * See Se 101, 434 | 85,824 | 79,458 | .75,467 | 76,413 | 74,814 | 72,800] 75,600 | 75,040 | 69,720| 69,160 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
ope total hides and skins§-___. thous. of lb. 50,686 | 61,899 | 48, 944 EE RE, ee eee Res Ao See) MAP ay Race 
=e kip skins© ...-..... thous. of Pieces. 173 242 , 215 (*) WEES 5: RS ES ke, ES “ 
a do 731 888 721 oe ea| I SRE a Se ees CSRs RS gS 
Goat and kid —. eS Te do... “ 3, 723 3, 265 3,717 (2) chess cone ENTE. RFI. i 
Sheep and _ ae do... 4, 099 5, 335 2, 371 ee ES RS AEE EE: CR aS Se x 
ees (federally apeaad slaughter): 
LS ie a thous. of animals. 461 445 414 447 536 476 457 440 392 491 502 471 
Cattle die iivdinwasee non +seunce do. 1, 048 968 968 1, 004 1,119 941 1,004 1, 057 891 929 956 885 
ate. SEA i do 3, 886 3, 006 2, 796 2, 920 4, 157 4, 561 5, 767 5, 831 3, 892 4, 134 4, 196 4, 320 
— SS do 1, 705 1, 569 1, 522 1, 567 1,682 | 1,424 1, 571 1, 611 1, 407 1, 669 1, 570 1,475 
* Revised. Excludes for East Coast district, stocks of ‘shuttle oil’ and stocks transferred to the U. K. pool board. §See note marked ‘‘§’’ on p. S-29. 


a ae publication of detailed foreign trade statistics has been discontinued for the duration of the war. 
series. Data on wholesale price of fuel oi] beginning January 1918 appear in table 46, p. 14, of the November 1940 Survey. Data beginning 1920 for the new series 


on retal service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16, of the March 1941 Survey, 


+ Publication of data suspended. 


tExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16, of the December 1940 Survey; for data for all months of 1940, see note marked ‘‘f’” on p. 8-3 


of the August 1941 Survey. 
For revised series on wholesale — =e (N. 
tRevised data for 1939 ap in table 1, p. 
liquefied petroleum gas as follows ( 
of motor fuel. 
®Data revised beginnin 
© Data are here repor 





7, of the Januar 
thous. of enti Jan., 710; 


Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item 
af ) price of gasoline, see table 6, p. 18, of the January 1941 Survey. 

1941 Survey. Beginning January 1942 figures for the production of natural gasoline include total sales of 
eb., 577; Mar., 556; Apr., 572; May, 483; June, 498; data for such sales have not been included in the total 
Prior t to 1942, an indeterminable ‘amount of liquefied petroleum gas sales has been included in total motor fuel and natural gasoline production. 
1940. See note on p. S-28 of the June 1942 Survey. 
in pieces instead of pounds as shown in the Survey prior to the April 1942 issue; earlier data in pieces will be shown in a later issue. 
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statistics through December 1939, to- 1941 1942 
een SoD anda saay be found in the | 8 Octo- | Novem-| D Feb | 
urces of the data, may be found in the : } | Sep- cto- | Novem-| Decem-| Janu- ebru- P 
wot Supplement to the Survey July July | August | camber | har | ber ary ary | March | April | May | June 
LEATHER AND PRODUCTS—Continued 
HIDES AND SKINS—Continued 
t 
Prices, wholesale (Chicago): | 
Hides, packers’, heavy, native steers | 
dol. perlb.-| 0.155 0.150; 0.150 0.153 0.155 | 0.155 0. 155 0. 155 0. 155 0.155 
Calfskins, packers’, 8 to 151b.......--- do....| .218 -218; .218| .218| .218} - 218 . 218 - 218 . 218 - 218 
LEATHER | | 
orts: 
SPs leather$...--.-.---.---------thous. of Ib..|...... a Tare. Sh) eee Omi emo re ee 
ER ikinicnivesoceke thous. of sq. ft_-|- 4,363 | 4,889 8,346) (9) | nnn neces cccochelccwciswcisehscowauagh Peay econ culo eines alineiaee nana 
: ction 
u : 

Rand ORE thous. of skins.|. i 1,170 | 1,181 | 1,084 | 1, 209 | 1, 048 922 974 1, 006 1, 024 
Si 200-.2000-008- thous. of hides__|__. 2,392 | 2,391 2, 405 2, 675 | 2, 572 2, 666 2, 502 2, 684 2, 519 
nse ee ome) SoS Sie) See 4303} 42163| 4,650 4 552 rary 

eep aNd 1aMDj4-...-------------------GO0....| 2 Us | ’ ’ | rf ’ ' ’ ’ ’ 
ices, wholesale: } 

Pole, oak, bends (Boston)*.-.-.-.dol. per lb-- . 440 .428 | .481 441 | =. 444 | 448 . 448 - 448 . 449 - 440 
Chrome, calf, B grade, black composite . - | 

ol. per sq. ft-- . 529 . 508 | . 510 - 516 | . 522 | . 529 . 531 - 531 . 529 - 529 

Stocks of cattle hides and leather, end of month: 

Tot: Le igicne o-nonen-SOOUR, of equiv. hides--|_- 13,174 | 18, 226 13, 186 13, 698 14, 021 14, 223 14, 052 12, 747 12, 613 

In process and finished...-.-......--- GO... 8, 414 8, 323 8, 223 8, 307 8, 691 8, 958 8, 923 8, 879 9, 371 

Ee clic dk brendads eoasechin= do... 4,760 | 4,903 4, 963 5, 391 | 5, 330 5, 265 5, 129 3, 868 3, 242 
LEATHER MANUFACTURES 

Gloves and mittens: } | 
Production (cut), total_..--.- ---dozen pairs __|- 258, 325 | 291,995 | 246,329 | 283, 285 | 193, 808 | 185,111 | 225, 746 264, 543 256, 913 

Dress and semidress-.. B 155, 695 | 179, 205 | 161,285 | 172, 898 106, 273 | 108,080 | 139, 856 161, 845 155, 822 
we eee 4 iii ces RA as Me ee Gen Oe } 102, 630 | 112,790 85, 044 | 110, 387 | 87, 535 77, 031 85, 890 102, 698 101, 091 

Boots, shoes, and slippers: | 
SN in catindn ane spdibes thous. of pairs- 148 309 198 ©) 1.65... eee « o cwei wines = <p bhsaeinages Tas ncaa sca Geneadcaer lids aa 
Prices, wholesale, factory: } 

Men’s black calf blucher__-.-_- dol. per pair- 6.75 6. 23 | 6. 25 6. 25 6. 36 6. 40 6. 40 6.40 6. 75 6.75 6.75 
Men’s black calf oxford, corded tip_..do___. 4. 60 4.35 4.35 4.35 4.35 | 4.40 4. 55 4. 60 4. 65 4.61 4. 60 
Women’s colored, elk blucher- --... -- do--- 3. 60 3. 45 3. 55 3. 55 3. 55 | 3. 55 3. 56 3. 60 3. 60 3. 60 3. 60 
Production, boots, shoes, and Seas: | 
EES aS ..-thous. of pairs-_ 41, 489 45,237 | 45, 465 43, 815 45, 704 38, 451 39, 828 40, 006 45, 590 40,771 | * 39, 643 
os ee apa gree > ears a 459 = | 516 512 555 | pe 358 377 = 504 a 
abric (satin, canvas, etc.)_.__-- et 162 25 225 273 71 | 7 436 454 478 r 
Part fabric and part leather___.....do_-___| 666 684 | 816 1,017 1,004 | 1, 052 1, 352 1, 356 1, 056 883 * 555 
High and low cut, leather, total....do_...| 35,778 | 38,219 | 37,885 | 35,558 | 36,906 | 32, 654 ‘ 34, 110 38, 362 | 34, 046 | * 33, 416 
Le age Wns one <n dees a6... 3, 668 1,215; 1,360 1,324} 1,474} 1, 737 2, 223 2, 336 3, 858 3,614 | * 3,675 
vilian shoes: 
Boys’ and youths’... _.........do__. 1, 572 1,825 | 1,696 1,812 1, 910 | 1, 535 1, 393 1, 410 1, 526 1,412 | + 1,459 
PE aia wis ohat ves LT I do... 2,151 2,558 | 2,487 2, 403 2,586 | 2, 296 2, 146 2, 029 2, 372 2, 187 2, 124 
Misses’ and children’s_--_.:_..-_- +> 3, = = 251 | 4,052 = = = RG = = 3, 4 - 344 rt7) 
OS OTS STI OY 0... 8, 57 0,291 | 10,355 , 47, 11, 931 | 4 : ‘ , 7. , 557 | 78, 
a Women's Serer a ae oa do....| 16,217] 18,079 | 17,935 | 15,522] 14,627 | 12,789 | 15,461 | 15,308 17,127 | 14,932 | + 14, 245 
ppers and moccasins for housewear 
thous. of pairs. | 3.791 4, 892 5,588 | 6,019 | 6, 516 | 3, 509 1, 056 2, 674 3, 607 3,577 | ° 3,777 
All other footwear __-___- Someta do... 633 675 | 435 | 436 | 453 | 459 | 827 1, 036 1, 410 1,283 | * 1,018 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total sawmill products_-__-- M bd. ft-- 84,272 | 61,793 | 651,163  ) i en’ LeNena Ke memmenm MMS, Ss) Se so Re 
Sawed timber§_--....-.-..-- wit ld cil | a ee 7,557 | 11,371 7, 250 (9) |. Ln ccneseniien inten cikies Raeu sommes des mate -- 
Boards, planks, scantlings, etc.§ _..___- | eka, Be 67,635 | 46,586 | 34,090 ae ee SGN EOE Beda lew, Be 

Imports, total sawmil] products_._....__. : os eS 135,018 | 178,887 | 152, 190 Ce ie emniie, Token eG Malt WR Se 

National’ Lumber Mfrs. Assn.:t 
Production, total..........-..- — 4 5. os ee r2,955 | *3,124| *2,936 | * 2,968 | tr 2, 508 2, 316 2, 246 2, 645 2, 861 

eee bate ciagatt "Ree 383 | 387 387 | 403 | 38: 376 372 386 375 
RN ON SY 2, 737 2,549 | 2, 565 | 2, 126 1, 940 1, 874 2, 259 2, 486 
Papen. total... ofisscabedtee $0... en his | * 3,247 | + 2,996 | hob | ‘= at | 2,487 ‘= [= 

|S Ee Bea id aR Ee 428 | 416 423 | 436 7 | 369 
a epee ee s. --| 2,770] + 2,696 | 72,831 | * 2,573 | + 2,590 | ¥ 2,125 = | 2,118 2, 704 = 
8, gross, end of month, tota ice 6,489 | 6,357 6, 294 6, 231 6, 348 , 110 5, 5, 235 4, 843 
Hardwoods................- A ose ae 1,444| 1,414] 1,377| 1,343 1,355| 1,349/| 1,353 1, 349 1, 268 
iS EE Le A 5,045 | 4,943 4,917 4, 888 4, 993 4, 761 4, 550 3, 886 3, 575 
FLOORING 

Maple, beech, and birch: 
ae Sa ...M bd. ft..| 7,325} 12,800 9, 050 7, 000 7, 650 z 7,775 7, 150 7, 300 7, 200 7, 875 
Peden nn ------7-go---| FOL eee | kee] ewe Rew sor | 7175 | 2580 "500 | 7is0| 7623 

) ns Salle gape idicc eaease LSE “Pes 7, 500 ; 95 A 5 17 , 550 i z 4 

CN an a's aaipiansd ans Oiiincs 7,675 | 10,325 9, 800 8, 800 8, 300 7, 7, 075 7, 100 7, 700 8, 850 7, 675 

aaa ene ot wenth...°. 3... Oo...) MCF 86 13,425 | 12,200] 12,850 13,625 | 14,075 | 14, 250 13,850 | 12,000 | 12,100 
Ee ME ae 60,524 | 44,781 | 36,363 | 40,080 34,286 | 40,749 | 39, 369 32,560 | 27,732 | 17,911 
Orders, unfilled, end of month.-_..___-- do... 81, 988 74, 305 60, 460 52, 446 42,035 | 46,235 | 48, 097 42, 673 37,488 | 30,479 
adn catiindca ats SMEAR A do... 51,865 | 49,925 | 47,482 | 49,227 42,697 | 41,647 | 36,719 40,656 | 36, 283 . 562 
_ erat ay eal 57,150 | 83,464 | 48,939 | 48,004 35, 100 $,649 | 37,7: 37,027 | 32,917 | 24,920 
Stocks, end of month.__..-._.._._..- do._- 51,038 | 44,962] 41,955 | 43,088 55,875 | 60,673 | 58,601 63,333 | 66,699 | 72,341 

Douglas fir: SOFTWOODS 

Exports, total sawmill products§...M bd {t.. 18,743 | 28,069 19,970 (OD. fe cnconinsaisfpuidianksciins fun wieiearsa lca ateaimiapiilbe aids aie bei cp iea gs rele ae 
pS eee nal 6, 615 7,915 5, 580 (Rae RRS BOR A CD RR FRR GRE ESE er OM 
Boards, planks, scantlings, ete.§__....do__- 12,128 | 20,154 | 14,390 ’ CT RES, SGT Be OS eee RI, EAE ere so 
Prices, wholesele: 

Dimension, No. 1, common* | } 
F dol. per M bd. ft._| 32.340 25. 970 26. 970 27. 146 28. 665 | 29. 498 32. 005 32. 340 | 32.340 32. 340 32. 340 
Flooring, B and better, F. G., 1x 4, R. L.* } | 
dol. per M bd. ft._| 44. 100 36. 260 36. 260 38. 808 41. 160 | 42. 336 44.100 | 44.100 | 44.100 44. 100 44. 100 
* Revised. : f § Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. . 
tData beginning 1940 include fleshers and exclude skivers. ° The publication of detailed foreign trade statistics has been discontinued for the duration of the war. 


tRevised data for 1939 appear in table 17, p. 17 of the May 1941 Survey; revisions for 1940 and January and February 1941 (also minor revisions in production and shipments 
for softwoods and the total for March-June 1941) will be published in a later issue. 
New series. The price series on sole, oak, bends at Boston replaces the series shown in the Survey through the March 1942 issue for sole, oak, scoured backs at Boston. 
Separate data for leather shoes made under Government contracts are available beginning 1941. These shoes include, for 


Earlier data will be shown in a subsequent issue. 


the most Part, men’s dress and semidress and work leather shoes. 
contract are included. The total has been included with men’s leather shoes in issues prior to the April 1942 Survey. Data beginning 1922 for the new series on lumber prices 


appear in table 16, p. 17, of the May 1941 Survey. 


However, a smal] number of pairs other than men’s leather (nurses, athletic, etc.) made for Government 
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S-30 SURVEY OF CURRENT BUSINESS September 1949 
———— 
Monthly statistics through December 1939, to- 1942 1941 1942 

gether with notes and r ——————__, 

to the sources the data, may be found inthe | yyy Jul A t | , Sep- Octo- | Novem-| Decem-| Janu- ra. Stik tf 

1940 Supplement to the Survey my aly agus sumer ber ber ber ary arch | April | May | June 

LUMBER AND MANUFACTURES—Continued 

| | | ann 

SOFT WOODS— Continued | | | | | 

Southern pine: 

E total sawmill] products....M bd. ft- aR _-.-.-§ 45,211 | 16,041 10, 486 Bee SLES SE te SE, eee eae ee | ree Semen ewes ee 

aT ee rage 586 | 3,104] 1,471 (° PRES TS ES ARRON We Ae Ee WOR 
Boards, planks, scantlings, ete -- - -- do.-..|__.__.._.| 44,525 | 13,837] 9,015 | ie Cee S| SERN CE RAT Fa ane KN a oe 
ee mil. bd. ft_- 867 1, 216 893 885 861 771 800 1, 050 868 974 995 795 rs) 

aS unfilled, end of month... ._...-- do-.- 840 952 762 715 633 603 621 796 858 940 943 887 87] 
Boards, No. 2 common, 1 z 8* 

dol. per M bd. ft_-| 30,000 | 31.946 | 34.550 | 33.050 | 31.013 | 30.813 | 30.804 | 30.620 | 30.653 | 3C.770 | 30.000 | 30.000 | 30,9) 
Flooring, B and better, F. G., 1 x 4* _.do__- 55.000 | 51.630 | 54.978 | 52.782 62.050 | 52.393} 53.596} 54.330] 54.708 | 53.798 | * 55.000 | * 55.000 |r 55.000 
Re icndcbcsacacceksceces mil. bd. ft_- 848 931 949 898 896 824 809 825 738 787 797 782 701 
es os a Snewewcn cod , wes 898 1, 088 1, 083 932 943 801 782 875 806 892 992 851 84g 
Western Ree eae 831 1, 590 1, 456 1, 422 1, 375 1, 398 1, 425 1, 375 1, 307 1, 202 1, 007 938 88] 
EERIE SD aa 2 ee do... 596 607 523 543 542 387 491 516 345 477 667 554 648 
Griers, unfilled, end of montht--._..-- do--_.- 620 642 554 479 401 345 421 519 464 472 609 630 665 
Price, wholesale, Ponderosa, boards, No. 3 
common, 1x8*_..........- dol. per M bd. ft 31. 36 28. 03 29. 37 29. 97 30. 73 30. 71 30.42 | 30.73 31. 46 31. 52 31.04 31. 35 31.51 
SE SERRE SO mil. bd. ft- 704 * 682 * 695 671 ° 646 * 443 * 362 263 27 359 r 470 487 676 
Sasa do... 641 r 602 * 622 * 629 r 630 * 450 r 420 418 400 469 529 533 613 
BF yes end of month... ae 1, 356 1, 665 1, 733 1, 775 1, 788 1,779 1,721 1, 566 1, 444 1, 334 1, 275 1, 229 1, 298 

Orders, me ee eS. a, Ro 1, 041 776 705 679 671 590 946 765 710 759 1, 030 958 a8 

Orders, untied, end of month... .......do.... 1,171 883 772 699 607 587 827 926 894 891 1, 029 1,097 | 1,067 

| SLE do... 765 7 822 742 787 678 747 637 658 682 747 780 761 

kee do_._. 905 722 834 741 760 617 719 623 692 742 877 863 864 

Stocks, end of month.................-- do.._. 622 831 819 821 854 929 971 991 968 929 875 835 756 

Redwood, ee 

Orders, ne C aceliehllibedinigsiibeixkin acieeee  } aa 43, 026 30, 391 27, 665 31, 540 26, 781 29, 688 41, 252 40, 942 55, 566 39, 407 39,445 | 44, 681 

Orders, unfilled, end of month. -.-_-.._-- | ee ES 55, 204 44, 532 37, 142 34, 860 41, 696 49, 873 61, 104 75, 009 66, 073 64,152 | 65,359 

SN iris dt miipaiccccccascscs SS See 42, 646 47, 272 43, 703 45, 658 38, 671 30, 698 35, 642 33, 128 38, 808 37, 960 37,397 | 41,666 

Ne eee _ see eee 40, 810 42, 221 39, 068 | 38,318 29,910 | 22,877 32,292 | 30,208 | 43,560 | 46,562 | 41,205 | 43,307 

Stocks, ee a D. eon 246,431 | 244,169 | 242,763 | 243,225 | 248,440 | 253,061 | 249,176 | 249,377 | | 240, 342 | 228,068 | 220,602 | 213, 1% 

FURNITURE 
All districts: 
Plant operations_--_--_.- percent of normal-- 74.0 82.0 87.0 88.0 90. 0 87.5 82.0 79.0 83.0 79.0 79.0 78.0 78.0 

Cmse Rapids district: 

Canceled... ...... percent of new orders -- 5.0 3.0 3.0 3.0 4.0 5.0 15.0 8.0 7.0 8.0 5.0 10.0 8.0 
( ae no. of days’ peeeneeen. . 23 35 27 33 30 33 15 22 20 18 29 23 4 
Unilied, end of month._._._..____. : 52 70 72 76 75 75 59 59 58 50 58 53 0 
Plant operations____.-_. percent of a 73.0 77.0 82.0 84.0 88.0 88.0 86.0 81.0 82.0 | 75.0 79.0 78.0 75.0 
a TPM no. of days’ production _- 19 25 28 32 32 | 27 28 24 22 | 25 21 22 » 
. wholesale: 

eS SSE Se ee pee 1926=100_. 101.0 95.0 93.5 96. 1 96.3 98.0 101.2 101. 2 101.0 101.0 101.0 101.0 101.0 

Dining-room chairs, set of 6... .........do__-- 118.9 105. 5 108. 2 108. 2 111.6 113.6 115.0 118.9 118.9 118.9 118.9 118.9 118.9 

ON Se ae eee a. ct SS 97.4 97.4 99.3 102.0 102.0 102.0 102. 6 102. 6 102. 6 102. 6 102. 6 102.6 

Living-room davenports................ ---} 0462 93.3 93.3 98.9 104.2 1042) 104.2 104. 2 104. 2 104. 2 104. 2 104.2 | 104.2 

Steel furniture (see Iron and Steel Maken” 
METALS AND MANUFACTURES 

] | | 

IRON AND STEEL | | | | | | | 

Foreign trade | 

Exports (domestic), total 537,921 | 697,782 | 706, 580 ( wait < . L nsitutans itawenw ted tessdeauer ee 
ane SO a apo 59,905 | 80,255 | 65,486 Of SR SS REE EOS, AIR ne ES Lo om | canis 

aaperes, S000l..............-- 11, 049 18, 380 8, 489 a! See | EDEE 6 DAE RES Re, Sethe 247 Ss 
Cae RRR 9,418 | 16,405| 4,250) (e) |........ ‘aah es Ft ee ee ER RN 

Price, wholesale, fron and steel, composite } | 
‘ dol. per long ton. .|_-..-.-- 38.15 38. 15 38.15 38. 15 38. 15 38. 15 | () La SRT SOY Reem Beet: eek Bes ae 
Scrap: } 

Consumption, total. ____- thous. of short tons__|________. 5, 026 5,140 | 65,072 5, 582 5, 010 5, 078 4, 956 4, 708 5, 221 5, 156 5, 225 5, 00 
Sl mI “ESS GL 2, 744 2, 792 2, 783 3, 145 2, 824 2, 873 2, 822 2, 643 2, 956 2, 919 2, 932 2, 763 
OES ee SS 2, 348 2, 289 2, 437 2, 186 2, 205 2,134 | 2,065 2, 265 2, 237 2, 293 2, B7 

Stock, consumers’, total_....-.-.-.-.-.. do_...|-...-.-..] 4,911] 4,814 | 4,515 | 4,089} 3,820) 3,802| 3,503 | 3,455 | 3,460] 3,682| 3,972) 4,27 
ek RR SERIE fg , 504 1, 469 1,322 1,232 | 1,167 1,145 1,170 1,114 1, 105 1,077 1, 185 
Parenaeed serap...................... do_.. |-------- 8, 438 3,310 | | 8,046 | 2, 767 2, 597 2, 635 2, 358 2,285 | 2,346 2, 577 2, 895 3, 112 

| | | 
Ore 
Iron ore: | | 
Lake Superior district: | | 
Consumption by furnaces | e | } | 
thous. of longtons_.| 7,176 6, 497 6, 534 6, 448 6, 612 6, 501 7, 062 7, 158 6, 403 7, 109 7,007 | * 7,230 | * 7,034 
Shipments from upper lake ports_....do__- | 13,405 11, 390 11, 496 10, 312 9, 596 7, 661 835 0 0 793 7, 857 12,677 | 12,62 
Stocks, end of mouth, total_..........do....| 37,327] 31,507 | 36,469 | 40,770 | 43,946 | 45,535 | 40,457 | 33,919] 27,526 | 20,190} 20,065 | 25,199 |* 30,931 
Md an As he Etna do_...| 33,289 | 28,257 | 32,457 | 36, 106 38, 852 | 40,245 | 35,563 | 29,627 | 23,835 | 17,561 17,536 | 22,310 |* 27, 664 
On Lake Erie docks.--_---- do....| 4,038] 3,340] 4,012/ 4, 5,09 | 5,200; 4,894] 4,202| 3,601} 2620] 2520] 2889) 3,287 
| SRE do. sins wihekaeoekl 196 223 206 yy eel RR Es hee Ge Se PARAS, CAREER LRAT Nee SPARS, ZF ~-eaull 
Manganese ore, imports (manganese content) § : | 
thous. of long tons__|__-_---- 33 65 62 ae eee 3 Sandele Ubcsadnnge'a lwnggcdees Romances eo |. 
| | 
Pig Iron and Iron Manufactures | | 
j | 
Castings, malleable: | | 
tr a short tons 63, 651 77,312 | 68,945 | 64, 283 70,528 | 60,745 | 56,587 | 105,556 | 66,292 | 62,979 | 60,308 | 54,219 | 55,032 
Se eae do._..| 61,434 | 67,010 | 68,570 | 69,175 | 84,296 | 66,738 71,311 68,741 | 65,140| 69.737] 71.256] 60,696 | 59,90 
se SRE PEE Re do....| 59,120 | 68,310 | 64,250 | 67,532 | 82,004 | 68,983 | 70,744 | 65,217 | 62,724] 65,866 | 68,459 | 61,783 | 50,1 
ron: 

amumneion” eae Ie thous. of short tons. )__.------ 4, 670 4, 822 | |; 4,665; 5,049 4, 766 5,020 | 4,997; 4,554; 5,100; 4,944 5, 030 | 4, 869 

Furnaces in blast, end of month: 
CS SP EE short tons per day. Bee Fe | 155, 020 | | 157, fr 156, 265 | | 156,855 | 162,140 | 159,270 | 162,285 | 164, 675 () . 14... a0 
i: Ag cali Ala ee loscinmasbuste 211 213 | 4 | 215 | 216 | 217 | 220 220 | (1) | sain |e 








* The publication of detailed foreign trade statistics has been trad for the eile ofthe war. » Discontinued by co mpiing agency.  ° Revised. 
! Not available for publication. § Data for 1939 revised; for exports, see table 14, p. 17, and for imports see table 15, p. 18 of the April 1941 issue. 
t Revised series. Revisions for southern pine, western pine, an west coast woods for 1939 (also revisions for 1938 for the latter sone and for January and February 1940 
for western pine), appear in table 17, p. 17 of the May 1941 issue. Revisions in the indicated series for southern pine and west coast woods for January 1940-January 1941 
revisions in production and shipments of western pine for April 1940-June 1941 will be ee in a subsequent issue. 
*New series. The new lumber prices,replace series shown in the Survey through the March 1942 issue; data beginning 1926 are shown in table 11 (southern pine), and 


table Fa (Ponderosa pine), p. 22, of fhe Apri] 1942 issue. Earlier data on consumption and stocks of scrap iron and steel and consumption of pig iron not shown in the April 
1942 Survey will appear in a ater issue. 
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METALS AND MANUFACTURES—Continued 








IRON AND STEEL—Continued | | | | | 


| 














Pig Iron and Iron Manufactures—Con. | 
jron—Continued. 
ater a )----dol ] 3. 50 
Basic (valley furnace)....dol. per long ton... 23. 50 23. 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. b 
Composite. ----------~------------00- do...-| 24.20] 2415] 2415] 2415] 2615| 2615| 2415| 9418] 24151 2417 ee ee Pe 4 
Foundry, No. 2, northern (Pitts)_...do.... | 25.89} 25.80) 25.89) 25.89 25.89) 25.89] 25.89] 25.89] 25.89] 25.89/ 25.89] 2589] 25.89 
(ge Et etmenthe nano [2 4771] 4,701} 4,717 | 4,856) 4,703 5012) 497 | 4,602] 5113] (9) 
tocks, consumers’, end of month*_....do.-..|__.._._[ 1, ,940 |} 1,874/ 1,655| 1,570] 1,681 a roan | SD |n-n=-2n--|---2- 22 
Boilers and radiators, cast-iron: 1,473 | 1,400} 1,286) 1,232 | 1,221} 1, 287 
“oe tio =. thous. of Ib | 1,863 | 1,936] 2,148] 2,001) 1,133 
REED E ernst erase nanan » OF ID. -|_..--- , , ’ , , 1,115 732 754 | 1,012 . 
is tibe tecicqeaswenacnisead se 2,003 | 2669| 2741| 3,483| 1'022| 12448] 1,484| 1,408] igs] 071 ons 
— end of month... -.---..---...- 4 aad~- ase 14,951 | 14,024 | 13,405 | 11,912 11,168 | 11,182] 10,146| 9,493] 9,421| 9,554] 96731] 9,325 

Boilers, square: , 

Production - --..----------------s---- do...-j__...__..] 21,514 | 26,505 | 27,591 | 29,461 | 21,104 | 19,642] 18,756 | 17,773 | 16,214] 15,026 , 
aa RNRReR o.---/-"""-1T]364ae | 38,804 | 94, gon | 37,300 | 24; 02 | 17,300 | 17,044 | 19,081 | 15,780 | 16,301 | 'seae | 2474 
seems, end © wa pecereconceses 0.---)-----.-- 5, 37 , 5, , 669 | 92,998 | 94, : : , 

Radiators and convectors:] | 832 | 93,525 | 93,950 | 92,675 | 93,749 | 91,807 
Production.thous. of sq. ft. heating surface_- as ae 6, 151 7, 098 7, 675 8, 267 5, 787 6, 763 6, 717 6, 199 6, 445 5, 399 4, 317 4, 333 
Shipments. -.-....------------------- do....}.....__. 8,671 | 11,696 | 10,901 | 10,494 7,695 | 7,390] 6,175 | 6,781 5,656 | 6,384| 4°131 5, 168 
Stocks, end of month.........---..-. do.....-|.. ---- 30, 263 25, 584 22, 394 20, 154 18, 271 17, 567 18, 106 17, 524 18, 313 17, 328 17. 062 16, 149 

Boilers, range, er aaa nie mee , , 

Orders, new, net_......---number of boilers..| 22,955 077 , 046 | 74,581 | 52,605 | 41,343 | 42,781 | 53,809} 62,01 

Orders, unfilled, end of month..-.....- do...-| 34,672 | 77,809 | 86,451 | 101,016 | 101, 609 | 93,966 | 80,844 | 72,360 | 77,190 | 76,750 | esses | xa! so oee 

Production . - .------------------------- do....| 40,181] 72,970 | 63,720 | 58,635 | 69,972 | 58,810 | 55,856 | 50,557 | 49,217| 64,847| 42497] 33'607| 39,171 

Shipments... -..--..-.------.-~-------- do....} 40,935 | 79,526 | 60,212 | 65,481 | 73,988 | 60,248 | 54,465 | 51,259 | 48,985 | 62,450| 45,880] 37 633 ; 

Stocks, end of month. -..-.--.-.-----.. do.---| 10, 561 | 24,978 | 28,495 | 21,615 | 17,509 | 16,411 | 17,785 | 17,212] 17,444| 19,841] 16,388] 12'332| 11,015 


Steel, Crude and Semimanufactured 


Castings, steel: 


Orders, new, total_........-....---short tons__|-_._.___ 175, 892 | 147,316 | 115, 117,516 | 84,534 | 113,034 | 150,551 | 179,880 | 211,081 | 191, 195 
Percent of capacty..-.----.---.-.--------- lconteenee 150.3 | 125.9 98.3] 100.4 52.2 96.5| 1286| 1537] 180.4) 163.4 so _—— 
Railway specialties. ............ short tons-. |--------- 77,669 | 52,207 | 32,882 | 32,935 16,549 | 26,839 | 45,723 | 54,409] 43,997 | 26, 558 7 025 11 218 
Production, total..... .....-.----------- BO. favnaineas 112, 364 | 117, 703 | 118. 543 | 135,272 | 104, 605 | 131,518 | 134,778 | 133,726 | 146,507 | 149, 625 | 131° 492 | 131.458 
(khan » -yggpeaanemnaee scrt tones {o227n--| age | 2°88 | AOE | TSC] ght] 2s] 12] 143) 126.3) 127.8) tiga] 1123 
allway specialties. ............ short tons. -|_-...- ay . , , , 891 » 45,640 | 46,357 | 45,013 
ted ingots and steel for castings: A Mar PP Bese aa 5, 48,335 | 45,158 | 25,644 | 21, 658 
Production__....-.-..--. ous. Of short tons..; 7,149 , , 997 , 81 7, 236 6, 961 7,150 7, 125 521 7, 398 7] 
Percent of capacity§.....-.--...----.------ 95 93 96 9 | °' 99 98 98 {i - ~4 7,887 | 7,032 
Prices, wholesale: 
Composite, finished steel___.....- dol. perIb..| . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 - 0265 . 0265 . 0265 - 0265 - 0265 . 0265 . 0265 


Bteel billets, rerolling (Pittsburgh) 
dol. per long ton... 
Structural stee] (Pittsburgh) _.:..do). per Ib_- 
Steel scrap (Chicago). .....dol. per long ton. 
U. 8. Steel Corp., shipments of rolled and | 
finished stee)] productst ._ thous. of short tons_-. 


Steel, Manufactured Products 


34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
. 0210 . 0210 . 0210 - 0210 - 0210 - 0210 . 0210 . 0210 . 0210 -0210 - 0210 M210 “1210 
18. 75 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18.75 18. 75 18.75 18.75 18. 75 18. 75 


1, 766 1, 667 1, 754 1, 664 1, 851 1, 624 1, 846 1, 739 1, 617 1, 781 1, 759 1, 834 1,774 





| 
| 
Barrels and drums, steel, heavy types: 





















































Orders, unfilled, end of month....thousands..| 1, 402 1,317 1, 497 1, 492 1, 850 1, 762 2, 047 2,149 | 2,230 1, 893 1, 797 1, 551 1, 652 
ERS ARE SE ME do..-.| 1, 760 1, 558 1, 590 1,713 1, 781 1, 586 1, 859 1, 952 1, 845 2, 416 2, 067 1’ 780 1 749 
Percent of capacity©..........._.----.-.-- | 96.5 85.4 87.1 93.9 97.6 86.9} 101.9] 107.0] 101.1) 1324] 113.3 97.6 ¢ 
CG Kc teeaicpcaacducesanes thousands..| 1,760} 1,549) 1,600] 1,711 1,777 | 1,604 1, 851 1,954] 1,848| 2,420| 2046] 41796] 1,741 
ne of — SPEIRS so do..__| 42 48 37 40 43 25 34 36 34 29 ”' 50 "34 
ollers, steel, new orders: | 
ae ET I thous. of sq. ft..; 2,316 2, 270 1,411 1, 747 1, 341 3, 755 1, 929 2,813 | *2,230 9, 695 3.715 3, 250 2,217 
aR Seles ae _.-number_| 1, 091 1, 601 1, 246 1, 131 957 1, 310 997 1,01 r ' » 4 
Furniture steel: | 010 995 2, 822 1, 593 , 340 1, 204 
ce furniture: | 
Orders, new.......---- eT ee 4, 981 4, 598 3, 932 3, 896 3, 422 4, 612 4, 490 3, 194 75 
Orders, unfilled, end of month_....... | RR Lk 7, 939 8, 085 7, 786 7, 329 6, 840 7, 105 7, 335 6, 340 om > - = Le 
eeenente a cd mas Peele oh Die Ue “ee Beer 4, 349 4, 452 4, 314 4, 352 3, 912 4,338 | 4,236 4, 188 4, 560 4, 130 ” 904 9) 256 
elving: } 4 
Ce aS ae aes Ss 1, 182 999 1, 284 987 | 858 888 1, 082 1, 094 1, 510 1, 41 
sree, unfilled, end of month....... ae ae sabe ee 3 = 1, 837 1, 678 1, 365 1, 405 1, 490 1, 870 2 278 2 768 2 909 
a pie Sieneisete enemies _ ee 1, 1, 166 1,0 1,173 1, 016 1, 058 1, 042 994 1, 130 1,015 1.115 1 434 
Porcelain enameled products, shipmentst y 4 , 
: thous. of dol..|...__ | 5,608| 5,807] 5,802/ 6,208| 5,371| 5,508| 5,143| 5,280] 5,841| 5,560| 4 501 4, 239 
Spring washers, sh{pments @ sop een] 8 366 | | 338 348 321 276 202 295 1 334| '3i7| 308 
products, production for sale: | 
ne...... aie te aia thous. of short tons-- fe. ae 4,919 5, 234 5, 059 5, 471 4, 909 5, 144 5,170 4, 762 5, 273 (2) 
Ns o.oo cnseon sna seanes et ER 443 447 431 503 | 456 490 511 485 563 a eo Bea It 
OS ERS 7 ara 480 | 485 464 531 415 484 446 419 465 oe fe ‘Mere as 
Niki wocenecne- slniniae EPS: do... | Te 482 | 532 519 587 564 629 700 726 mi... Co pekace 
Percent of capacity*........--.---.--.-.- 4 Se 90.6} 99.7] 1122] 1241] 1228] 1326] 1182] 1348] 130.5] (¢) | 777 peniees 
ini ovens. ..-thous. of short tons__|__._.__- 151 146 127 161 135 144 1 122 171 ti. ee 
ee 954| 1,053 945 889 895 765 sis 
Zuent IEE SEE, iE 90. 4 92.4) 885) 94.1 87.5 80.1 81.7 77.6 77.7 (2) Weenies BN 
rip: | es Seas eee: Oe >) eel Boe i 
Cold rolled_........- thous. of short tons__|__..___.. 99 | 106 104 110 101 106 101 83 82 (2) | 
Hot rolled. _..._--- ate ae Bad ee. * Sd ae 137 130 134 136 140 135 138 119 119 (2) MTU Wes Sas 
Structural shapes, heavy.--.--.-.-..- ee Sa 366 | * * 391 372 407 381 369 403 354 392 ee 
SE tvainiksiep ane i iedla Nebesciews 332 360 325 342 323 367 317 261 eee; © YA ctmaceg | ect Sates 
Wire and wire products__._....._---. do... [--- wines 404 434 420 432 396 398 407 352 Se ay Seer ee 
Track work, shipments............- short tons. .|.......- 10,642 | 10,236 | 10,439 | 12,403 | 11,711 | 12,247 | 10,266 | 13,650 | 14,107/| 13,002|  (e) | 
* Revised. ©Data for 1941 revised after a special survey of the industry; for revised figures for all months of 1941, see p. S-31 of the May 1942 Survey. 


* Data not available for publication. 
{Data for 1941 and 1942 include convectors and convector-radiators. Data for these items are included in part in earlier figures published in the Survey; 1940 data revised 


to include these items for all reporting firms will be published later. 
Data cover 9 firms beginning December 1941; the increase in reporting firms from 7 to 9 in late 1941 did not materially affect the cov: of the data. 

tMonthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

§Beginning July 1942, percent of capacity is calculated on annual capacity as of July 1, 1942, of 89,194,520 tons of open-hearth, Bessemer, and electric steel ingots and steel 
for castings; data for January-June 1942 are based on capacity as of January 1, 1942 (88,566,170 tons), and earlier data on capacity as of July 1, 1941. 

tRevised series. Data on pig-iron production beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. For data on steel production beginning 1917 and 
percent of capacity beginning 1926 through 1939, see table 9, p. 16, of the March 1941 issue, and for subsequent revisions in 1940 data, see p. 49 of the June 1941 issue. Porcelain- 
enameled products revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. For steel products, production for sale beginning 


1983, see table 45, p. 14, of the November 1940 issue. 
Earlier data on pig-iron stocks not shown in the Apri] 1942 Survey and earlier data on percent of capacity for steel plates not shown in the September 1941 Survey will 


be published in a subsequent issue. 
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S-32 SURVEY OF CURRENT BUSINESS September 1949 
Monthly statistics cet oe December 1939, to- | 1942 1941 1942 
the the data, naies and rebwanoes Octo- |N D J Feb _ aa 
to sources e may und in the 4 cto- ovem- ecem- anu- ‘ebru- | : ov 
1940 Supplement to the Survey July July | August ome ber ber | ber ary ary | March | April | May | June 
METALS AND MANUFACTURES—Continued 
| | | 
NONFERROUS METALS | | | | 
| | | 
Metals | 
ae } | 
Imports, bauxite.............--.. g tons__| 95,704 | 90,960 96,462) (*) |... eRe ? VASES) TENE TREY, | we). sane 
Price, ~ may scrap, castings w. ¥) if | | ard ee f - 
per Ib_. . 0875 1100 -1100 | .1100 |; .0936 . 0931 | 0938 0873 | 0869 | .0875 O875 0875 - 0875 
Bearing metal (white-base antifrictions con- | | 
sumption and shipments, total (60 manufac- 
eee thous. of Ib..| 3,605} 5,538; 5,767 | 5,830) 5,621 | 4,754 | 4,753 | 5,506 | 3,745 | 4,509 | 3,57 3,541 | 3,169 
Consumption and shipments, 38 mfrs.© - ie 
Consumed in own plants. -.........do___-_| 657 699 983 911 757 723 | 813 697 | 562 | 504 667 528 463 
Th samen SSA Eo do... | 1,826 2,838 | 2,696 | 3,066; 2,931 2,548 | 2,399 | 2, 795 1,885 | 2, 198 1, 484 1,711 1, 646 
Exports refined and mfrs.§_.....- short tons__| 11,077 | 10,589} 10,198} (2) |......_.- i ane? EB, bgt ar da Be Mi 
Im ne ivy nn ans do... 69,838 | 71,153 | 70,581} (2) |-------.- KEE A be sttesiittasnasenes 
‘or phy refining, and export§__.do____ 16,470 | 13,373 | 15,546 Ee = SRR SEEN S epee WER eee 
For domestic consumption, total*....do___- 53,368 | 57,780 | 55,034 Bk ER: See (Cae sonante rae = 
Unrefined, including serap*.....-- < 16,233 | 19,872] 20,063 | («) |......... REZ RT GE Ree; LRReRIES aq 
2S UE a a do... 37, 135 | 37,907 | 34,971 () wa-eeene-|-2------- huccagadeuiscsesaeen eta 
Price, ee electrolytic (N. Y.) af q ay = a 
dol. perlb_..| .1178 1181 1178 1178 1178 1178 | .1178 .1178 1178 1178 1178 .1178 1 
Production | 
Mine or Famitiet (including custom intake) 5 
short tons. 82,099 | 84,695 | 81,839 | 86,019 | 84,718 | 88,463 | 88,254 | 80,148| 92,106] 94, 295 | 101, 683 (2) 
Tr ee on. ee do... 86,879 | 85,426 | 81,553 | 86,617 | 84,799 | 89,940 | 90,017 | 81,724 | 89,552 | 90,672 | 98,632] (a) 
Deliveries, refined, total_..............- eeu... 150,111 | 119,937 | 125,585 | 126,766 | 124,645 | 138,585 | 130,467 | 107,616 | 111,062 | 106,701 | 134,079 | (a) 
| a SiGe eae do... sapei saa | 125, 585 | 126,622 | 124,645 | 138,585 | 130, 467 | 107, a 111, . 106, 701 | 134,079 | (a) 
re do__. 0 144 0 0 0 0 0 (2) 
Stocks, refined, end of month___.._.__- do__- 74,384 | 71,930 | 63,670 | 67, 260 72,352 | 75,564 | 81,371 | 77,329 | 79, 537 83,789 | 77,383] (a) 
Imports, total, ex. mfrs. (lead content) _ - = 22,160 | 47,891 | 65,401 a ee a oy ee | a saedeed tes ceew oes ee eed Re 
| | 
_ Receipts, lead content of domestic ore_do___ --| 36, 464 | 38,228 | 38,259 | 39,390 | 40,930 | 40,901 | 43,224 | 41,828 | 43,397 | 43,171 ip 3 | ae 
—* Joplin district]... .-.-.- do.._.| 7 5, 482 4, 576 5, 603 3, 883 4, 291 4,977 | 3,231 | 3,690 5, 578 2, 348 3, 638 4, 794 
efin 
Price, wholesale, pig, desilverized (N. Y.) | i ; 
dol. per Ib__| 0650 . 0585 ‘ . 0585 . 0585 . 0585 . 0585 .0628 | .0650 . 0650 . 0650 0650 . 0650 
Production from domestic MET oy tons__| ' 42,048 | 39,100 | 41,373 | 37,221 | 41,566 | 48,829 43,307 | 45,633 | 50,919 52,049 | 47, 781 (a) 
Shipments (reported) _.............-- do__.-| 54,067 | 55,005 | 47,093 | 43,537 | 45,980 | 50,680 | 53,037 45, 920 57, 590 54,726 | 52,874 (2) 
Stocks, end of month__............--- do_._.| 19, 172 15,330 | 13,148 | 10,735 | 13,671 | 20,185 | 920,531 | 24,830] 27,160} 31,374] 29,707} (4) 
in: | | 
Consumption of primary tin in manufactures | j 
long tons__| 8,560} 8,830; 8,830] 8,760; 8,290/ 9,570] (6) |---------|--------- x 
Deliveries (includes reexports)®__._.._. do_...| 12,575 | 13,625 | 12,715 | 8,000) 8,355 | 7,700} (a) |---------|--------- z 
Imports, total (tin content)*_........-- do__. 16,285 | 17,719 | 14,311 vi BOERNE aa ERE ere 
Ore (tin content)®.. OS a ROI do... 1,520] 6,144] 2,115 (:) CHT Ui SSIES ¢ Ee / RRR CLS pa Coe 
Bars, blocks, pigs, ete.__..__...____.- do E 14,765 | 11,575 | 12,196 Sis SS BOSSE ti ee Lie! TS Pete = aus 
Price, ion, wholesale, Beintes (N. Y.)_-dol. per Ib- . 5200 . 5335 . 5236 . 5200 . 5200 . 5200 . 5200 5200 5200 . 5200 |. 5200 . 5200 . 5200 
Visible supply, world, end of mo-__long tons. LF Eanes Rec o: eee eee once Diy RRS] RTE Vist.) Sey’ sigs a eats ie 
i United States (excluding afloat) __-__. do... 5, 864 2, 393 1, 767 1,127 2, 186 3, 500 El RRS S| a Be 
rine: 
Imports, total (zine content)*____- short tons. 11,415 | 22,741 | 24,342 pe, A es a ACY fasta cnge bngeaande 5 se 
or smelting, refining, and export*__.do__- 5, 624 8,040 | 11,704 s; ft SEE, RS 3 Seay Links ar Pine ckwace k 
For domestic consumption: 
Ore (zine content)*._ ___-_- Saale do..__| 2,362 | 10,935 9, 223 "2S SEA SPER * ee oe 5 wlan Eeeaneetal 
6 a res and Gid*......... do__.. 3, 428 3, 766 3, 415 i Ce Seo Nee STs SN eee 
re, Joplin district: 
Stinevents Seay tl Eds ee ieaes short tons_ 44,882 | 37,655 | 46,250 | 39,220 | 37,267 47,685 | og 812 | 36,687 | 48,224 | 34,119 | 34,481 | 46,279 
Stocks, end of month... _.-------_---_- do___. 4,730; 65,250; 8.160] 4,7 5, 130 900 | 4 130 2, 550 2,940} 4.240] 3,500 
Price, wholesale, prime, western (St. Louis) 
dol. per Ib..| .0825 | .0725 0725 0725 0794 | .0825| .0825| ogo5| .0825] .0825| .0825] .0825| 08% 
Production, slab, at primary smelters:t bs 
short tons. | 74,641 | 75,524 | 73,225 | 76,156 | 74,861 | 78,654 | 79 976 | 73,476 | 79,139] 77,034 | 79,489] (9) 
Shipments, totalf__...................- do....| 71,894 | 71,403 | 71,767 | 73,989 | 73,273 | 77,770 | 79 417 | 74,775 ,063 | 76,177 | 83,601 (2) 
ee do... | 62,714 | 60, 861 , 6 61,525 | 61,014 | 65,658 | §7'952 | 59,957} 61,564 | 63,819 | 66,736 | () 
&tocks, refinery, end of montht__..___- do_.._| 13, 848 17, 969 19,427 | 21, 594 23,182 | 24,066 23, 925 22° 626 | 21,702 | 22 559 18, 447 (2) 
Miscellaneous Products 
Brass and bronze (ingots and billets): | 
I Nance ce short tons. 15,672 | 17,180 | 16,388 eC HE Se Pec, Sp ee ne OEM aeS! it 7m mes q: 
en unfilled, end of month. _..___. do. ...|- 30, 891 | 30,646 | 28, 981 (*) ara EAS 3 TONES? a eee Pee eS 
heets, brass, wholesale price, mill_dol. per Ib... _195 - 195 - 195 - 195 . 195 195 195 . 195 . 195 - 195 .195 . 195 - 19% 
MACHINERY AND APPARATUS 
Blowers and fans, new orders_...thous, of dol-. Be ORG Ae ES a i 10, 205 
c — ead cranes: 
1 ERC do....| 4,058 2, 064 1, 131 2, 098 1, 768 2, 239 3, 163 5, 927 5,577 9, 624 6, 378 6, 236 2, 835 
Orders, nailed. end of month...___... do....| 34,958 13, 744 13, 498 13, 814 13, 503 13, 731 14, 654 18, 415 21, 622 32, 265 34, 471 34, 190 
oe a LS Bee ib 0 haan ARTERY peat do... 2, 722 1, 287 1, 364 ; 2, 071 1, 955 2, 216 2,079 | 2,197 2,577 2, 561 2, 511 2, 768 
Foundry equipment:t 
New orders, net total._........- 1937-39=100 800. 8 358. 1 312.9 363. 8 403.8 408. 5 481.2 532.7 567.9 | 1,122.3 | 1,089.3 653. 6 774.0 
New-equipment__.................-.. do....| 909.1 3684] 208.2) 3720] 414.2] 417.4] 505.3] 570.6 | 636.6 | 1,352.7 | 1,307.7 | 730.2 884.4 
Repairs......... .-do_- 474.0 326.9 356. 9 339. 2 327.2 381.7 408. 7 418.5 | 361.4 428.8 432.1 | 423.3 441.5 
= at and heating ‘apparatus: | 
ees OW, 06... ose umber. | 28, 511 31, 140 34, 143 27,451 | 20, 202 23, 225 19, 674 | 16, 006 14,844 | 10,883 | 10,680 9, 3% 
Orders, nofiited. end of month... -._.-_- oe....1 23,114 22, 885 22, 321 18,358 | 16,747 18, 057 18,418 | 16,428 17,051 | 16,334 17, 843 18, 763 
a a Sa do... | Z 27, 845 31, 369 34, 707 31,414 21, 813 21,915 | 19,159 | 17,996! 14,412 11,600 | 9,171 8, 441 
Stocks. EE aig a ncacy ics © ES __| 33,017 31, 940 27, 294 7, 099 27, 304 28, 900 27, 601 28, 124 | 29,947 | 34,509 | © 41, 277 40, 170 
Pulverizers, Ae ee oe do.___! 37 72 44 42 | 61 | 43 | 46 | 109 | 22 | 43 | 62 | * 37 | 31 
* Revised. Data cover 37 manufacturers beginning January 1942, one having gone out of business. 


© 
* The publication of statistics has been discontinued for the duration of the war. 
* Deliveries are now reported for a larger number of companies than formerly and are not comparable with earlier data; no data for unfilled orders. 
or 


§Data revised for 1939; for exports see table 14, p. 17, and 


mports see table 15, p. 18, of the April 1941 issue. 


®Represents deliveries of foreign virgin tin; virgin tin produced in the United States from foreign ores is not included. 


tRevised to include foreign ores begi 


nning January 1940; see p. S-32 of the October 1941 Survey for earlier data. 


Beginning = 1941, includes deliveries of duty Pere foreign copper for domestic consumption. 


{Data for July, Se 
*New series. 


tember, and December, 1941, an 


1940, see p. S-32 of the October 1941 Survey. 


March and June 1942 are for 5 weeks; other months, 4 weeks. 
Earlier data for the new break-down of copper imports and the new series for tin and zinc imports will appear in 4 later issue. 


zinc A seoerme il ‘hes vga’ A 

ata beginning January 1939 for the new series on bearing metal will be published later (see also note marked with a “‘t’’ 
1941 foot one of 60 reporting manufacturers went out of business before January 1942.. 
the September 1941 issue. 


For domestic shipments of 
on p. S-32 of the December 


For series on foundry equipment, see note marked with a “‘t” on p. 8-320! 
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nthly statistics through December 1939, to- 

ms er with explanatory notes and references 

to the sources of the data, may be found in the 
1940 Supplement to the Survey 
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| 
Mechanical stokers, sales: 7 Bs | 
Classes 1, 2, and eis 7,006 | 26,050 | 28,244 | 26,720 | 22,888 | 10,613 8, 303 6, 360 7,808 | 10,972 9, 573 4,722} 11,365 
sses 4 and 5: 
Oeesber ES Eis Seen Oe er 4 ay 426 403 487 418 401 264 289 246 316 7 294 r 415 331 419 
Ee Eres SARE Sale 104,928 | 91,051 | 91,429 | 83,222 75,29 53,020 | 72,229} 67,011 | 81,890 | * 77,334 | * 88,938 7,635 | 98,027 
Unit heaters, new orders-..--... Bk Oe ES OE He ee 6, 482 |...-.- phe DS Ti Pa RREE, are 6, WOR Bo SSN ss nn cape clos 
Warm-air furnaces, winter air-conditioning | | 
systems, and equipment, new orders 
A See. 5 SI, Uvonlecchiawahouas ef ey, pyaree eet i AS, Concent 4, SEB Bi nnn cnsmali Seen 
Pumpsand water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps | 
units. | 46,572 | 45,682 | 39,527 | 41,3€0 | 37,668 | 31,663 | 41,534 | 40,528 | 43,117 | 37,972 |+*27,841] 28,251 
Power pumps, horizontal type--._.-..-.- do... | 1,176 1, 209 1, 295 1, 376 1, 498 984 1, 150 359 167 219 97 &3 
Water systems, including pumps....--. do... | 33,894 | 33,503 | 382,400 | 33,907 | 28,221 | 28,188 | 23,788 | 24,437 |* 26,721 | 27,989 | 24,204] 22,645 
Pumps, steam, power, centrifugal, and rotary: | 
Orders, new-.-..-.-------------. thous. of dol-..| 3, 113 3, 692 2, 459 2, 394 2, 368 2, 459 4, 138 5, 784 8, 668 4, 334 4, 634 5, 703 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement 
only): 
aMeted.......------ .-----1934-36=100- 167 228 246 253 182 185 111 180 161 91 65 66 
Twelve-‘month moving totalft_-_...-......do_.- | 142 145 149 15 151 153 154 162 169 169 167 161 
Domestic appliances, sales billed: 
Combined index, excluding refrigerators:* | 
Unadjusted index__.._.......-..1936=100_.| 199. 6 158. 6 193. 2 157.7 118.4 142.8 109. 9 136.0} 121.0} 8.0] . 47:04......._ 
RE ae)” ee 204.5 162. 9 193.3 167.8 167.1 207.4 138. 1 MAG!  C81.61 Bei: Be... ... 
Jroners, household._.-.........-.----. units... | 21, 246 18, 478 14, 545 15, 916 10, 352 12. 974 12, 439 US ae Se ee 
LG's Rote Sno baces da dn ogo aea beet 64,476 50, 759 66, 206 51, 730 38, 350 48, 705 30, 196 39, 945 - 
NE: ob cig cuden apache ane Ses e~ Us 339,421 | 270,543 | 164,521 | 132,972 92,034 | 100, 572 |»135, 913 (*) SEES ce cs 4 
Vacuum cleaners, floor type.......---- do... 155,843 | 150,620 | 182,550 | 127,190 | 109,618 | 113,416 | 102, 108, 777 
Vacuum cleaners, hand type_-_.........do_-- 31,977 | 27,686 | 33,239 | 21,730 | 20,367 | 14,446] 21,288) 16,157 
Washers, household..........-.-...-..- de.... 213, 862 | 148,811 | 145,194 | 147,390 | 103,288 | 113,054 | 93,341 | 114,242 é 
Electrical products: 
Industrial materials, sales billed... 19836=100-_. 240.8 243.0 254. 5 272.8 238. 1 252.8 264. 6 247.0 283.0 288. 0 291.0 Z 
Motors and generators, new orders_....do_ __| 444.1 307.0 370.0 332. 8 329.7 425.2 468.8 343.0 909.0 859.0 | 1,008.0 }__...-_- 
Transmission and distribution equipment, | 
new orders_................ -...1936=100__| 335.9 288. 8 360. 4 384. 7 355. 7 283.7 286. 4 299.0 471.0 472.0 318.0 ’ 
Furnaces, electric, industrial, sales: 
Be eee tak codwenekes Pep Fubiaees kilowatts. 11,644 | 18,312 | 22,291 12,924 | 8,617 | 12,298] 21,520 | 23,961 | 45,674 | 148,556 | 34,210 
ove 976 1, 522 1, 733 1, 060 646 1, 149 1, 882 2,491 4, 551 10, 367 3, 177 E 
Electrical goods, new orders (quarterly) | 
thous. of dol. poinion alles dh ws aut a OU aging cn eee 8 RO bee SE yi 5 BS Gaoe Ss ee 1,057,649 
Laminated fiber products, shipments. ._.do_._ | 2, 822 2, 803 3, 102 3, 363 2, 997 3, 151 3, 370 3,151 , 641 3, 699 (*) ieee. 
Motors (1-200 hp.): 
Polyphase induction, billingst__._.....do-_.- 5, 983 5, 765 6, 016 6, 298 5, 388 6, 957 6, 061 6, 417 6, 743 7, 604 (*) 
Polyphase induction, new orderst__....do_-- 6, 200 5, 825 6, 560 6, 903 5, 410 8, 176 7, 086 7,409 | 13,189 12, 697 (*) coved 
Direct current, billings... .._- taaues me “eS 1, 867 1, 761 1, 843 2, 314 2, 07 2, 552 2, 140 2, 294 3, 097 4, 418 Cee: Re: 
Direct current, new orders_.._.-....--.do-__-.| 4, 612 3, 395 3, 057 2, 903 2, 860 4, 602 3, 974 3, 056 8,313 | 10,196 (*) ; 
Power cable, paper insulated, shipments: } 
NN os iin och chayactens .....-. thous. of ft_.| 1,510 | 1,418 1, 244 1,487 | 1,067 1, 054 958 928 605 78 We hes a 
ee ee 1, 860 1, 729 1, 807 2,052 | 1,536 1, 694 1, 475 1, 119 1, 062 934 OP Bo ee 
Rigid steel conduit and fittings, shipments* | | 
short tons_- 26, 540 27,681 | 28,879 | 26,412 | 24,817 28, 840 22, 834 22,838 | 25,572 26, 499 22, 987 22, 656 
Vulcanized fiber: | 
Consumption of fiber paper. -_... thous. of ]b__|- 3, 595 3,683 | 3,785 3,958 | 3,525) 3, 738 3,454 | 3,681 3, 987 3, 900 4, 228 (*) 
NI So oi ii ca ocssecdtalnn thous. of dol_.|-. 1,178 1,302} 1,183 | 1,202} 1,031] 1,107 1,024 | 956 1,107 1, 145 1, 215 (>) 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments ®§ 
Total, all grades___........._._. ._short tons__| 749,426 } 811, 364 | 847,576 | 811,093 | 880,755 | 859,056 | 847,617 | 903,188 | 826,497 | 921,872 | 916,497 | 875,085 |* 834,017 
rae 5% do___.| 351,072 | 360,235 | 387,475 | 367,850 | 397,927 | 379,349 | 374,877 | 402,996 | 373,289 | 422,107 | 416, 206 | 421, 243 | 388, 518 
Unbleached______- ....----@0_...| 297,951 | 302,328 | 326,769 | 313,576 | 340,950 | 324,881 | 325,665 | 348,105 | 318,510 | 367,071 | 361, 796 337, 371 
Sulphite, total __- _..------------d0_.._] 223,032 | 251,650 | 257,727 | 245, 856 | 264,398 | 259,516 | 258, 254 | 270,666 | 248, 964 q 279, 045 | 246, 655 | 254, 
Bleached_...._._............__.....do____| 128, 897 } 149,405 | 154,174 | 143,065 | 154,604 | 144,396 | 147,802 | 153,992 | 140,784 | 154,834 | 162,749 | 138,249 | 150, 752 
DN era cad cdccanckccdi »<osst lee 41, 868 52, 229 54, 141 51, 031 54, 995 54, 167 53, 276 56, 543 51, 814 57,161 54, 635 51, 45, 291 
Groundwood_..____- Aes : _....---do_...] 133, 454 ] 147, 250 | 148,233 | 146,356 | 163,435 | 166,024 | 161,210 | 172,983 | 152,430 | 170,074 | 166,611 | 155,821 | 145, 383 
Exports, total, all grades*___._.._...._._.do_.-__|- 35, 387 19, 378 13, 828 C Bed Ree: Seema EARS natal a eeeboeaea ROE SN, OES Bates Se oe 
Imports, total, all grades*. singe gh = aCe 90, 501 | 109,831 | 98,027  C) a aa BENT gy PTS GE aa ae 
_ 1 SS eae santo ee “see 11,858 | 15,255 | 14,530 © Be persed lS 8 PORN pea ER % Ma S SR ARE eS 
ar 7,799 | 10,652 9, 757 a Pep eee Ook, SR ae Fo ee Se LPR Bee SS 
fulphite, total*__._._- ; Paap RS 57, 369 | 75, 111 65, 158 ) a es eee me RY AHERN ys oP ar éuchinellcnddve.shenenae 
Bleached®._.......... : oes iniai dan aie 28, 930 38, 045 32, 524 C) es ree: ME SI ALR eS EOE. RR 
ae... ....... cae 26,400 | 37,008 | 29,006) (0) Joi. ccc Bo occusfccc coed ake al eee ; 5 
SET ES 20,149 | 17,626 16,804 (*) | a: eee MER Re SR ER 
Production:§ 
Total, all grades. __.....................do_...| 754,573 | 779, 753 | 824,760 | 797,725 | 875,835 | 863,786 | 847,732 | 918,085 | 827,823 | 945,385 | 912, 434 | 906,049 |r840, 568 
Sulphate, total____- 24 ot Re do__..| 362,741 } 354, 337 | 384,345 | 366,776 | 398,339 | 378,087 | 373, 737 | 405,729 | 371,572 | 426,818 | 412,784 | 428,479 | 394, 702 
Unbleached_....... ..-.- _....do....| 311,994 | 297, 521 | 323, 261 | 312,049 | 340,275 | 324,352 | 324,942 | 349,677 | 317,977 | 371,045 | 359,315 | 374,412 | 342, 983 
Sulphite, total.............._.._.....do_.._| 225, 203 | 238, 725 | 250,462 | 243,713 | 266,944 | 259,685 | 253,004 | 274,724 | 246,942 4 , 072 |* 253, 057 
Bleached....-....... ..............d0....| 132,526 | 139,921 | 147,214 | 142,000 | 155, 667 | 143,458 | 145,138 | 156,252 | 141,544 | 158,440 | 150, 657 | 147, 791 |r 148, 767 
RRR PRR Gere er 41,584 | 50,766 | 54,587 | 50,008 | 64,332 53,594 63,413 505 | 52,124} 57,120 368 | 52,461 | 45,484 
Groundwood..-.-. ..do._._| 124,955 § 135,925 | 135,366 | 137,228 | 156,220 | 172,420 | 167,578 | 181,127 | 157,185 | 184,089 | 179,643 | 166,037 | 147,325 
Stocks, end of month:§ 
Total, all grades_..._...................do....| 173,700 ] 131,800 | 109,000 | 95,600 | 90,700 | 95,400 95,500 | 110,500 | 111,800 | 135,100 | 131,100 | 162,000 |r 168, 600 
meme. total... 6. oe nccececnctiecwsl “Seeee 20, 100 17, 000 15, 900 16, 300 15, 100 13, 900 16, 700 . 19, 700 16, 500 29, 700 
Unbleached... ._..-- éi6s an cge 37, 400 15, 600 12, 100 11, 500 10, 800 10, 300 9, 600 11, 100 10,600 | 14,600 12, 100 17, 700 2, 3 
Sulphite, total....____. +0 3. deesienen tai 42, 300 48, 000 40, 700 38, 600 41, 100 41, 300 36, 100 40, 100 38, 100 42, 800 29, 400 41, 800 | 740, 100 
Rares 27, 300 32, 200 25,200 | 24, 200 25,200 | 24,300 | 21,600 | 23,900 | 24,600) 28,200 16,100 | 25,700 | 23,700 
AES Ae , 300 5, 000 56,500 | 4,500; 3,800; 3,200 3, 406 3, 400 3, 600 3, 600 3, 4, 400 4, 600 
around wood... .......-<.cccccucce OOcLect 85,800 58,600 | 45,800 | 36,600 29,400 | 35,800 42, 200 50, 300 55,100 | 69,100 82, 106 92, 300 94, 200 
’ Revised. » Preliminary. * See note “4,” p. 30. > Not available for publication. ®Domestic pulp used in producing mills and shipments to market. 


Of the 101 reporting firms, 8 have discontinued production of stokers during the war; some manufacture sto 
tShown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. ° 
§ Data have been revised beginning January 1939; the revised data will be published in a subsequent issue. 


nished by the U. S. Pulp Producers Association. 















































ers only occasionally; only 59 reported sales July 1942. 
{Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 
All data shown above are estimated industry totals fur- 


*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue (for revision in note regarding coverage of the data, 


see note marked with an “*” on p. 8-33 of the October 1941 Survey). 
er 


the November 1941 Survey. Ear 


ports and imports of wood pulp are shown on p. 13 of the October 1940 issue. 
tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue. 





Data beginning 1937 for shipments of rigid steel conduit and fittings are shown in table 34, p. 26, of 
monthly data for the indexes of domestic appliances are shown in table 38, p. 21, of the January 1942 issue. Data beginning 1913 for ex- 
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S-34 SURVEY OF CURRENT BUSINESS September 1949 
————=—==>= 
rn m= ape analy note December 1939, to- | 1942 1941 | 1942 
ey saad Usivand in the Se Oo N D J Feb: _ | oe 
to arn data, may und in the p- cto- ovem-| Decem- anu- ‘ebru- Piso nee il 
1940 Jee arate agie Survey July July | August | tember | ber ber ber ary | ary | March | April | May | June 
———— 
PAPER AND PRINTING—Continued 
l | ae 
WOOD PULP—Continued | | 
Prices, wholesale: | | 
Sulphate, Kraft No.1, unbleached* peor a ice os Sad 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3. 625 3.625 | (>) oo} see 
Sulphite, unbleached--..................do_..-.)__..-.- “ 3. 463 3. 525 3.713 3. 713 3.713 | 3.713 3. 713 3. 713 3.713 2 A Ramp eE ie 
PAPER 
Total paper, incl. newsprint and Rapemaard: t 
ie SSS is Sa 1,090,981 |1,156,900 | 1,132,309 | 1,238,030 | 1,161,122 |1,177,426 | 1,249,415 | 1,132,586 |1,224,765 | 1,194,724 (71,102,412) 988, gag 
P. , excl. newsprint and eee t 
ers, ne Piiedpcqs>ecliudessaa short tons_.|_....._.-] 576, 166 | 572,131 | 546,476 | 561,183 | 494.691 | 523,096 | 570,366 | 496,358 | 535,913 |r 480,905 |" 435,930 | 428, 749 
iddadisbinspidebrotaseesece ___ Se ROB 504, 162 | 528,192 | 515, 247 | 567, 294 | 541,855 | 550,696 | 584,728 | 525,743 | 565,900 | 561,402 | 580,982 | 484, ag7 
Te oe cat wacansecuse __ Ree Wee 522, 206 | 537,925 | 522,578 | 581,324 | 541,125 | 557,951 | 579, 162 | 524,645 | 549,851 |r 544,116 | 514, 589 | 472 tm 
gin pod 
Cc paper: 
Oeaem, GOW... ....2-........-.- short tons_ 9, 035 24, 967 28, 113 21,032 | 24,276 20,300 19,286 | 21,354 14, 769 | 13,708 13, 401 8, 896 8, 449 
Orders, unfilled, end of month--_--..- do... 4,112] 24, 741 27, 503 24,772 | 21,646 17, 677 14,723 | 13,138 9, 413 6, 523 4, 867 3, 907 
RET do.... 8, 571 808 | 25,248 | 24,791 29,049 | 25,859 | 25,526 | 25,439 19,661 | 17,200 15, Ha 11,201 | 10,333 
er "ot standard capacity---.........-- 30.7 86.7 91.2 92.2 100.0 96. 2 91.3 87.6 76.2 61.5 40.1; 379 
eee ..-Short toms..| 9,144 23,905 | 25,273 | 24,692 | 28,703 25,628 | 25, 435 25, 380 19, 958 17, 027 1 5. 309 11,161 | 9,89 
Recon —~ SR edtnansoces aes do...-| 13,487 12, 587 | 12, 637 12,762 | 13,514 13, 713 13, 745 13, 719 13,408 | 13, 696 13, 543 13, 570 | 14,07 
paper: 
A eS > ---| 95,064 | 143,528 | 139,643 | 134,790 | 135,649 | 115, 160 | 120,759 | 137,942 | 110,708 | 119,348 | 106,690 | 88,992 | 90,064 
+ mage unfilled, end of month --_-_-- 52, 237 | 136,394 | 143,209 | 145,861 | 134,649 | 119,869 | 107,441 | 106, 153 92,394 | 81,642 5 55,412 | 51,35 
ee, wholesale, “B” grade, English Anish, 
ee 0. b. ‘mill neath dol. per 100 Ib_- 7.30 6. 95 |S 7. 30 7. 30 7. 30 7. 30 7. 30 7.30 7.30 7. 30 7.30 
Producti A ESSERE ee short tons..| 92,237 | 126, 564 | 138,599 | 128,983 | 145,887 | 136,659 | 132, 4 143, 583 | 129,403 | 133,316 | 124,607 | 114.111 | 93,679 
Percent of standard caparity --_--...-.--- 72.7 101.6 107.2 105.0 111.0 109. 8 102.6 108. 9 109.3 105.0 98. 2 89.4 73.9 
RET SURE short tons._| 97,304 } 129,224 | 136,180 | 132,720 | 146,523 | 133,067 | 133,458 | 141,828 | 128,712 | 130,266 | 121,980 | 111,088 | 94,73 
Stocks, i? of month. --_..... EERE do....| 49,050 | 43,755 | 47,932 43,115 | 47,271 | 45,273 | 45,968 | 46,738 | 49,733 | 52,335 , 586 | 54, 118 
Fine paper: 
Gels, now POET eS er ene aoe a Baie Sink dSnceen 71,168 | 76,968 | 65,527 | 66,982 52,773 | 651,948 | 66,766 53,211 5 46, 505 |* 40,339 | 35,479 
Orders, unfilled, end of month__._--__- do__..|________.] 102, 591 | 120,602 | 126,097 | 131,876 | 127,734 | 119,847 | 115,708 | 112,775 | 104,915 79, 757 | * 64,360 | 49,626 
Prod eh a a an cntinneindabacoed wa TH e 49,629 | 54,073 | 55,115 59, 607 | 58,242 | 60,176 | 61,766 | 55,699 | 62,468 | 62,167 }* 58,953 | 52,816 
cco ndecwecneies ee EPS 53, 523 | 56,062 63,826 | 60,053 | 60, 881 62,792 | 57, 61, 052 | * 59,693 | 7 56,505 | 50,40 
Stocks, end of month. --._............-- ienat. 51,194 | 49,078 | 48,970 | 43,923 | 42,430 | 41,318 39, 674 | 37,024] 38,120 , 5 r 43,205 | 46, 064 
Wrapping paper:t 
a cwweeres "ee a .-| 195, 280 | 195,492 | 183,054 | 197,035 | 171,950 | 195,773 | 205,436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 
Orders, unfilled, end of month. -.-.....-.- Se, Se 199, 691 | 200, 199,450 | 191,666 | 176,775 | 172,528 | 167,838 | 161,842 | 160,881 | 151,056 | 131,933 | 111,16 
i ec wawevioses do....|_.._._...] 184,619 | 190, 581 | 186,853 | 204,790 | 186,799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 ’ 191, 
on i secne'e __ Se ie _-| 186,706 | 195,017 | 185,418 | 205,921 | 188,076 | 196,880 | 211,880 | 185,348 | 203,323 | 209,120 | 204, 402 | 187, 67 
Stocks, end of month... ............---- eB ..| 77,634 | 70,545 71, 70, 770 70,422 | 70,689 | 70,039 | 74,001 | 75,598 | 79,244 | 81,0% 
Newsprint: 
Canada: 

EOE AEE ae a ee do___.|___.___..]] 303, 126 | 275,223 | 293,181 | 321,664 | 208,938 | 208,380 | 268,110 | 254,799 | 269,749 | 230,324 | 247,983 |  (e) 
ES ye Se do__..| 241,178 | 293, 293, 054 | 298, 276 | 318,787 | 300,308 | 300,823 | 311,904 | 278,101 | 295,835 | 277,7 251, 831 | 242, 762 
Shipments from mills_......_.......- do....| 243, 620 5 296,985 | 305,010 | 304,685 | 320,860 | 319,282 | 291,998 | 264,621 | 308,166 | 238, 346 | 266,443 | 253, 27% 

uate at mills, end of month........ do_...| 156,446 | 150,145 | 155, 214 148, 480 162, 582 | 142,030 | 123,571 | 143,477 | 156,957 | 144,626 | 184,021 | 169,409 | 158,838 
n 
Sesame by publishers__.......- do__..| 210, 549 | 215,012 | 224,361 | 239,098 | 262,488 | 263,889 | 274,471 | 231,961 | 216,109 | 251,042 | 238,493 | 242,372 244 
RES ES See ee 247,103 | 254,894 | 242, 570 (*) erin ertilcntecedsh! ssiacneselacnsasngetieebn temppeaeied tela dan saann eS 
ice “ \_ & ¢ oe dol. per short ton_ | 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 | 50.00! 60.00 50. 00 50. 00 50. 00 50. 00 50.00 
I ee ac cise short tons..| 76,952 | 83,199 | 83,592) 78,657 87,068 | 82,621 | 81,680 | 84,628 76,234 | 80,923 | 82,669 | 80,040] 79,386 
Shipments from mills.._.. aimed warted do... 76, 181 84, 641 80, 756 80,252 | 87,318 | 84,331 | 83,998 | 80, 787 75,247 | 82,176 | 81,182} 76,612 | 78,413 
Stocks, end of month: | 
a Re do_...| 17,820] 10,623 13, 459 11, 864 11,614 | 9,904 7, 586 11, 427 12,414} 11,161 12,648 | 16,076 | 17,04 
es owia do__..| 418,985 | 320,602 | 345,158 | 341,884 | 334, 529 | 333, 120 | 330, 259 | 366, 286 | 370,101 5 3 384, 758 | 402, 401 
P In a to publishers -__-.-.......-- do....| 35,454] 40,451 > 46,608 | 46,570 53,459 | 55,037 46, 362 | 55,336 | 47,376 | 44,843 | 39,025 | 386,44 
‘a | | } 
onsamption, waste paper._..........- do_...| 283,040 | 384, 765 411,073 422,361 | 464, 446 | 419,770 | 437,902 | 425,878 | 390,276 | 438,591 | 411,110 | 352,972 | 296, %8 
(9 Raat Vicia a aap ae ...-| 393, 968 | 569,252 | 565,853 | 542,792 | 595,634 | 527,829 | 521,866 | 581, 502 | 508,272 | 542,432 | 495, 547 | 428,778 | 379, 375 
Orders, unfled, end of month... ......-. do._...| 170,545 | 435,891 | 452,966 | 444, 736 446, 023 433,788 | 404,121 | 406,348 | 389,700 | 349,434 | 297,904 | 228,701 | 183,985 
Bag Se AERTS sel 0__._| 401,333 | 503,620 | 545,116 | 538,405 | 583,668 | 536,646 | 545, | 580,059 | 530,609 | 577,942 | 550, “3 491, 390 | 425, 175 
Percent ‘of capacity SS 65.7]  85.6| 95.9| 95.0 | 9) 98.5) 926) 96.8) 98.1 98 94.0} 83.8] 724 
Waste paper stocks, at mills... short tons..| 428, 607 | 272,317 | 237, 339 | 218, 257 | 189,163 | 167, 424 | 186,522 | 181,456 | 198,659 | 241,178 | 308,963 | 371,086 | 414,775 
| | i 
PRINTING | | | | 
| | 
"- ~ pee, REESE no. of editions 7 695 985 | 903 | 874 1,190 | 833 | 753 804 743 | 782 1, 036 637 
ON ES OO do__. 537 593 774 780 767 982 | 716 | 645 674 586 | 657 818 537 
New imac cecnuvenconavcocrs < do... 172 102; 21}; 128; 107) 08, 7 | 108 130 157 | 125 218 100 
Continuous form stationery, new orders | 
thous. of sets..| 150, 392 - 361 219, 326 | 271, 203 | 299, 591 | 228,492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,904 | 188,437 
Sales books, new"orders._..... thous. of books_.| 16,450] 26,219 26, 544 | 27,878 | 28,278 | > | 23,307 24, 979 22, 22, 878 19, 672 18,101 | 20,051 
| } | | 

















RUBBER ANDZPRODUCTS 





CRUDE AND SCRAP RUBBER ® 


b= oases oO ° 
Consumption, total. __.........--- long tons. 
For ‘oop ona tubes (quarterly) _...--- ee eS 
Im total, including latext......_...do___-_| 
ice, smoked sheets (N. Y.).©--dol. per Ib- 
Shipmen RNR RR AIS long tons. 
Stocks, en of month: 
Afi EE iss idindwindeaass do. 
For United States.......-......--. do... 
RT do... 
RET I Sea do 
Reclaimed rubber 
Production thd cus uk die dacs ecw do 
ES ES ee do... 
ee aa a 
pa. wale consumption..............- do...-/ 


* Revised. ' Includes Government reserves. 
+» No comparable data. 


97, 081 
131, 133 | 


270, 000 | 
132, 304 | 
91, 189 | 
375, 605 


21, 725 
23, 111 
36, 751 


on | 
| 





55, 365 | 53, 655 | 





.----| 115, 749 
106, 540 | 83, 151 
. 226 
127, 634 | 164, 968 
250,000 | 280, 000 
90,591 | 141,756 
91,478 | 79,206 
426, 253 | 455, 000 
20,864 | 24,032 | 
24,111 | 24,678 
, 38, 055 
aE BBG ES 56, 138 


| 60, 418 | 


eT The oaneeaaiin of detailed foreign trade statistics has been discontinued for the duration of the war. 
© Superseded, effective February 1, 1942, by fixed Government price of $0.225 for sales by the Rubber Reserve Company. 


t¥or monthly: data for 1913 to i938, see table 28, p. 18 of the May 1940 Survey; for revised data for 1939, see table 15, p. 18 of the April 1941 Survey. 
¢@' The number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 


Data are from the Statistical 
Revised series 


. For revised data for the indicated paper series 

in — ny aed neptaning parury 1939 through February 1941 which w 
1926 on price of sulphate wood pulp will be shown in a subsequent issue. 

onhe publication of sabber statistics has been discontinued. 


Il be published ina later issue, 


in of the International Rubber Regulations Committee; see note marke 
inning 1934 see table 43, 


“8”? on p. S-34 of the February 1942 Survey. 
p. 12and 13 of the November 1940 Survey except for subsequent revisions 
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THY 7 
1949 September 1942 SURVEY OF CURRENT BUSINESS S-35 
= statistics through December 1939, to- | 1942 1941 1942 
~ Sg as ep | 0 
e sources of the » may be found in the ; e cto- |Novem-| Decem-| Janu- | Febru- P 2 
ai aS Supplement to the Survey July July | August | tember | er har er ary ary | March | April | May | June 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBESe 

Pneumatic casings: 

ER cguiicbiesosevosesasese thousands.-}___.__. 5,578 | 4,983} 4,563 | 4,834] 3,964] 2,967 1 1, 113 1, 156 1, OO eee 
so seng en EE eee ee * SiMe 6, 450 5, 394 5, 259 5, 867 4, 048 2, 604 1, 231 1, 116 1, 027 en ee Flr Fe 
bits Grama) equipment... ................40....|.......- 1, 998 1, 122 1, 469 1, 994 1, 804 1, 289 aE! LS SSS FAY 

Replacement equipment. -............  _ ae ee 4, 309 4, 132 3, 661 3 oqpascitielacsnmenwcnacaie oune -sillenntnanimibasd ated 1, cig el : 
SN canes ok iat nsobeeen seme saag RE : 143 140 129 ee ERR ar LOA BMT SRS Bee Sa A re 

Stocks, end of month.........-.-.-.-.-- a Se 6,235 | 5,834) 5,154) 4,123) 4,043] 4.417/ 4,550] 4,553 800 |) 6 NB chee 
8, 993 Inner tubes: 

x2 So dU aaks Cova be tncns es ee es 5,278 | 4,436] 4,143] 4,137] 3,725] 2,720) 1,323] 1,051] 1,120] 2,242]... |. r 
37 SE BENIN) -2<s<covesnonscoevnees ee 5,917| 4,780| 4,792) 5,143| 3,825] 2300] 1,257] 1, eS eres gore 
; 79 Rr bn wa dno en saadons NEE SS 89 105 90 (0). Senmaeduledioidadeuaek sahainben 2 concn pw anenge Tandwtinuis B eines 5 “ 
f Stocks, end of month..._............-- a0... 6,357 | 6,071) 5,431) 4,448 | 4,377] 4,678) 4,712) 4,678 | 5,026) 5,892] ........}__.__. 

i Raw material consumed: 
Crude rubber. (See Crude rubber.) 
8 449 Fabrics (quarterly) -........-..-- thous. of Ib..|__._____ ieee: SPOTS FR Siisctenas EPS En See eS ee OP aS PRO MI ES YS eee 
+. RUBBER AND CANVAS FOOTWEAR 
i Production, total.............-- thous. of pairs..| 3, 207 4, 789 5, 543 5, 844 6, 848 6, 362 6, 532 5, 545 4, 753 4, 479 3, 884 3, 502 3, 154 
4 (np Shipments, total. -.........-..-..-...---- do....; 3,565 6, 366 6, 990 7, 422 7, 433 6, 287 6,086} 6,300 5, 213 5,247 | 4,171 3, 827 3, 656 
Stocks, total, end of month.....-......... do....| 4,439 | 12,256; 10,809] 9,228) 8,650) 8 725| 9,170] . 8,316 | 7,907| 6,803 | 6,272} 5,947) 5,455 
0, 064 
a STONE, CLAY, AND GLASS PRODUCTS 
7.30 
| | | | 
AY ABRASIVE PRODUCTS | | | | | 
| | 
to Coated abrasive paper and cloth: | 

PRD cen ce cacecsevecurseunaesses reams...) 121, 187 | 146,734 | 173,022 | 141,985 | 138,555 | 138,327 | 199,373 | 111,700 | 130,525 | 109, 568 | 105,808 | 110, 645 | 115, 910 
2 PORTLAND CEMENT 
2, 8) 

t Production.........-.--..-..-.=-- thous. of bbl...| 16,833 | 16,000 | 16,345 | 16,115 | 16,688 | 14,931 | 13,810 | 12,360| 10,787] 12,733 | 14,068] 16,119] 16,022 
5, 064 Bees OF CADACIEY...... 2-5 1a. encmencoscoss 80.0 74.9 76. 5 78.3 78.6 72.7 64.8 58.6 57.0 61.0 69.0 77.0 79.0 
Shipments. ...--- -- - Caucbace-niebed thous, of bbl...| 20, 501 16, 687 17,825 | 18, 284 17, 833 13, 724 11, 511 9, 115 8, 293 12,563 | 14,774 16, 349 18, 250 
1, 470 Stocks, finished, end of month do_...} 18,941 21, 178 19, 732 17, 561 16, 417 17, 638 19,925 | 23, 168 25, 668 25, 831 25, 112 | © 24, 886 | 22,609 
1, 161 Stocks, clinker, end of month......_-- ----| 5,536 5, 522 5, 219 4, 804 4, 192 4, 250 4, 575 5, 020 5, 840 6, 570 6, 656 6,241 | * 5,808 
, 
+ CLAY PRODUCTS 
, 
% Common brick, price, wholesale, composite 

f. 0. b. plant..............-.--dol. per thous,..} 13. 226 12. 582 12. 715 12. 853 12. 876 12. 921 12. 935 13.100 | 13.165} 13.215 13. 209 13. 216 13. 254 
6) Floor and wall tile, shipments: 
, 762 int cnthan ac sent~saiy thous. of eq. ft..j......... 7, 192 6, 701 6, 330 6, 831 5, 289 5, 029 8, 584 3, 689 3, 944 3, 905 3, 290 2, 792 
5, 293 SS ee eee thous. of dol_.}_........ 1, 929 1, 890 1, 816 1, 932 1, 501 1, 432 1,077 1, 047 1, 119 1,147 939 773 
3, 888 Vitrified paving brick: 

 vhsdaetascdndcons thous. of brick_.|_....... 4, 056 3, 906 5, 873 4, 551 3, 113 1, 735 1,046 2, 075 1,983 S Oe ee 
D, 244 Stocks, end of month.....-.....--.----- nw sibeeacecas 28,711 | 27,813 | 24,630 | 24,694 17,211 | 17,122] 17,948] 18,823] 18,992] 19,615] 19,500 j........ 
0.00 GLASS PRODUCTS 
i, 
= Glass containers: § 

Production...._-...--- nehewed thous. of gross..| 5,946"} 6,325 6, 844 6, 370 7, 016 6, 187 6, 043 6, 755 5, 965 6, 935 6, 921 7, 192 6, 723 
7, 049 OP CIROGT... .oc<cesatocnsignuscese 88.4 94.7 102.4 99.1 101.1 100.3 90.4 96. 5 96.1 103. 1 102.9 111.2 99.9 
2, 401 Shipments, total... ..........thous. of gross... 6, 333 6, 400 6, 847 6, 968 §, 244 5, 295 4, 965 5, 877 6, 141 7, 073 6, 830 6, 997 6, 356 
3, 449 SE ae 383 497 867 1, 008 389 240 214 271 352 588 454 419 331 

NEE, POO <ccceccccsccepecacs a 1, 577 1,321 1, 308 1, 269 1, 242 74 %62 1, 191 1,319 1, 517 1, 554 1, 489 1, 405 
3, 988 Pressed food ware*................... i sacs 40 44 39 45 55 42 39 45 37 49 51 4y 43 
), 375 Pressure and non-pressure*...........d0.... 416 694 79 331 310 316 332 352 408 503 479 508 451 
3, 985 ET actin pitatbenaucawe cat. 837 493 432 401 408 260 395 524 601 737 868 1, 158 1, 065 
, 175 I ic in aatincediiebuwesse ae 853 S41 * 925 1, 974 1, 042 1, 056 843 905 917 983 838 814 759 
72.4 Medicine and toilet*..................do_... 1, 379 1, $98 1, $20 1, 891 2, 022 1, 766 1, 640 1, 884 1, 741 1, 806 1, 757 1, 733 1, 482 
7% UGE! PULDNES® 0... eccccccceses | ae 328 401 414 417 464 381 374 4 514 8 1 433 

| ES: | 295 277 302 342 285 242 245 257 224 234 259 272 

Fruit jars and = IIE noses ccce Manse 195 200 239 158 10 3 4 29 97 106 125 104 90 
SE GREE OF TOWER cnn nes ~- cn ec+ oe Meee 9, 528 8, 176 8, 052 7, 321 7, 948 8, 711 9, 610 10, 228 9, 950 9, 450 9, 417 9, 489 10, 008 
637 Other glassware, machine-made:* 
537 Tumblers: 
10 NOR dos nesdunceses thous. of doz__}_..._____ 4, 541 4, 879 4, 407 4, 837 4, 658 4, 346 5, 350 4, 595 4, 804 4, 558 4,134 | [3,779 

I i chi canna seideinwweknaal Si SPR: 4, 382 4, 826 4, 998 4, 937 3, 584 3, 236 4, 143 3, 921 4, 482 4, 610 4,315 3, 845 
, 437 I iS. aussie one os sania __ ee 7, 899 7, 872 7, 208 6, 975 7, 903 8, 936 8, 797 9, 376 9, 260 9, 156 8, 879 9, 140 
, 051 Table, kitchen, and householdware, shipments 

thous. of doz__}__.._.__ 2, 903 3, 857 3, 427 4, 082 3, 279 2, 553 2, 587 3, 112 3, 278 2, 876 2, 927 2, 494 
Plate glass, polished, production 
thous. of sq. ft_- 4, 194 12, 463 14, 126 14, 906 15, 769 14, 277 10, 311 9, 143 5, 600 5, 565 5, 570 4,310 4, 726 
Window glass, production .....thous. of boxes... 1, 274 1, 281 1, 267 1, 123 1, 524 1, 300 1, 696 1, 639 1, 457 1, 583 1, 644 1, 557 1, 223 
“i NS ROE LE SEE 78.5 78.9 78.1 69. 2 93.9 80.1 104. 5 100.9 89.7 97.5 101.3 95.9 75.3 
GYPSUM AND PRODUCTS 
Crude: 
SE vekndel rt A, WER, CZ ipeee s | REE ER tae Sy a I See > Se nae Pra eey cheats a 
EPP a Ss Ry ree i | ees Pee DE cninncicdegndienann suds 1,066,362 |......... .--------}1,234,293 
Calcined, production__..................- | OG SE AE ere CE Baa nscvccksoscnsinl i ECE SoS. 8 GREE te 829, 206 
G m products sold or used: 
Ss i cae uses ania cue ge ation es! GRBs: pC, SNe 285, 755 
Calcined: 

re ..wducacwaake 7 436, 255 352, 316 

For mfg. and industrial uses.......... OC ie wisn 36, 130 34, 114 

nee RIS SS Fe _ _ REE SRS 6, 841 5, 904 

Board and tile, total_......thous. of sq. ft_.|....._-- 843, 920 .-|? 611,306 

BE ios ck ovandatcewsccusbensiae a See 567, 393 .| 348, 061 
ttn asap de bags candé isin aoneeenee a 4 , 
_. a aS eer aes Aa 269, 129 | * 256,755 

* Revised. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. + Data not available. 

@The publication of data has been discontinued. 

*New series. Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; miner revisions for 

1940 for wide-mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue, and also revisions for 1941 not shown on p. S-35 of the June 1942Survey 
are available on request; earlier data on glassware other than containers are shown in table 2, p. 17, of the January 1941 Survey. 
ons § Data revised for 1941; revisions for January-March not shown in the Survey are minor and are available on request. 
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ae S-36 SURVEY OF CURRENT BUSINESS September 1949 

i nT ST ————= 
HE Monthly statistics through December 1939, to- | 1942 1941 1942 

j iipasuemea ten dein may bo hend in the 8 7 we te 

4 sources e » may und in the ep- Octo- | Novem-} Decem-| Janu- | Febru- ‘ 

a 1940 Supplement to the Survey valy July | August | samber | ber | ber | ber ary | ary March | April | May | June 

: TEXTILE PRODUCTS 

ee 

q CLOTHING | 

¢ Hosie | | 

i Production__.......-.- thous. of dozen pairs..| 12,067 | 12,900 | 11,499 11,974 | 14,107 | 12,501 | 12,555 | 13,147 | 12,204 12,951 | 12,729 11,913 | 1233 

y ER See do...-| 11,251 12, 889 13, 785 13, 771 14, 977 12, 585 11, 938 12, 869 12, 759 13, 506 13, 533 11,500 | 10, 

; Stocks, end of month__...-..-..-....--- do...-| 22,598 | 26,235 | 23,991 | 22,236 | 21,409 | 21,367 | 22,026 | *22, 292 | * 21,726 | 721,160 | 720,346 | * 20,748 | +21, 7 

j COTTON 

: EERE SESS SE bales__| 995,041 | 929, 782 | 874,113 | 875,682 | 953, 600 | 849,733 | 887,326 | 945,909 | 893,745 | 966,631 | 998,754 | 957,015 | 966, 949 

| Exports (excluding Jinters)§............-- do._..|--.------] 61,110 | 34,967 | 189,215 | 161, 668 OS * Bisthencies iacodntdacilpmedndtabenacoenles ed ee es: 

a Imports (excluding linters)§_.........__-- ES 17,243 | 48,322 | 25,413 | 40,696 id REPRE 75, fee aR RES oie es, hac 
a ig Prices received by farmers -..._.....dol. per ]b_- . 186 - 143 . 153 175 - 166 . 158 . 162 - 169 178; .181 190 192 183 

‘4 Prices, wholesale middling 1546’, average 10 rar- 

4 tiie itiamenteseenone-enn-os do... . 194 156 161 -171 - 165 - 164 17 - 190 | 192} .196 202 . 200 189 

{ Production: 

i Ginnings (running bales)®___thous. of bales_. 49 2 r £06 4,713 | 77,961 | *9, 622 9,915 | 710, 225 10, 495 | 

j Crop estimate, equivalent 500-Ib. bales 

ik thous. of bales._| 2 13,085 J-.......-|-...--..- TOC eS, Teepe Ls sagas Bet HMO May ak Fee ieee 23 

; Stocks, domestic cotton in the United States, 

i tiki dtinguscebnake thous. of bales_.|- os 12,026 | 21,628 | 20,99 19,886 | 18,818 () BAR hae Soe Se Ae ee a 
BY On ferms and in transito’_.............do_-_-- <i* 58 10, 774 7, 990 4,712 2, 738 2) RE SPA SR ECORI Seah Lied a 
# Warehouses. -_....-.-- stilipaibideeadiowiio'< AaeI "Viet 7, 594 9, 640 9, 233 1], 453 13, 268 13, 915 13, 658 12, 805 12, 169 11, 310 10, 358 9, 364 8, 421 
% E | ac Sad a ce a G0... 2, 156 1, 801 1, 621 1, 549 , 906 2, 185 2, 299 2, 388 2, 465 2, 538 2, 518 2, 481 2, 340 
COTTON MANUFACTURES | | 
F Cotton cloth: 

i 7S thous. of sq. yd__| ‘ 41,194 | 49,576 | 46,985 ge ae PEA RO accle ARETE 

: AAR tial Nese See ee ea ” ie EROS GLEE OMI ERIE MEMNENET SEEOETIE Sete: 
ay Prices, wholesale: 

t Mill margins__.......---...-- cents per Ib 21. 27 19. 06 20. 53 20.01 | 720.41 | 720.18 | *20.31 | *20.26 | *20.27 20.25 | °20.28 | 20.95] +2199 
; Print cloth, 64 x 60___.._._.-.- dol. per yd_ . 090 . 078 . 080 . 080 . 080 . 081 . 083 . 086 . 087 . 088 . 089 . 090 . 090 
By Sheeting, unbleached, 4x4. ._...___- do . 108 . 095 . 095 - 095 . 094 095 . 098 103 . 104 - 105 .107 . 108 108 
We Finished cotton cloth, production: 

; ls Wien onc. thous. of yd- | 189,214 | 168,211 | 171,667 | 185,786 | 188,594 | 170,132 | 180,792 | 192,229 | 176,227 | 191,654 | 194,328 | 192, 142 7192, 001 
: cence maes Keanccocs do... 149, 959 | 134, 584 | 132,177 | 138,437 | 143,718 | 131,727 | 126.677 | 133,624 | 126,465 | 145,169 | 148,023 | 145,423 | 147, 654 
; SR eT |: ae 5, 730 6, 360 6, 113 , 7, 116 6, 04 6, 750 , 547 6, 553 6, 010 5, 338 5, 573 5, 1% 
na Printed.........-....-------.-.-.------@o.._.| 55,732] 98,704 | 97,283 | 98,757 | 98,297] 78,572| 91,674 | 82,267] 83,791] 88,674] 75,962] 72,813 | 61,27 
HY Spindle activity: 

} j Active spindles.........-. ..-.--. thousands_.| 23,112 | 23,028 | 23,029 22,964 | 23,043 | 23,069 23,063 | 23,077 23,078 {| 23,096} 23,100 | 23,121 | 23,00) 
ai Active spindle hours, total_........miJ. of hrs._.| 11,484 | 10,537 | 10,253 | 10,407 11,232 9,901 | 10,540 | 11,364 | 10,457] 11,374] 11,463] 11,193 | 11,26 

y Average per spindle in place... _- honrs...| 479 433 421 429 463 409 437 471 435 473 476 465 469 
ee Operations. -._.......-...percent of capacity__| 130.2 123.0 125.3 123.7 125.8 129. 4 124.0 136.9 135.9 134. 3 135.3 138. 4 133.2 
ae Cotton yarn, wholesale prices: | : 

By 22/1, cones (factory) ----.---.----- dol. perIb__}| +. 421 . 873 - 413 . 429 . 396 . 885 . 395 .414 . 413 . 419 425 426 4, 49] 
i 40/s, southern, single, carded, Boston..do...... . 515 - 433 . 475 - 481 479 - 471 - 481 - 500 . 504 . 506 . 516 515 515 
RAYON AND SILK | 

ig Rayon: | i 
f:§ Deliveries (consumption), yarn*. _mi). of !b- 39.9 39. 4 37.3 37.0 41.7 | 38. 5 | 39.3 41,2 36.0 | 40. 0 37.6 37.6 | 7389 
a4 EET CLR thous. of Ib_- 576 228 743 (SD f-----0.- Lcostoed IPs Cea SARA ave a 

; Price, wholesale, viscose, 159 denier, first | | | 

h quality, minimum filament*..dol. perIb..| 550 . 530 . 530 . 542 . 550 | 550 | . 550 . 550 | 550 | 550 550 550 | 580 
£ Stocks, yarn, end of montht._..__- mil. ofIb..| 6.7 3.6 4.2 4.9 5.4 3.8 48) 44{ 41 5.4 6.9) 20 
Ay Deliveries (consumption) ©-.--.-__- _-bales__| 28, 528 2, 069 4, 685 4, 160 5,676 | = (?) 
ie Imports, raw§_............--.-_- thous. of Ib__|- 2, 347 $32] 1.008} (*) |......... Sse. © seeater y MRP OTER Meare te 
dh Price, wholesale, raw, Japanese, 13-15 (N. Y.) 

Bie dol. per Ib. 3. 049 3. 080 3. 080 3. 080 3. 080 3. 080 3. 080 3. 080 3. 080 (?) 

i Stocks. end of month: 

Total visible stocks..... -...........bales__| (?) (2) (2) @ | @ (2) WD) Saat 

United States (warebouses)©-.-___- do....| 47,208 | 53,988 | 52,008 | 57,508 | 55, 486 (?) Pte 
| | 

f WwooL 

i Imports (upmanufactured) §.-_-...thous. of Ib__| 72,008 | 63,010 | 61, 658 Os pe PER Gk A EPA SRA SE Rental. eS 

la Consumption (scoured basis) :4 | P 

Apparel classA._................--._...do... | 45,844] 46,605 | 39,712 41,764 | 51,995 | 40,660 | 43,696 | 44,480] 40,972 | 53,880 | 44,740) 44,390 | +53, 510 

i Carpet classA ..........-...-----.....do...| 3,100] 11,465] 11,256 | 11,212] 13,980] 10,7 11, 708 8 5, 784 6,555 | 2, 544 388 | 74,280 

i Machinery activity (weekly average) :{ | 

Looms: | 

i Woolen and worsted: paced 

f ae thous. of active hours..| 2, 839 2, 431 2, 606 2, 523 2, 546 2, 621 2,7 2, 850 2, 616 2, 602 2,754 | 2,789 2, 668 

d 70 86 20 93 94 89 78 89 86 95 86 81 "8 

i 130 212 251 240 246 229 | 227 227 221 177 136 144 19 

F _.| 127,027 | 107, 780 | 117,876 | 133,084 | 112, 567 | 108,127 | 110,157 | 118,654 | 117,130 | 116,906 | 125,659 | 125,157 |r 119,375 

j | 122, 324 § 118,002 | 125,902 | 123,512 | 127,257 | 122, 409 129, 890 | 120,806 | 101,015 99,935 | 114,464 | 116,750 |r 115, 368 

f ‘ | 238 210 211 223 232 220 | 233 243 231 231 | 241 239 23 

Prices, wholesale: | 

Raw, territory. fine. scoured ____- dol. per Ib- 1. 20 1.07 1.05 1. 06 1.08 1.11 1.13 1.14 1.16 | 1.18 | 1.20 1. 20 1.2 
Raw, Ohio and Penn., fleeces_..__-__- aS . 50 -47 - 46 48 49 | - 49 | . 49 49 | . 52 | . 52 . 52 . 52 at 

: Suiting, unfinished worsted, 130z. (at mill) | | | | 

i ol. per yd__| 2. 089 2. 129 2. 228 2.228 | 2.228 2. 228 2.228] 2.320} 2.599 2. 599 2 

Pi Women’s dress goods, French serge, 54’” (at | TPS 

ie Ee ee dol. per yd_.| 1, 312 1. 330 1, 391 1.411 1.411 1,411 | eo eae) ee ere 

He Worsted yarn, %42’s, crossbred stock (Boston) | | | | | 

A dol. per Ib__| 1. 800 1, 675 1. 700 1. 740 1. 763 1. 800 | 1. 800 | 1. 800 1. 800 1. 800 1.800 | 1. 800 1, 800 

4 Receipts at Boston, total... __-. thous. of Ib__|.__- 81,232 | 61,336 | 39,704 | 26,253 | 37,571 oy Saeed a) ae uaa ..|-Joeu 

q a Ri a I Tae a es eS Ee 4 11,735 | 17, 281 9,658 | 7,555 (2 .|. 05am 

| ERE SST BS, SD A Ae a SE 38,452 | 34, 765 30, 043 14,518 | 20, 290 | (2) ek Wa Gudobsauahe eb kates -«|-0nee 

: * Revised. * See note ‘‘e’’, p. 37. 1 1941 crop. 4 Data discontinued. 3 Aug. 1 estimate of 1942 crop. 

: 4 Southern for knitting, comparable figure for May 1942, $9.421. 

5 $Data for 1939 revised; for exports, see table 14, p. 17 and for imports, table 15, p. 18 of the Apri] 1941 issue. ® Total ginnings to end of month indicated. 

5 {Data for July and October 1941 and March and June 1942 are for 5 weeks; other months, 4 weeks. No data were collected for the week December 28, 1941,to January 3, 1942, 

} tMonthly aata beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 

; *New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. The new rayon price series replaces the data shown 
in the 1940 Supplement; earlier monthly data are shown in table 30, P. 22 of the November 1941 issue. The new price series for cotton, which replaces the New York price 
—— a in the Survey, is the average spot price of middling 1346” at 10 southern markets compiled by the Department of Agriculture; earlier data will be shown in& 

4 subsequent issue. 

f oc Revised monthly data for August 1939-July 1940 will be shown in a subsequent issue. 

f ©Beginning September 1941 certain amounts of raw silk were returned from mills to warehouses; these amounts are reflected in warehouse stocks and should be deducted 

} from the cumulative figures for deliveries. (The number of bales returned were as follows: Sept., 542; Oct., 7,927; Nov., 2,717. 

‘ ABeginning 1942, domestic and duty-paid foreign wools are classified as apparel and all free foreign wools are classified as carpet. Formerly duty-free foreign wool not finet 
than 40s used in _— cloth, knit or felt boots, or heavy-fulled lumbermen’s socks (incompletely reported prior to September 1941) was classified under apparel wool and the 
carpet-wool classification included a smal] amount of duty-paid wool. Data for 1941 asshown in the Survey beginning with the April 1942 issue have been revised for com 

; son with 1942 data. 
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949 September 1942 SURVEY OF CURRENT BUSINESS S-37 
= ——— 
—_ Monthly statistics through December 1939, to- | 1942 1941 1942 
= See erie. man be end to te f S Octo- |N D J Feb 
urces of the data, may be found in the 3 ep- cto- | Novem-} Decem- anu- ebru- 
ne a) Supplement to the Survey July July | August | tember | ber ber | ber | ary ary | March | April | May | June 
iat’ dhe ie ean 
TEXTILE PRODUCTS—Continued 
z a 
wooL—Continued | 
ks, scoured basis, end of quarte.. total 
i Seems Bes ES Pek MD ie OR es os to ee P| Se Seba Shs Seba y Db ate 
1 Woolen wools, total..........--...-....- St ES LORRI Memes” 2 a RRR 71, 971 |.-.--- ana female get MOAR BEET: SPIT: 
78 ahi ei SIRE SATE BSS SS CORRE Gapbeee i dele  <* RRR MFRS oe RSE Se es ame, PECs ae: Rea ee ene 
NE oo ks God iacwcansa Seceeey ROSS ERE SPEIER) eet aie RE TTR yy” | a era ag EE: SER: HOS ap 
. Worsted wools, total.............- ee EE EE: eS Pee | SE ee bf Se ey ee SESE SER Ma TR 
» I ic cntat:nanninsighisnniaeeayian IEE AINE! Ce aC ee SEs Rpiientconbitinneniae CIE Lincnccactnichedeal (OE Teas Le dectip Bale Coes 
ones AEE AR CRS SES Pee eee ee EN eee IR yee BERANE a 
18 MISCELLANEOUS PRODUCTS 
- 189 Fur, sales by dealers... ..........-. thous. of dol..|_....._-. 4,779 | 5,349] 4,207] 1,441 790 564 | 2,828) 6,308] 5,704 | 4,895 p NS: 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo._thous. linear yd ._| 16, 170 8,070 | 10,038 8, 747 9, 009 8, 206 7, 825 7,112 7, 584 7, 797 7,300 | 13,023 | 10,638 
Pyroxylin OS eg thous. of Ib _- 4,771 6, 473 7, 142 7, 097 7, 488 6, 698 6, 637 6, 181 5, 659 5, 403 5, 669 5,532 | * 4,742 
Shipments, billed-----.. ..thous. linear yd._} 6, 201 7, 543 7, 703 8, 017 7, 841 7, 097 7, 398 6, 745 6, 464 6, 652 6, 689 6,394 | °6, 
5 ii TRANSPORTATION EQUIPMENT 
2, 340 ; 
AIRPLANES i | | 
I ia acdco wn esdg ht on nemiine wees i number..|__. 7 360 533 (*) eee ornare, eh GS Ay Wyss: Meee 
AUTOMOBILES 
Exports: 
Canada: 
21, 82 Assembled, total__................number__}_._._._- 22,486 | 16,932 8,849 | 11,144] 11,798 5,981 | 11,002] 11,599] 12,222 9,723 | 14,444 (2) 
0% Passenger cars_.._---- jar catnteeeea Se, ee 2, 099 3, 263 619 1, 052 997 658 246 1, 146 546 611 941 (2) 
. 108 United States: 
Assembled, total§................---- SS 12, 975 20, 616 15, 67: i EEE ee Been a) Sc Een SU Manes) Meare! TSS To) letra ae 
2, 091 EY GNU ccncccscsceenkisons do... Rae 6, 958 6, 706 2, 279 CO ee PRRRRE PRESET TOSS BE Kmer a ALS SS 
7, 654 Sc cdtb ap cwenees tsweoumndes ie SE SSS 6,017 13, 910 13, 399 () i enn fermen on ee eeeeen SS MARRS SS es Cs SS 
5, 198 Financing:* BS 
1, 27 Retail, passenger cars, total...Jan. 1942=100_- 59 396 325 196 201 179 196 100 63 73 58 56 58 
ET EC ee LY do_..- 57 1, 067 806 419 483 429 463 100 22 46 42 68 55 
3, 091 a aaa ae ana Nae do.... 60 234 209 142 133 118 132 100 73 81 62 55 60 
1, 264 Retail automobile receivables outstanding, 
469 end of month.-.......--- Dec. 31, 1939=100-- 77 176 178 179 164 157 149 139 128 116 105 95 86 
133.2 Production: 
Automobiles: 
+ 491 RY ae secre number..|__.._....[ 24,654 | 17,192 | 14,496 | 19,360 | 21,545} 20,313 | 21,751 | 20,181 | 20,188 oe ah Pn at CR 
‘515 NONE GORE. 0. 0 3 iccninnscoucnccus Sk a 3, 849 3, 160 2, 548 5, 635 7,003} 6,651 4,249 | 3,989 3, 192 oe ge ee. Ae 
United States (factory sales), total...do....|__._____ 444, 243 | 147,601 | 234,255 | 382,009 | 352,347 | 282,205 | 238,261 | 134,134 | 94 510 (*) GS Se 
EE sn tincwovaedmawee on cee YC 78, 529 | 167,790 | 295,568 | 256,101 | 174,962 | 147,858 52, 6, 216 ee 
eR SERRE Oe es 82 2. 100,495 | 69,072 | 66,465 | 86,441 | 96,246 | 107,243 | 90,403 | 81,934 88 204 (>) sa : 
38.9 wr nl OEE TS thous. of rims... 573 2, 061 1, 532 1,811 2, 024 1, 864 1, 677 1, 271 823 669 665 617 664 
ee Registrations: 
New passenger cars. ........-.-.--.- number.-}__.____- 391, 795 | 246,595 | 125,203 | 165,485 | 164,747 | 174,188 | 64,603 | 19,177 |_.__...__]-.___.__- PERE pps, Sei FOR 
550 New commercial cars ---......- ES: do...-|.........] 67,412 | 56,191 | 43,892 | 41,362 | 36,799 41,006 | 23,356 | 10,311 |__.._....}....._.._].__-.__._]_._- Seb 
7.0 Sales (General Motors Corporation): 
World sales: 
By U.S and Canadian plants. -__._-- do....|..._.._..] 224,517 | 29,268 | 89,300 | 179,120 | 171,412 (°) np stn esnes|retes abuake cl cboute Tl ame Kelis. ot eget: 
United States sales: 
SRE Sa SR ee ee 204,695 | 19,690 | 81,169 | 162,543 | 153,904 by) Ae Beene. Sie eee roe eR Began Md ORE RE 
IIIT ER * on ae | 84, 969 52,829 | 103,854 | 126, 281 C9 hi ah ee eee Gra Gancra Rpta de ace Bi tee 
Accessories and parts, shipments: | 
Combined index._._....-..-. -Jan. 1925=100..)_..____- 242 246 282 286 270 281 225 Sa fee DN Beee Fa: Ee EERE toe BSL 
Original equipment to vehicle manufac- 
EERE SS ee 248 258 271 280 271 286 265 is Bey SGD ESE CM pe et 
Accessories to wholesalers. ........--.- | Sak SSeree 154 160 170 174 173 174 144 139 141 130 128 126 
Service parts to wholesalers...._...- at | ee Te 253 242 298 302 267 297 229 231 205 174 1ll 
Be Service equipment to wholesalers....do...-|_...____. 221 216 290 287 288 255 217 201 202 198 183 187 
s, 510 RAILWAY EQUIPMENT 
i, 
* Association of American Railroads: 
Freight cars, end of month: 
Number owned-_-..........-.-- thousands..| 1, 737 1, 666 1, 671 1, 676 1, 682 1, 689 1, 694 1,701 1, 709 1, 718 1, 726 1,731 1, 736 
>, 668 Undergoing or awaiting classified repairs 
® thousands... 55 79 78 73 68 68 62 61 61 60 62 63 57 
129 Percent of total on line...............-- 3.2 4.8 4.7 4.4 4.1 4.1 3.7 3.6 3.6] ° 3.5 3.6 3.7 3.3 
Gemee, UNGied.......<...5-6....cs0e cars..| 35,442 | 88,266 | 89,917 | 86,943 | 78,974 | 75,559 73,697 | 66,870} 69,402 68,316 | 58,129 | 48,351 | 37,891 
), 375 Equipment manufacturers. ..._.... do....| 24,974 | 66,641 | 65,814 | 63,607 | 57,584 52,563 | 50,661 | 45,798 | 49,939 | 47,985 | 39,804] 31,440/| 25,062 
5, 368 RRS er: do....| 10,468 | 21,625 | 24,103 | 23,336 | 21,390 | 22,996 | 23,036 | 21,072] 19,463 20,331 | 18,325| 16,911 | 12,829 
83 Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
12 number..| 2,669] 4,607| 4,208] 4,022| 3,778] 3,634] 3,370] 3,378] 3,231] 3,228] 3,114] 2,930] 2747 
50 Percent of total on line..............-...- 6.8 11.7 10.7 10. 2 9.6 9.2 8.6 8.6 8.2 8.2 7.9 7.5 7.0 
Guaes, unfilled .................2 number... 334 300 317 309 284 281 258 249 300 426 408 395 350 
Equipment manufacturers. .__-:-.. ne 284 266 269 263 240 256 237 229 282 372 357 348 304 
OE Se aaa ae st Ge sas 50 34 48 46 44 25 21 20 18 54 51 47 46 
: U. 8. Bureau of the Census: 
Locomotives, railroad: 
. 800 Orders, unfilled, end of mo., total....do....| 1, 720 942 964 917 921 1,022 1, 210 1, 197 1, 273 1, 332 1, 425 1,586 | * 1,554 
E Stea’ ihcnn: 854 297 297 285 268 364 526 522 551 589 669 716 658 
=~ ea 866 645 667 632 653 658 684 675 722 743 756 87 * 896 
aniaae 132 87 87 79 102 89 96 89 100 125 132 lll 142 
a ine 56 11 & 12 27 15 22 19 28 57 62 50 59 
do....| 76 76 79 67 75 74 74 70 72 68 7 61 83 
ated. * The publication of detailed foreign trade statistics has been discontinued for the duration of the war. * Discontinued, 
942, ! Because of changes in the coverage and the classification of stocks, figures comparable with data formerly shown are not available. 1942 data for commercial stocks of 
wool finer than 40s (other than wool afloat which is no longer available for publication), including stocks held by country dealers and in country warehouses, are as follows: 
own July 4—total, 276,296; domestic, 141,409; foreign, 134,887; April 4—total, 172,438; domestic, 66,182; foreign, 106,256. Data for country dealer and country warehouse stocks were 
orice not collected prior to 1942; 1941 figures, excluding such stocks, revised to cover apparel wool finer than 40s other than wool afloat, follow: December—total, 142,378; domestic, 
ipa 77,253; foreign, 65,125; September—total, 168,646; domestic, 92,357; foreign, 76,289; June—total, 168,536; domestic, 85,502; foreign, 83,034; March—total, 104,679; domestic, 44,115; 
foreign, 60,564. Wool held by the Defense Supplies Corporation is not included in any of the figures. 
Data revised for 1939. See p. 17 of the April 1941 Survey. 
cted *New series. Beginning January 1942 the Bureau of the Census has discontinued the dollar series on passenger-car financing formerly shown in the Survey and has initi- 
ated a series of indexes on a January 1942 base on volume of paper acquired by sales finance companies, including passenger and commercial cars and diversified financing 
finet and has placed the series on retail automobile receivables on a December 31, 1939, index base. Indexes prior to January 1942 for passenger-car financing have been computed 
| the by the Bureau of Foreign and Domestic Commerce from the former dollar series and linked to the new Census data. 
pari: tRevised to include both foreign and domestic data; earlier figures not published on p. S-37 of the January 1942 Survey are available on request. 


tData beginning June 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. See note “‘t,”” p. S-37, of December 1941 Survey. 
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S-38 SURVEY OF CURRENT BUSINESS September 1949 

Monthly statistics through December 1939, to- | 1942 1941 | 1942 ge 
gether with aes notes and references romans 

to the sources of the data, may be found in the July July | A t <a Octo- | Novem-| Decem-| Janu- | Febru-| yy, areh | April | M 

1940 Supplement to the Survey ugust | tem ber ber ber ary ary | April | May | June 

TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | | 
| | | 
U. 8. Bureau of the Census—Continued. 
Locomotives, mining and industrial: | 
Shipments (quarterly), total*...-- NN hie tin ma Maem tanladven aden BR heat cai dhaneienek iy & ee oS | ick eee 205 
ectric, total§ os a RRS ee! Rell, tee ED ER RE Sg ee ROE 104 
wns RM hee dade cae ediistn 5 as eee | : 2 a 102 
CRP TRE Dalit the 105 ee eee BF REE. GSA 101 
5, 537 3, 936 7, 183 6,240 | 7,752 7, 781 7, 957 7, 573 5, 253 
5, 467 3, 856 7, 181 6,240} 7,652 7,71 | 7,998 5,7 2, 851 
. 37 32 35 42 | 24 28 | 1 4 
x 4 > 29 42 | 20 | 28 10 41 RB 
fifes 3 21 15 rh tate ghas int cae Fieudianaddlénccwasadlasvu eh sae cueceee 
Se aaa 7 y PEERAGE OFA EE Se SRE Sick hartad VORA ARPES A 
| } } 
INDUSTRIAL ELECTRIC TRUCKS | | 
AND TRACTORS}! | | 
| | | 
Shipments, total.........-..-.-------- number..|......... 232 247 | 200} 323) ‘208; 271]; 330) 309 371 400 384 400 
RAE ae | SES 225 236 | 253 306 | 280 | 261 | 327 | 303 336 383 373 301 
EE Riis cath matiinennnechanae mens __ ee EE 7 11 | 7 17 18 10 | 3 | 6 | 35 17 ll 9 
CANADIAN. STATISTICS 
| | ar: 
Physical volume of business, adjusted:t | | 

Combined index_..........-.-.- 1935-39 = 100__)........- 138.0 141.5 148.9 130.1 | 132.0] 141.3 140.6 | 184.3 | 136.2 140.4 131.8 133.7 
Industrial production: | 

NS SS Ea en a Dae 149. 2 156.1 149.0 154.9 143.3 | 154.1 148. 4 141.3 144.8} 152.7 139.0 142.3 
GEES ASE Ree AES 130.7 145.0 166. 4 145.9 129.6} 184.4 125.8 103.6 | 153.2; 145.0 97.5 159.6 
PANRIIe DONE... ocdccuncccacecsa- oe aR 130.8 126.1 136. 2 137.4 137.5 | 1389 142.9 137.6 | 141.7] 144.3 146.1 146.6 
Manufacturing..........-....---. | a ARI 153. 6 163.7 1&2. 3 164.7 149. 4 158.9 158.3 152. 4 150. 2 | 159. 7 144.8 144.3 

a Re IR gh RS 131.9 129.8 145.6 132.6 123. 2 127. 6 126.9 134. 2 133.5 | 123.0 133.9 | 121.1 
D Par ar Ceti cia ektsalel toed a SS 146.3 140.9 126.0 123.6 125. 6 124.4 120, 2 113.7 | 119.2} 130.4 132.0 124.5 
stribution: 

Cgmmnenes Bek... once ecccccccecss | Sa eee 117.6 114.9 132.4 110.2 111.4 118.1 126.38] 121.9; 120.7 118.5 119.0 118.4 
iain tik anaignamed | So Se xs 139. 6 128. 0 119.1 120. 6 124.4 138. 8 149. 6 | 140. 4 | 136. 2 140.3 142.3 141.4 
Exports (volume).......-....---- Ane EMP: 212.7 189.7 169, 2 139. 5 163. 2 163.9 199. 7 223. 7 230. 7 221.9 (2) = «eee 
Imports (volume)-_...........---- Se Eee 167.3 184. 1 185.6 170.3 159. 3 194.9 229.0 | 187.6 191.3 187. 6 (} Avo 
Trade employment-..-......-.-.- "SEE SSSR 121.2 122.0 123. 2 123.9 123. 4 122.9 125.2 | 123. 5 118.2 117.8 117.6 Aicdaee 

Agricultural marketings, adjusted:t 
IIE MIIENE. in) nnttarmadicnseses | SEE: Fy od 268. 9 95. 3 55. 2 113.3 81.3 129. 4 136. 3 93. 9 81.6 84.8 83.7 88.6 
SOs aE REE EE _ ES RR 302.7 93.7 40.1 116.0 75.6 129.3 110. 4 70. 6 74.9 84.2 84.3 82.8 
SRE SEES aT i SEAR eae 122.0 102. 2 120.8 101.3 10. 1 129.8 112.3 100. 9 110.8 87.0 80.9 113.8 
Commodity prices: 
ES ER nS ISSR ae eee ae 117.9 111.9 113.7 114.7 115.5 116.3 115.8 115.4 115.7 115.9 115.9 116.1 116.7 
rE eee aan, wien’: 100... 96.1 91.3 92.1 93. 4 94.0 94.0 93. 6 94.3 94. 6 95. 1 95.0 95. 2 95.8 
mp Tinea rst of mon ; 

Combined index......--.. . Sk Te "  S SORET 157.4 160. 6 162. 7 165.8 167.6 168.8 165.8 165. 4 1665. 1 165, 2 167.4 171.7 
Construction and maintenance.......do...-|.......- 149.9 160.7 153. 9 155. 4 147.7 143. 4 124, 7 118.1 103. 7 98.0 109.3 123.3 
EE SE ek 172.5 176.9 181.5 185.0 187.5 188. 4 187.1 191.2 195.7 199. 4 202. 3 205.9 
I ies ss chewiewdsaulisbencaina AORPES do...- 176.8 178.1 181.6 182.3 185.0 183. 5 177.8 176.8 176. 4 175.0 173.5 173.1 
Servies............-.- Bei... 179.8 184.0 183. 9 175.7 173.7 170.4 168.0 167.0 169. 1 172.8 176.3 180.6 
Se do.-.-- 158. 5 156.8 157.5 160.9 163. 4 167.1 172.4 156.8 151.7 153.0} 153.5 153.7 

- Treepertaties.........cc2ccno<o< thes pe * eae 103.7 105.0 105. 9 104. 2 102.8 104.1 101.1 98. 2 97.5 99.0 104.1 106.4 
nance: 

| REESE arene re mil. of dol_.|_...._-- 3, 242 3, 150 3, 301 3, 627 3, 427 3, 687 3, 231 2, 893 4,177 3, 733 3, 791 3, 767 

Commercial failures number... 47 67 45 57 7 77 64 56 46 53 46 

Life-insurance sales, new paid for aeert 

tied ieee init thous. of dol..| 44, 868 32, 681 29, 597 33, 975 41, 740 44, 984 47,172 43, 081 39, 357 35, 876 | 36, 232 40, 336 | 43, 898 

Secu! es and prices: 

New bonds issues, totalf..........--- do..._| 218, 868 | 111,290 | 83,497 | 62,521 | 341,680 | 94,851 91,985 | 90,326 | 90,092 |1,044,077 |7396,203 | 92,329 | 298,653 
ES | | Sears 1935-39 = 100__ 98. 7 101.5 101.2 100.3 100, 2 99. 1 99.3 99. 4 99.3 99.6 99. 6 99. 5 98.8 
> —— eee do... 62, 4 67.5 67.8 71.0 69.1 68.8 67.2 66.8 64.7 62.3 61.1 62.0 62.8 

oreign e@: 

wee, SERRE OE ES thous. of dol_.}......_. 170, 901 | 150,496 | 142,897 | 139,678 | 164,079 | 152,091 | 152,307 | 168,197 | 176,950 | 169,998 | 235, 710 (¢) 

“EIST Sane aes --thous. of bu_-}......... 19, 346 14, 721 11, 341 11, 841 22, 105 18, 271 11, 145 5, 424 9, 765 14, 5387 | 26, 851 (2) 

:  . | “pease thous. of bbl__|......... 1, 1, 437 661 441 587 930 750 1, 056 899 1, 128 922 (@) 

a 5 RN a ae < ous. of dol__j.......- 127, 707 | 137,913 | 136,991 | 140,819 | 134,191 | 125,886 | 142,127 | 119,556 | 144,886 | 142,113 | 147, 530 (*) 
ways: 

(SNA LGEEE SEE thous. of cars__|_....... 277 279 294 313 286 294 272 249 271 273 283 287 

Financial results: 

Operating revenues .........- thous. of dol_.j........ 45,442 | 46,524 47,215 51, 239 48, 219 50, 050 45, 422 44,044 50, 858 50, 597 §8, 006 b..s.cs 
Operating expenses.............-..-.- Si adslilncicaisaineicel 35,248 | 35, 988 , 37,304 | 35,496 | 36,134 35,111 35,281 | 37,338 | 36,526! 37,606 |_..-..... 

P —_ ting — “DRS SE ae Set EE “ee Re 7, 262 7, 393 8,973 | 11,483 9,927 | 10,818 7, 789 6,046 | 10,036} 10,303 | 11,510 |_-.-.--- 

ing results: 

evenue freight carried 1 mile_mil. of tons__|......... 4, 257 4, 323 4, 447 4, 796 4,711 4, 356 4, 246 4,031 4, 580 4, 439 4,802 1. .ccct 

Passengers carried 1 mile... _- mil. of pass._|........ 318 354 286 262 227 387 283 271 325 361 $76 tis2.cog 
Production: : 
Electric power, central stations 
mil. of kw-hr__|_..____- 2, 661 2, 640 2, 867 3, 140 3, 184 3, 221 3, 226 2, 864 3, 221 3, 083 3, 175 3, 043 

|, ES ee thous. of long tons__|_.._____- 102 106 112 137 134 148 146 129 149 143 153 150 

Steel ingots and castings........-.----- Sa SR 197 203 201 223 221 219 231 217 237 237 243 227 

EDR . thous. of bb]_.|......_- 2,117 1, 852 1, 648 1, 596 1, 665 1, 577 1, 556 1, 585 1, 807 1, 961 1, 481 1, 335 
* The publication of foreign trade statistics has been discontinued for the duration of the war. r Revised. 


tData on life-insurance 


of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier cost of living data ap 


es revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 


ar in table 35, BS 


of the January 1942 issue. Common stock price indexes have been converted to the new base by multiplying the old series by a constant. The index of bond yields has 
completely revised and is now based upon yields of a 15-year 34% percent Dominion issue. The production and distribution indexes and indexes of agricultural] marketings 
have also been completely revised; revised data will be published in a subsequent issue. The index of grain marketings is based on receipts at country elevators instead of 


receipts at head of Lake and Pacific ports, as formerly. 


ning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with 


previous data which were compiled by the Bureau of the Census. 
$Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 


United States manufacture and are not comparable with data here shown. 


*New series. Com 


ble data on total shipments are available only beginning January 1940. “Other” includes Diesel-electric, Diesel-mechanical, and gasoline or steam 


locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. 
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George Is Busy Doing Something Else 


Have you ever wished YOU could do something more to HELP WIN THIS WAR? 


How many times have you made this wish only to rely on the old standby of “letting 
George do it”? 


Today, George is mighty busy doing something else. He is busy making planes and 
tanks and guns and, for a change, is depending on YOU to do those very things you 
used to expect him to do. 


A New Booklet . . 
SMALL TOWN MANUAL for COMMUNITY ACTION 


has been printed and is ready for mailing to you, without any charge, promptly upon the receipt 
of your request. It will show YOU (and George too if he wants to come in on the game) just how 
more can be done to help win the war. There is nothing really spectacular about the booklet or 
about what can be done to help win the war. It means just one thing, WORK. Work along planned 
lines, work toward a necessary objective, work by individuals, work by individuals cooperating for 
community effort. It is packed with practical suggestions. It shows how you can help win the 
war at home and how you can help to improve business in your home town. With George doing 


something else maybe you better get a copy and see what vou can do. 





WARTIME BusINEss CLINICS 


Many of the answers to perplexing problems of allocations, curtailed services, increasing expenses, 
labor shortages, price regulations, priorities, rationing, stock shortages, substitute products, and 
taxes, to mention but a few, may be found through the medium of local wartime business clinics. 
A short statement outlining the procedures to be followed in conducting local wartime business 
clinics has been prepared for your use. It describes the clinics, pointing out what can and what 
cannot be accomplished, and suggests ways and means of meeting the problems of present day 


war conditions. 





Copies of the SMALL TOWN MANUAL and WARTIME BUSINESS CLINICS may be obtained, without charge, 
from the Bureau of Foreign and Domestic Commerce, Washington, D. C., or from Department of Commerce Field 


Offices located in important industrial and commercial centers throughout the country. 
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